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Tariff  Boord  Hearings  Pif  Some  Foreign  and  (Special  to  Financial  Times) 
Domestic  Groups  Agoinst  Textile  Industry  ottawa-tHo  f.-dorai  .^ovindai 

Seeking  Relief  —  Manogement  and  Unions  fjjd  much  lo  ic-c'siahii>h  a  trirnci 
Fighting  the  Same  Battle,  for  Once.  n'laiionship  hi'iwucr  the  uvu 

_  lc'\  els  ol  g()\  eriimeni  hut  when  it 

Special  to  The  Finanrial  Time*  «  o\  er.  it  still  hadn't  answered 

OTTA^^'A.  —  .•\nv  assessment  of  the  cufretit  position  the  impoitant  ciuesiidn:  ‘  Where 
of  the  ranadian  textile  indiistrv.  must  consider  that  the 

industry  is  now  appearing'  before  the  laritf  Board  in  „„  „„„ 

Ottawa  participating  in  a  large-scale  rev  ision  of  the  (  taxpav er>,  are  sharply  aware  ihat 
adian  tariff  schedule  covering  textiles  and  clothing.  (.A  iho  d.-mafuls  ol  ihe  provinces,  sei 
more  detailed  review  of  the  industry  is  to  be  found  in  the  in  on.  e.oimate  ai  s.von  million 
second  section  of  this  issue  of  The  Financial  Times — Kd.)  ‘'•'"t  <ome  irom  one  source— 

.-\clions  taken  liv  the  .Minister  of  Finance  on  recom- l>"l•'^  "leic 
,  ■  ,  ,  have  heen  cherished  ol  coipora 

mendations  of  the  Hoard  could  within  the  next  year,  have 

drastic  effects  on  the  industry's  future.  The  industry,  in  j 

the  words  of  H.  Roy  Crabtree,  president  of  the  Primar.v  .Xoiahly  ahscni  Irom  the  lonicr 
Textiles  Institute,  has  asked  for  ‘‘immediate  action  to  en.  e  were  the  munu  ipahiics.  ih. 
forrect  conditions  that  have  alreadv  caused  serious  harm,  "'aeh  mali-ned  third  level  ol  gov 
,  .  •  I-  .  r  .  ••  ernm.'nl  vv  hosi'  depirdeiice  upon 

and  are  even  more  menacing  in  the  immediate  future.  . 

,7  propcriv  ta.ves  lor  revenue  has 

The  Oiiavva  hcarinus.  whicliv - .  ,  ,  ,  , 

h(‘f*n  n  S4H  f’  poMil  ivith  liulh  I  lie 

nppnrH  nn  \o\rmhf*r  13  arc  con-  i'^h  ('»iluinbin  lumber  iniorc.'^ls.  a^ciny  iuid  tho  ia\(‘4'. 

rerned  only  with  lour  tarill  hems  Mostly,  they  insisied  that  any  in-  i,.),  ^  h,.,„me  an 

rnv  enns  import.*  of  wool  cloth,  v'lease  in  laiills  would  he  a'gainst  m;i|,)r  item  in  coi  por 

but  there  will  bp  later  hearings  '''o  expressed  desire  ot  the  *  eO'  sheeis.  Some  ha. I 

on  items  covering  cotton  yarns  adian  goveinment  lot  imie.isi'd  j,,,,,,  n,,,  upH;,,,! 

and  fabrics,  synthetics,  knitted  ""h  '^"tain.  and  would 

goods,  etc.  However.  Ihe  TarifI  f""  ‘o.h'ir  iiirrenl  trade.  .tihulion  ol  lax  rcv.nues  helwemi 

Board  has  authority  lo  report  and  Difficult  to  Reconcile  gov  ci  nmeiil 

recommend  on  each  section  ol  Ihe  "'h  dillieull  to  r.'con  piovinces  having  staled 

industry  as  each  case  is  lom-  admitted  Ihe  consumers  ^ 

Pl^'tod.  gniiip.  adding;  "II  the  board  de-^.^1^^^^  municipalities  might 

.still  Hater,  larills  covering  clolh-  'hat  some  tarill  adiusimems 

will  bp  in\  c*»t  od  ^ITiorO'  fv<.’*‘cnl  Ml  lo  suivjvul  Iho 

iMfc  um  Of  ir»\  f  <1.  nit  n  !>'•  (icmjUKU  llnin  tlw’  pros 

(ore.  the  position  nl  any  |vart  nl  todiistiv.  the  anadian  .Xssociat ion  ^ 

Ihe  vast  Canadian  textile  industry  ol  ('on.sumers  will  do  what  is  dispoMiion 

loiild  change  from  month  lo  month.  however,  lo  regard  Ihe  nalerence 


nn  items  covnins  cniton  ynrns 

and  fabrics,  synthetics,  knitted  "ade  with  biiiain.  and 
goods  etc.  However,  the  TarifI  ''i.iure  l  urrenl  trade. 

Board  has  authority  lo  report  and  Difficult  to  Reconcile 

recommend  nn  each  section  nl  the  '  h's  will  be  dillieull  to  i  econ 


industry  as  each  case  is  lom 


die."  admitted  tlie  consumer; 


Piofed.  gn, up.  adding;  "II  the  board  de-  , ho  '  municipalities  might 

.still  Hater,  larills  covering  clolh-  ‘"'hos  that  some  tarill  adiusimems 

will  be  in\  e*»t  i'’c4t  od  ^ITiorO'  lo  suivjvul  Iho 

iMfc  um  Of  ir»\  f  <1.  nit  n  !>'•  (iomurKU  llnin  tlw’  pros 

(ore.  the  position  nl  any  |vart  nl  thdnstiv.  the  anadian  .Xssociat ion  ^ 

Ihe  vast  Canadian  textile  industry  of  ("on.sumers  will  do  what  is  dispoMiion 

( oiild  change  trnm  month  lo  month,  ""hm  Us  power  lo  leioiiiile  its 

and  the  effects  would  likely  be  members  lo  the  added  costs  that  "e  c  T  1...  en.^e 

felt  thrnughou.  the  industry:  involve,  and  will  nol  "  o-d  . start  toward- 

During  the  pa.st  year  the' prim-  attitude  of  uorpiahlmd 'hn  P'"<>hlem  of  dominion  prov  ineial 

arv  industry  has.  g.-nerallv  nppo.sition.‘'  '"-'n'nins  with  an  empna-is  on  toe 

,  '.  The  'I'eMile  vVoiLni-c  i  nien  return  to  Ihe  provihcis  of  liuir 

speaking,  not  heen  eninying  giTal  '  textile  vv  oi  koi  s  i  nion  ol 

prosperity,  Drnduclion  nl  most  -^tneiica  M  l.(  .  ,Xhl,(  It)'  uiged  *‘^'''  '  ■ 

fabrics  has  increased  in  \ohiim-,  "'n  adoption  ol  appropi  late  lai  ill  Ivoday  me.'img  heard  llm 

but  so  have  impoils.  and  ihe  do-  to  prol.-cl  the  ("anadian  m  I'lovinces  slate  locir  d.imind-. 

mestie  mdiislrv  is  obtaining  a  de  fiu'lry  li"m  the  growing  impad  of 'I'l'e  lederal  government  will  reply 

rreasing  share  ol  Ihe  ("anadian  tmporls.  The  I  nited  Textile  Work-  «'  anot her  <  onlei  en.  .■  somclime  in 

market.  Piotits,  where  Ihere  are  '‘is  ol  Xmei  j,  a.  ("oiincil  ol  Canada.  ^e"  ^  ear. 

any.  are  small,  and  employment  'or  "  rales  ol  duty  in  order  b'  the  Pieanlimrg  the  fcalera! 

has  decreased  in  recent  months.  '  csorv  e  lor  production  ol  (  "an-  gov  .n  nmeni  has  (  inmmlled  itsell 
Not  Alon*  in  Concern  adian  mills  a  U.'i  per  cc'tit  share  I"  at  least  .'inolher  SI.'iO  million  in 

.Speakino  lor  the  textile  'prim  "’u  '"'ul  ("anadian  market."'  in-  mori'  housing  money  and  an  addi 
arc)  and  clothing  '  second;  rv  '  in  •'‘'•‘ad  ol  Ihe  .i(i  per  cent  now  held,  lional  ‘nit  million  in  aid  to  piovin 
rinsiries,  before  Ihe  board,  .Mr.  X  large  delegai ion  ol  union  imnn- cial  health  <  i'nires. 

Crabtree  said;  a|>pcared  at  the  Ottawa  heat  -  "I'lie  leder.d  go' ei  iniienl  al-o 

We  are  heartened  In  Ihe  last  “'k*  iu  automobiles  hearing  pl.i  pi  omi.-ed  tinemplov  ment  assi.,; 
that  Ihe  .Minister  ol  Kinaiice  has  '(ontinued  on  Page  10'  M'ontinued  on  Page  loi 

seen  lit  lo  direct  Ihts  board  '<•  , 

Strike  Tie-Up  of  b.c.  Mills 

this  is  an  mdtiation  Threatens  the  Whole  Industry 

we  ate  not  alone  in  our  concern  _ 

for  the  lultire.  Special  (o  The  rinanri,al  Times 

W'e  legard  the  Ministei's  ai  VANCOUVER.  —  Old-timers  in  When  Ihe  pulp  mills  (cased  opera- 
finn  and  the  keen  interest  shown  the  loresl  industry  on  this  coast  lion  a  chain  reailion  was  set  up 
by  yon  in  gi'lling  these  hearings  will  tell  you  that  they  have  seen  tl  extending  right  through  the  loK  -■ 
underway  as  lull  recognition  ol  the  all  belore — the  slump  in  markets  indiislry  beiause  in  icceiit  yeai - 
importance  ol  these  ("anadian  in  and  prices,  and  that  invaiiahly  -awmills  have  loiiiid  a  new  sotirc' 
diistrics  to  the  eioiiomic  and  so-  Ihe  downturn  is  lollowed  by  a  rise,  ol  revenue  in  the  prodialioii  and 
cial  w  ellare  ol  out  count  rv  making  evervone  hajipy  ag;iin.  .-ale  ol  pulp  chips.  In  som  i;i 

Xiidss  ("anada  our  l.Vt.tiou  Ibil  at  Ihe  momeiil  it  is  hard  to  st.uucs.  the  -  ale  of  (  hips  rc  pi  • 


any,  are  small,  and  emiuoymeni 
has  decreased  in  recent  months. 

Not  Alon*  in  Concern 
.Speaking  lor  the  textile  'prim 
ary)  and  clothing  '  second;  rv  '  in 
riiisiries,  belore  Ihe  board,  .Mr. 
Crabtree  said; 


Strike  Tie-Up  of  B.C.  Mills 
Threatens  the  Whole  Industry 


!  OTTAWA:  It  is  now  prellv  ;ip 
parent  th.il  the  ('("I"  are  m.id 
at  the  l.iberal.s 

'I'll  m.inv ,  it  is  less  apparent 
wh\  the  soiialisis  ;ire  so  inlu- 
!  rialed  with  Ihe  loi  mer  gov  erii- 
itieiil . 

"I'lie  re.'isoii  the  ("Cl-"  are  m.id 
at  the  l.ilierals  is  tlial.  h.id  it 
not  bel  li  lor  Ihe  weak  and  iiide- 
rlsive  alliluite  ol  Ihe  l.ilierals 
alter  .I'lne  lo.  Ihev  would  have 
1)01  II  [lart  of  the  governnienl  or 
as  good  a-  Ihe  gov  erniiieiil . 

Hi'iiic.  like  a  strong  willed 


workers,  their  lamilies.  and  the  ff*"' elo()  much  enlhiisiasm  among  seats  tin  dillereiKc  bet  vv  ecu  pi  obt  „j|,.  „  ho  despi- 


and  trades  people  vvlio'he  British  (dinmbians  w  ho  deriv  e  and  loss  bn  the  smallci  mills 


III  a  husband. 


depend  on  them  lor  a  liv  ing- per-  livelihood  Irom  the  loresl —  'liiis  lorm  ot  suslenance  has  no'.v'  h.-m  hard  poliln.il  bantams  de 


flaps  as  many  as  T.in.not)  people —  lumber,  stiingles;  pulp,  paper,  been  elmiiiialed.  Simil.uly.  the  n,,,  ;|||,|  Hobby  l.ibe 

api'ieiiaie  this  i(H(ignilion  bardlioard  ;ind  many  other  pro  lieiip  ol  the  pulp  mills,  h.is  re 

Xppeal  ol  Hie  wool  (loth  industry  (''•v')'  'Ibd  in  lecenl  yeais  have  suited  in  a  turther  curtailment  oi  uoilli  a  lool 

lor  increased  larills  to  halt  tfie plaic  in  the  (irov  nice's  log  prodiutioil  and  a  shiildown  ol 

II  1  I  .  j  ,  I  i  j  wood  economy  c'uiius  X  on  vv  lil  recall  that,  alter  .lime 

Hood  ol  imported  labrics  lound  .  ■  (.mips 

,  1  \  s  t  l)(ii  1 "  h  i  Ml  wi  1 1 1 1  III  "si  \'  ri'(  *n  !  *1  h f  •  u  1  >m1(  '  I  mit  *sl  i  ik  i  1 1  >i  r\'  >.1111^1  ^  ^  ^  t  Iimit  ■  \\ «« >  iJ  h»  n'd  (  mi  <  ■  ol 

MippMit  HI.^IKh  linpOlMlll  fpMrt4‘lS  IMMM^M  4MIUJHIMII,n  XIKM.  1  IK  \MMU(  IMM>{  MMI.I 

Is  Ihe  ("anadian  X-sociaiion  ol  ‘I"''"'  <'b"ii-h.  with  Ihe  slide  oil  in  lion  ha-  liecomc  more  ((implicated  irrei  oik  il.dile-.  who  did  not  want 

(dnsiimers  which  ipialiliid  p I" demand  lor  sawmill  than  ever  as  a  result  of  the  tiir  to  give  up.  Vinoiig  these  was 

aipp,nl-..and  the  two  maior  union.^’""’"''  -Somm-ts  (a-e.  Xt  not  Hon  l.oiiis  .St.  Lanreiil .  w  bo 

(nverin"  the  indiistiv  Xtlied  trade  '''  l>aial.v/ed  by  a  strike  the  monu  nl  it  is  haid  to  tell  what  was  suddenly  stunned.  He  (oiild 

,  J  ,  u  1  — fl’P  Ift  'l  in  many  years,  as  a  re-  will  happen  I'hi'  arrests  and  sub-  not  recom  ile  hmisell  to  the  over- 

a-soc  lalions  also  appealed  lo  helii.  ,  ,  <  .  _ 

„  .  ,  ‘''no  nl  the  unions  de(  lining  a  ('  ■  seduent  ( oiirt  actions  were  de-  ni'glii  smashing  ol  the  I  nele 


and  demand  lor  sawmill  than  ever  as  a  result  of  the  tiir  to  give 


output,  Ihe  pulp  and  papei  indtis-  moil  over  Ihe  .Sommel  ■ 


not  Hon  l.oiiis  ,S|.  L.inreill .  w  bo 


In  opposition  are  Ihe  Rnlisl 
and  Italian  wool  cloth  industries 


"  suit  ol  the  unions  de(  lining  a  7' •  seiiucnt  ( oiirt  actions  were  de- 
British  .  ,  .  ,  ,  .  , 

pet  cent  increase  in  wages  and  scribed  as  a  means  ol  sitting  tin 


l.oiiis  legend 

XXilh  Ills  little  wiirld  lullin'.; 
away  Irom  iiiidi  r  his  leel.  St. 
I.aureiil  got  ;in  overdose  ol  (  hiv 
airv.  He  was  cursed  with  sell- 
abileg.il  ion, 

I  .Xleaiiw  bile.  Ihere  vviis  a  small 
(oleiii'  ol  political  w  ildcats  w  tio 
w.'uited  to  carry  on.  Tliey  iin  In 
(led  .l.u  k  I 'k  kersgill.  Haul  Vlar- 
tin  and  .Imitiiy  (lardtner.  .Xdd  to 
these  Hon,  (  '.  I).  Howe.  .VI  ui 
keen  to  liaiig  OH.  iirob.ilily.  was 
■  l'■.Ul  I.esage.  and  there  tii.iy 
liave  been  more. 

I'.ut  appaieiilly  .St  l.aiiicnt 
wanted  to  (|iut.  and  he  did. 

Now  Hieii.  let  us  (  Iilisider  the 
other  ,.i(le  oi  the  coin,  .Su|ipose 
the  l.iliei  .(Is  had  stuck  it  out. 
.Old  had  made  sometiody  a  b-m 
porarv  leader,  .-uid  at  the  same 
lime  sent  f’lckersgill  ;uid  .Vlai - 
'll)  lo  negotiate. 

'I'hey  wduld  have  approached 
("oidw  ell. 

"What  do  you  want,  .M.l  ’  one 
can  heat  f’lek  or  f’aiil  askiiyg, 
i('ontitiued  on  Page  fit 


Oil  Industry  Fights  Back 
On  Anti-Export  Gas  Policy 


inuiieiiil  rimes 


,  ,  ,,  ‘insisting  on  12  per  (cnl.  notwilh  charges  against  Sommers  la-l' i  I  m  4  *•  i 

mporters.  farm  unions,  and  Brit-  {Jlf  InaUStiy  Fig  tit  S  DOCK 

w>  /  /'’  *  '  ness.  (ommission  lorm  ol  investigation  A  •  *  I”  •  O  I* 

JlOyOl  COflinilSSlOfl  l  'H  the  maior  mills  h.ive  been  liul  that  is  a  matter  ol  opiiiion.  v^F7  VPi  ITl /"t  XOGFl  C^Cif  $  I  Ol/CV 

w  1  rp  allected  by  the  tieup.  those  of  Mac  Vleanwliile  Ihe  whole  Inisiiie-s  ol  ‘  ^ 

JS  liO  AflSW€T  Jo  .Millan  4  Hloedel,  Powell  Hiver  loresl  m.inagcmenl  licenses,  on  S|ic(  i.il  to  I  lie  I  inuiieiiil  Tiiiies 

>'■  Cnliiml'la  v-.liich  the  industry  as  at  present  CALGARY.  -  The  ma.ior  oil  and  puny  l.imiled.  asserted  to  a  .-ei 

mISCQI  i  rOulCTTlS  (  i*IIiiIm.s(‘.  .Maskn  Pin#*  ('clhi-  ronsiiiutcd  df-prud^.  has  •*,, a;, im  'Imi-miiIm  lhat 

'  eMnn>a/iK-s  i4rc  piiitinx  up  a  '  ^  i  luo  auda  iit t  m  iMiouKiiti.u 

—  vioiided  that  even  .  .  companies  will  have  to  cut 

WINNIPEG.  -  Pfomier  Douglas  '-(iss  o(  tlie  industry  lias  ticen  if  the  market  eunditions  w ere  1’"^ baik  llieir  operalimis  unless  ade- 
f'amphell  of  Maniinha.  who  has  a  '"'slimaled  at  more  than  Sisnn.tlOd  a  more  lavoralile  than  tliey  aH'  to  o<  I  it  e  dominion  gov (TiimciU  s  export  markets  are  Inrlh- 

way  with  the  Dominion  gnv ern-  Adnally,  Ihe  loss  ot  prodiK  ■  day  it  is  doiililiiil  whether  iuik  Ii  thinking  on  natural  gas  export  wilhool  delay.  Willioiil 

ment.  has  opposed  strongly  the  'i  'I'p  Pnlp  and  paper  mills  new  expansion  wmild  be  under-  smug  by  the  prune  minis  (hem. ’’lie  s.iid.  the  natural  gas  in 

suggestion  put  forward  by  the  '  represent  Ihe  only  lo.-s,  taken.  Ici  s declaralion  ol  Hirec  weeks  duslr.v  ‘  will  never  mature.'’  BuHi 

(anadian  (  hamher  of  (  ommeree _  i  ii  i  ull  (  (losldci  ul  ion  ol  lie  .-ind  Mr  V-li  noioti  d  mil  ih;u 


Member  of  A. B.C. 


Lie  A  COPY,  S5  A  YEAR 


About  the  worst  news  industry  and  the  metal  trades  parti¬ 
cularly  could  have  wanted  was  the  report  out  of  New  York  that 
the  steel  industry  does  not  expect  an  upturn  before  the  end  of 
19rf.  As  steel  qoes  consumption-wise,  so  go  most  ot  the  industrial 
metals.  With  some  branches  of  the  industry  operating  on  a  basis 
as  low  as  fifty  per  cent  of  capacity  and  inventories  still  heavy, 
the  seasonal  bleatings  of  political  apologists  simply  does  not  make 
sense.  But  then  they  rarely  do. 

As  mentioned  here  a  couple  of  issues  ago,  the  hoist  in  copper 
prices  did  not  jell.  Custom  smelters  have  cut  their  prices  back  to 
25  cents  which,  in  Canadian  supply  terms,  takes  the  metal  below 
23  cents  a  pound  if  the  contract  is  with  such  American  custom 
houses,  as  most  of  them  are.  Even  nickel  is  coming  under  press¬ 
ure,  price-wise,  and  buyers  are  becoming  choosy.  All  of  which 
makes  you  wonder  what  one  means  by  crash  programs  and 
other  words  now  frequently  used  by  men  who  ought  to  know 
better  but  obviously  don't. 

-:-  -f- 

Manufacturers  of  capital  goods,  electrical  equipment,  transport 
equipment,  etc.,  are  the  ones  who  ought  to  be  most  concerned 
about  the  results  of  the  current  Canadian  tr.xde  mission  in  the 
U.K.  They  will  be  called  upon,  if  the  trip  is  "successful"  to  pay 
whatever  political  debts  have  been  incurred  in  recent  months. 
It  may  hurt  Canadian  branch  plans  of  U.S.  companies  but  who 
will  be  really  hurt  is  the  Canadian  employee  of  such  plants. 

A  variety  of  cotton  products  have  been  stronger  on  textile 
markets  in  the  U.S.  lately;  it  is  felt  Ihat  the  long  period  of  over¬ 
production  is  just  about  over  and  a  balance  between  mill  output 
and  consumer  demand  is  being  re-established.  Individual  items, 
such  as  yarns,  have  scored  good  gains  and  it  is  believed  the 
influence  of  cheaper  Imports  is  gradually  being  reduced. 

New  pressure  is  likely  on  Canadian  oil  production  as  demands 
are  raised  by  some  U.S.  western  producers  to  put  a  lid  on  west- 
coast  imports.  This  would  affect  both  lankered  and  pipelined 
crude  oil  from  the  East  and  from  Canada. 

One  of  the  big  items  in  business  improvements  in  recent 
years  has  been  the  boost  in  domestic  heating  changes  with 
conversions  from  coal  to  oil  and,  in  natural  gas  areas,  from  other 
fuels  to  gas.  Industry  reports  indicate  that  a  quiet  period  is  now 
being  entered  with  much  less  conversion  being  done.  Conversion 
to  oil  has  been  largely  accomplished  and  conversion  to  natural 
is  awaiting  the  solution  of  problems  of  which  the  potential 
customer  hears  much  but  knows  little. 

The  Canadian  dollar  rate  in  terms  of  U.S.  dollar  was  3  5  16- 
3  3  16  premium  as  of  noon  Wednesday, 


—  Mad  —  Vr<‘  (hil  Fo 
I'lif  lj‘lM*ral  Parlv 

Sorely  disappointed  ot  failure  of  Liberals  to 
stay  in  power  with  CCF  support  —  Davie 
Fulton  aims  at  overhaul  of  immigration 
policies  —  Prime  Minister  Diefenbaker  hos 
his  big  day. 

By  TEMPUS 


Lead,  Zinc 

Hearings  Capital  Goods  Will 
Wound  up  u  IJ  rtS 

(Special  to  Financial  Times)  1  — 

WASHINGTON.  —  H(';)ruigs  on  _  ~  |  ^ 

l(‘;i(l  nnd  zinc  tnrills  Ik-Ioic  Ihc  Canadion  "Trade"  Mission  to  England  Gets 

T;uiii  t’omniission  here  wound  up  Rq  |  Jreotment  in  Hopes  of  Big  Soles  — 

;il  niid-«('('k  with  Ihc  prospiTls  for  '  ,  j  j  ..  ..  .a 

(';ui;idi.'in  producers  still  unccrt.iin  Thot  Mossey  Horris-Standord  Motor  Merger 

nnd  relieved  only  i)v  itie  opporiun  —  Lobour  Will  Dictate  Profits  Cut. 

ily  lo  slide  llieii'  (Use.  _ _ _ _ 

j  'I'he  (  unudiiin  posiiion  w  a  .-  By  ALFRED  W.  GINGELL 

|Sl;de(l  lureihiv  hy  Holierl  Hen-I  (London  Correspondent  of  The  Financial  Times) 

drieks.  v ice  pr(',si(',6iii  ol  (‘unsoli  LONDON.  'I'lie  plti.sli ie.st  train  ov'or  prP|iai'P(i  h.v  th^ 

dated  Mining  and  Smelling  Co  ’i', ('ommi.s.sion  lias  l.mon  iilacorl  at  the 

who  told  Ihe  Cummissiuii  lliat  im  ,,  .  -i-  i  m-  ■  i  „  ;  . 

, ,  (  i.siio.sal  ol  lie  (  anadian  hade  .Mi.s.ston  and  a  ma  ior 
position  111  maximum  larill.s  would  '  .  _  .  .  . 

pul  one  Hurd  ul  the  (  anadian  ziiK  ""'Miipt  to  stimulate  Canadian  piirchases  m  Britain  l,^ 
industry  oiii  ol  production  now  under  way. 

^  Behind  the  hearings  are  Ihe  de-i  Rig-  ocdei's  could  I'C  placOil  doritio:  the  visit  Flit,  even 
mauds  hy  .Xmci  i(  on  producers  lor  j|'  (||(ic  ii,,t,  it  w  ill  prov  ide  a  v  erv  (rood  ojiport  unity 

increased  larills  on  le;,(l  and  ziiw  nicmUers  of  the  mission  with  the  ranjr’p 

\n  4>l(.si'|  tlo*  1  iiirMnl  .NiiifthiN  vow  .  ,  i  ,  .  .  ,  .  •  t  •  ■  r  • 

diiion  which  exists  in  the  ha-e  ^  available  lor  their  particular  indnstne.. 

mei.ds  indiislry.  In  v  iew  of  what  has  luvn  said  on  your  side  it  seems 

j  Tliis  in  iis  iiiin  was  (leaied  in  doiil)tfiil  whether  the  sale  of  British  consumer  "oorl^ 
large  p.iri  hy  extensive  (ulti.uks  c;in  l»e  'g r'.';it l.v  increased  and  1  should  im.ayine  that  the 
ol  slock  piling  hv  the  .Xmerican  g-, -(>.-( i est  scope  for  expansion  lie.s  in  the  field  of  capital 
governmcMl  I.t-I  Mav .  a  police  ^  I 
lollo"((l  ;d'o  l.v  the  I  oiled  Ixiieg 

■  ll  is  signilicani  that  the  lirms*-* - 

Tlie  slock  piling  program,  s;, su<  «"''"Mul  vime. 

Hendricks,  hid  created  false  as  Canadian  market  are  .Xs  I  see  il.  Ihe  Xmericans  hav(^ 

-urances  ol  a  new  and  never  eiKl 

ing  oiillel  lor  l.ase  melals  and  had  lo  ne'goliale  and  sliidy  -iipplied  a  large  pail  of  the  iisk 

encouraged  a  higher  rale  ol  pro  '’""''"ions  on  Ihe  spot.  .\ohody  capital  lor  (  ;ma(han  developmenl. 

J  likM<  I  itkilio  IM  iiiul(‘i  hiv'J  ll  CfUi.'ulKins  hn\  o  siipplirn  3 

.1,  1  c  II  'VMS  l)rMii;;ht  lUil  in  an  in  larufpail  iil  Iho  loan  ( apilal  Ini^. 

mincN.  in  I  ho  I  S.  as  tMSf'u  hE*i  .  •  i 

,  ,  ,  ....  ..  h-fvif'w  on  WWr  h'lcMsion  witliH  st'oin-  lo  nir,  is  a  maior  oh 

.Sir  Claude  (ilhh,  chairman  ol  C  u-  the  way  ol  the  C,  per 

po-,1  s  o  a  sm.i  n  o  Hi.  ^  p.,,...,,,,..  „  ,.,.,,1  sw  ildi  and  many  people  here 

XmeiKan  indu-liy  would  il  " 'W  vvond.'i  whether  any  great  prn- 

eslimated.  add  M.o  mill .  an  ,,,,ss  he  made  unless  there 

|""f  . . .  lo  underrate  I . . . .  ol  is  some  change  in  the  tar, If  stri.r- 

and  zinr  .  . 

Nollin;:  in  iho  (  anaiiian  maikti  - 

I  HI  the  meantime,  many  Caii.i  j  ,). •livery  dales  were  I'ormy  part  I  am  hasieally  op- 

idian  exporters  are  pinning  then  u..,,,.,  posed  lo  larill  harriers  if  only 

■hopes  lor  Ihe  mainicnance  ol  pre-  ,,,  liecauso  I  am  (onlideni  lhal  Brit 

enl  lariH  levels  on  base  mi-lals.  |„;,nula(  Hirers  in  Ihe  (lasl.  iMi  exporters  ( ould  see  (he  Xmeri 

and  among  Hie  v  erv  oplimisli (.  parsons  has  ohlained  Hie  ‘'•'"'s  "H  il  they  lullilled  the  ( nn 
even  a  tai'lf  rediulion.  on  ' I'c  , -onadian  oi (h  r  in  Ihe  teeth  'Id ions  vvIik  h  I  have  outlined  I 

repoi  l  ol  Ihe  I’.oggs  sulx  (immil I cc  mlei  n.ilional  ((.mpeli  hclieve  that  British  (  apilal  good; 

on  lorcign  trade  policy.  including  .Xmeilvan,  If  signs  are  second  In  none  and.  hecaiisr 

In  a  slwirply  worded  hi  iel  |o  Hie  hecame  appaicnl  lhal  Brd;un  <d  our  lower  wage  rales.  v(e  shniild 
commillee  e.irlier  Hus  moiilh.  Hi.'  ^lood  a  ( haiicc  ol  gelling  a  real  always  he  aide  to  compele  with 
("anadi.in  l-lxporlers  Xssocialion  hold,  |  would  expei  I  a  slrong  re-  'he  •Xmericans  on  price.  This,  nf 
noted  lhal  Can;idian  indusiries  a.  lion  Irom  the  .Xmerican  manu  ( curse,  is  not  lo  say  I  hat  we  should 
were  iiol  (  iicoiiraged  to  exp.uid  |;((  uu ers,  who  will  not  go  soil  he  al'vuys  he  as  >uceesslul  as  (’.  ,X. 
piimary  prodiK  lion  lor  the  I  .S  lause  ol  the  dollar  "ap.  I’arsoiis.  Ihe  Italians  and  (iermans 

market  wliile  ( "oii'.ircss  ■■icmaiiis  -;-  are  iormidahle  too. 

indillereiil  ’  lo  Hie  advaiilages  to  Brilisli  expoileis  will  have  lo  .\dl liing  impresses  a  purchaser  nf 
he  thus  li.id  -p.'iid  lu'avilv  lo  liieak  Hie  in  (apil.'d  goods  like  (|ualilv.  Ihe  ex 

.Tlicre  w.is  hope  Uio  lii.il  tarill  itiaiiicd  li.ihil  ol  hiiyiiig  e(|uipmeiil  li.'iuslive  lour  lhal  Ihe  mission  is 
.'K  lioii  imglil  !».•  (Ii  ici  rcd  hv  som.'  irom  Ho-  I  S  \.  The  Xmericans  making  will  inv  hide  Ihe  alomir 
;i(l  ius|  mini  ol  Ihc  prisciil  siipplv  advcilis.'  heavily  in  ('.iiiada  and  sIkiw  places,  lirms  like  Bristol 
1  ( ’onliiiiK'd  on  I’age  III'  vv  e  Biilish  will  have  lo  do  Ihe  Xcioplane.  Baheock  4-  Wilcox, 

l•alglish  Bleciric  and  British 

.Mfi  M  I*  V  f  AJ*  *  Thompson  Hoiisliin  —  all  names 

What  Canadian  Trade  Mission  •<  ynonymous  win,  quai 

lie. 

Wil  Look  At  When  Over  There "■ 

Hung  Ihe  mis.sion  sees  will  (cm 
phlclv  erase  Ihe  advantages 
(Special  to  The  Financial  Times)  vvliu  h  Ihe  I  .S.  manulaeliirei  s  en 

LONDON  -  The  (  anadian  ‘  Itiiv  Dec.  3  joy.  |■;ul  (here  is  a  great  de.al  nf 

Biili'.li”  mission  has  a  lieav  v  VIolhci  vv  ell  llildgc  4  1  .ii'jiiicei  (•nthiisiasm  lor  Ihe  visil  in  1  lx. 

M  hediile.  del, ’ills  ol  vvliii  li  ha' e  iog:  Alex  Sli  phen  4  Son-;  S.i  ame  induslrial  (  ircU  s  and  Ihe  lirm-  on 

now  hccomc  availahic  I'ollov' iiig  Shoe :  .lolmiiie  Walker  4  Son-.  Hie  se(  hediile  should  he  able  to 

aie  Hie  are.is  and  iiidu-l i  ies  to  Manchester-Liverpool  Area  *  ''trike  an  important  Mow  lor  Bl  it¬ 
he  vi-iled,  lie;;inuing  vvilli  Hie  Dec.  4  """ 

;,tomic  iiislall.uion.s  ill  Wales  and  I'Ukm'.'lon  |•.roH."rs;  Bid.ard 
.  uKhiig  up  with  a  lo.d.  al  plains  , I,. i,„.„o  Vh'trop.dilan  \  ickers 

Ml  the  I, . ..area,  KlecI ,  i(  al :  BnliM,  In.-ulaled  ("al  "HI  use  Ihe 

.  . . .  \i>il  a.s  ill!  ftppoi  liiniiv  to  .'E'll 

West  Country  &  Wales  l.fuliT  I  iiylor  [.mlhors;  '  ,  ' 

,  ....  lolloi  (iL'tl)  lo  1>I|\.  I  \MMllf|  plE'Irr 

7A  fiMoiiti;  llcnrv  .Suiimii:  Imv-!Iiv||  ... 

elOV.  ,,  w.  mi.lrl  (>  iil  1 i  iisr 
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Hi  Ills 

like 

Hi  ili-li 

will 

huv  e 

Id  do 

Ihe 

Xel  uphiiie. 

B.'iheock 

4- 

Liiglish  F 

ileciric  ; 

;iMd 

Sume  British  (lilies  have  heen 
asking  whcllier  .some  ol  Ihe  (’an¬ 
adian  liidiisli'iali.sls  will  use  Hie 


li'iidei  C.dihs;  Tiiylor  l‘.iclh('r' 
I'ciiaMli:  llciirv  Simon:  Cn'.'li- 


vi-il  as  an  oppoiliinily  to  -ell 
lallici  lluin  lo  hue.  I  would  preler 
to  lake  Ihe  middle  ol  the  road. 


I.',, . .  i;,,^,,.,,i  h  I  Ivh'dric:  Dunlop.  I’ollei  v  ( "om  ,  ,  ,  ,  ,  „  .  ■  j 

'loiuK  I  ,iu  1  ...V  ii(-(, 11(11.  1  '  (  anada  is  alreadv  Brilaui  s  second 


I ahli-limcnl .  Harwell:  Bi  i-lol  PUiues  al  Stoke. 

Xei  (.pl.ine:  Berkeley  Pow  er  Sl;( 


large-l  -iipplier  H  l.u'ge  Canadian 
huviiig  oiders  resiillci)  Irom  Ihe 
iVlafile  l.cal  .Spe(  ial  il  might  re- 
siill  in  a  move  up  lo  Ihe  lop  nf  Ihe 
league. 


for  a  new  Royal  Commission  nn 
Dominion-provincial  relations,  .\|r 
("amphrll  said  he  wants  action  b\- 
the  federal  body,  not  another  com 
mission  to  study  ‘  problems  which 
can  he  \  jewed  and  understood  un¬ 
der  Ihe  present  .system,” 

Oilawa  correspondents  of  vve.-i 
cin  daily  newspapers  have  inti¬ 
mated  in  recent  dispatches  that 
the  dominion  government  might 
Use  the  Fto.val  Commission  method 
ol  avciding  a  decision  on  several 
urgent  problems  of  its  relations 
with  Ihe  provinces  by  thus  shelv¬ 
ing  them  until  after  the  next  do 
minion  election  and  sevoral  nrov  in- 
rial  elections,  including  probably 
the  next  election  in  Xlanitoba. 

Qiieher  .and  Ontario,  for  once, 
f’nd  themselves  in  agreement  with 
the  .Manitoba  premier,  because 
they  have  ii'inre  to  gam  Irom  an 
early  revision^of  the  taxation 
agreements  and  the  implemenia 
Don  nf  the  nafional  health  in;tir 
ance  plan. 


Money  and  Capital  Markets 
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I'  ves  ctn  4.Kn  4  4;  1  4i./;9  ....  .■van 

’  Prirre  Kates. 

fStippl.prt  tiy  Rosa!  Rank  nt  Csra-ta.  G’-earahte'rts  and  Co., 
and  no-ninirk  C-’-p  nl  Canada  i 


III  s  (lev  hirul  ion  ol  tliK'c  weeks  dusir.v  ‘will  never  nuilurc."  I‘.ulli 

_  Kgu  t  11  ;i  I  all  ( (iMsidci  al  ion  ol  he  and  .Mr.  .\-li  poiiiti  d  uul  lhal 

lui'llicr  cxiiui't  pciiiiits  will  he  held  dumc-lic  rc(|uii'cm(  nl-  lur  a  long 
up  iiiilil  Ihc  Borden  (  (immission  disiuncc  into  the  luluic  are  amply 
uii  ciicrg.v  h;is  icported  la  iiuitli  r  jisured  by  eon-iderahl.v  less  lhan 
ul  jms.-ibly  Hi  muiiths  to  two  iiu-  |ireseiU  pruv  en  reserves. 
v(;u.s'.  several  ul  the  large  ((im-  The  nil  compaiiics  are  taking  Ihe 

-  panics  have  tired  llieir  upeiiiug  only  (our.-e  wliicli  is  likely  lo  lus 

I'tc  guns  in  a  campaign  designed  Iu  Icr  any  cliange  in  govciimicril 
*1^  -limulalc  putilic  interest  in  the  iiulicj ,  Tlie  Cuiiserv  al  iv  e  (iovciii 

-I'  ,  idea  ul  lelling  gas  move  Ireelv  in  mciil  went  into  piivvcr  on  ;i  geiu  ral 

Iu  cxpurl  markets.  prugram  ul  resirii  l  ions  on  trade 

.1.  K.  Ilortuii,  jii'esideiit  ol  .XI-  vvilli  Hie  I  liiled  .Slalis.  which  .ip 
licrla  and  .Southern  (las  Cu.  Bid  .  pealed  Iu  a  large  I'rupoi I luii  ul  llie 
.sold  111  C.dgary  l;i.-l  week  lli.il  general  public,  Il  could  hardly  he 
((iinpanies  with  g;is  wells  in  .XI-  e.xpecied  to  change  ils  policy  on 
herta  have  $1.7(l. (Mill. (Kill  in  capital  ||h‘  sirengih  ol  an  appeal  hv  the 
sunk  in  the  ground  Irom  which  petroleum  industry  withoiil  a  sliovv 

they  (an  derive  revenue  h"-  ol  public  support.  If  this  can  lie 

(■;iuse  ihere  are  no  markels  lor  crealed.  Ihe  indiislry  may  he  well 

their  production.  on  the  way  to  achiev  ing  its  ob.jee- 

W‘,  M,  \‘.  .Ash.  iiresidonl  ol  Shell  live.  I  niorliinately  Ihere  is  still 
,  s,  Dil  Company  of  Canada  Limited,  no  positive  assurance  iPom  Ihc  .Al 
.;  .-.i  told  a  Canadian  Cliih  mi'Cling  in  herta  (!ov  ernment  that  il  considers 
.;  r>:>  Toionio  ihat  export  is  essential  in  there  is  a  further  surplus  nf  gas, 
(orreciing  our  trading  delieil  vvilh  and  Ihis  is  essential  to  Ihe  (am- 
the  I  niird  Stales.  ppign  as  Mherla  has  control  over 

F  f)  Loiighney  V  i(  r-presir)pni  all  the  ga,s  vvhich  could  be  ex 
ot  The  British  .American  Oil  Com  ported. 


Xeropl.ine:  Berkeley  I’ovver  .Sla  Dec.  5  huviiig  ordeis  rcsiillcd  Irom  Ihe 

Bolls  itovee:  Mu  rices  Bii  k(  r  . ■  .  i. 

lion.  Alafile  l.cal  .Spci  lal  il  might  re- 

Nov.  27  ^  It'i.v-  A  A  l.o(  .  III  .J  oKive  up  lo  Ihe  lop  nf  Ihe 

Steel  Co.  ol  Wales,  Brilish  \v  Yorkshir*  league. 

,  e 

Ion  Spinners.  ,,  ,  ,  ,,  ,, 

Biiller  Machine  lool;  Wdliam  l-'rom  Ihe  annual  review  nl  Lord 

'  \s((uilh:  .lolin  Crosslev;  Brook  'I'edder,  chairman  of  Ihe  Standard 

Nov.  28  Motors;  B  S  4  W  Wliilelev;  Aloior  Comp.-iny,  one  gels  Hie  im- 

.Sl.iiuhiid  Molui  .  .Aiilomotive  Brown:  Wdol  Cxport  Croup  pression  ihat  he  regrels  that  the 

Iiodiicls.  .la'.’u.ii  (ai-,  (ovenliv  p,,;„(|,„.,j  l-uiglish  Sled  Corpora  merger  with  Alasspy Harris  f-’er 
'"'y"'  ^  ^  lioolis.  Iiovii.  guson  did  not  go  Ihrougli.  The 

I’ S  X  loots.  .lo-(  pli  I.iK.i'.  Northern  Ireland  loiluiies  ol  Ihe  two  companies  are 

liolls  Rovee:  l,,i|(igli  (  v(les.  ^  intertwined  that  a  merger  is 

Nov.  29  (  oiiilaulds;  Pu  Mish  'I'hom.-on  in  Hieir  liesl  iiil crest 

Aecles  4  I'olloik;  .lohii  Tliomp  ||„ii-ion:  ll.irland  4  W’ollf.  However,  shareholders  could 

-•on:  (.(  oeral  I'ilci  1 1  le :  Bi  ili-li  forest  hardly  he  expected  lo  take  the 

Motor  (  orporalioii:  ( iari  ingl  on- ;  ’  Dec.  9  to  13  same  view.  When  Ihe  preposals 

Allred  llerlK'il  \  i-iis  hy  small  groups  and  in  «  merger  were  made  in  ,hil\,* 

Scotland  div  iduals  aci  (tiding  lo  Iheir  inter-  (anadian  shares  were  held  in  high 

Dec.  2  csls  to  selected  lirms  an.vvvhere  esteem  hy  British  investors.  But 

BriK  C  I•eehles:  Bro'v  n  Brolliers;  in  Ihe  I  K.  to  quole  Lord  Tedder:  "There  was 

Bi  ilish  llvdro  (  arhon:  llarland  London  ■'  """eiial  drop  in  Ihe  price  of 

Knginecruig:  Havvii  k/  Knilwcar:  Dec.  16  -Massey-Harris  l••erguson  shares  nn 

rhermolank;  Pressed  .Sled:  C.  4  X’isiis  lo  industries  in  I.ondon  ■A'nerican  .si.n-k  markels 

I  ,-(rea  ‘*''**’  ^  devaluaiinn  nf 

—  - -  —  - the  French  Irane— the  rtleel  of 

- — — - vvhii  h  on  Alassey-Harris-F’ergusnn 

^  ^  ((iiild  not  then  he  iiilly  appraised. 

W/  Il  *1  I'  ^  6  1  11  C  I  <"1  ^  beiame  apparent  lhal  cer- 

^*  **  *^*^  ^  ®  J  11  O  I  11  By  Ala.ssey  Harris- 

tndex  to  Companies .  .  2  Ferguson  ol  luture  piTlormanee 

nu  longer  appeared  lo  he  allain- 
AH  Bets  Are  Off  on  the  Stock  Market  Again  .  3  ;,|,ie  by  the  lime  originally  en 

Your  Lit*  Insurance  .  .  4  ‘>y  them 

There  is  no  (jueslion  lhal  a  mer- 

Proceedings  at  Annual  Meeting  of  The  Imperial  Bank  5  j..  disirablc,  hut  there  seems 

Should  Not  Canadians  Also  Look  at  Income  Tax  Re-  little  doubt  that  .Standard  share 

forms?  .  4  ^  holders  would  preler  to  let  malter* 

Dominion  Bridge  and  Relland  Paper  Observing  75th  **'*''^ 

Anniversaries  7  I  he  position  at  Ihe  moment  is  Ihat 

Standard  is  sharing  in  the  current 
A  Sick  Textile  Industry  Affects  Many  Communities  i,,,,,,,,  j,,,  s  hut  Ihe 

Across  the  Country  U 

Conditions  in  fh*  3  Branches  of  fh*  Textile  Industry  idea  can  hr  revived. 


Bru(  (•  Peebles:  liro'vn  Brothers:  in  Ihe  I  K. 

Bi  ilish  Hydro  (  arhon:  llarland  London 

Flngineeriiig:  Hawick/  Knilwear:  Dec.  16 

Thermotank:  Pressed  Steel:  4  X’isiis  lo  indiistiies  in 

I.  Weir.  area. 


VVh  a  t’s  Inside? 

Index  to  Companies .  . 

All  Bets  Are  Off  on  the  Stock  Market  Again  . 

Your  Life  Insurance  . .  - . 

Proceedings  at  Annual  Meeting  of  The  Imperial  Bank 

Should  Not  Canadians  Also  Look  at  Income  Tax  Re¬ 
forms?  . 

Dominion  Bridge  and  Rolland  Paper  Observing  75th 
Anniversaries  . 

A  Sick  Textile  Industry  Affects  Many  Communities 
Across  the  Country  . 


Conditions  in  the  3  Branches  of  fh*  Textile  Industry 
Reviewed  . 

ATA  Convention  Hears  of  Elig  Ontario  Road  Building 
Program  . 


Prnfps-or  Hugh  Treem  Rooner, 
IS  a  hi-slonan  whom  1  greatly  ad- 
I  (Continued  on  Page  10) 
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New  Records  Again  Created 
By  Bank  of  Montreal  in  1957 


B-A  Morketing  Appoinfments 


D.  S.  Woodman 


Fisrai  ypars_  pndrrt  ort.  ,11  loans,"  slandinp  at  $1,174  million, 

.showod  a  ,slif!lil  coni rait ion  of  ,six] 

Totil  assrtt  2.866, 082.4.(:  2.783.43,-i,22fi  million,  total  lOJns  at  $1,4,17  mil- 1 

iS,29?  .fomparo  with  .$1,181  million^ 

Ctpiui  ii  rfiii.  .  171,060,497  143,500,000,  in  19.i(),  an  increase  of  $.>4  million. 

Net.  Mrnincs  9.649.692  6.975.940 1 jo  rail  and  \MA  morlKafie 

xPer  sharp  1.80  1.99  .  i 

x-on  5.368.683  sharp*  at  pnri  n(  1957  li.*-  mans.  I 

cal  .year;  4..5on.ooo  sharp.*  in  i9.')6.  The  bank  has  maintained  its 

' -  strong  liquid  posit. in.  with  qiiic*  , 

Total  assets,  deposits  and  total  assets  totalling  $1,478  million,  cqiii-; 
loans  at  new  high  levels  as  at  valent  to  .84.8  per  cent  of  all  piih- : 

October  list,  19.87,  are  reported  by  |ir  liabilities,  compared  with  .84 
the  Bank  of  Montreal  in  its  finan-  prr  cent  in  19.88.  I 

rial  statement  for  the  pa.sl  fi.scal.  The  bank's  portfolio  of  govern- 
year.  Assets  increased  by  nearly, mcnl  and  other  securities,  total-; 

$83  million  and  deposits  by  over  |jng  $872  million,  shows  a  rediic-j  D.  S.  Woodi 

$43  million  and.  while  commercial  lio,'  of  $43  million,  hut  its  cash' 

loans  were  moderately  lower  at  holdings  and  equivalent  resources,  ''  1"'  Osboroiq 

end  of  year,  call  loans  and  mort-  are  higher,  and  call  loans  ha\e  Hritish  American 

Rage  loans  showed  increases  o\er  grown  by  $14  million  In  $i:tl  mil  appointment  of  D.  $ 

end  of  previous  year.  lion  .\iarkpling  and  R.  .1 

Paid-up  capital,  which  was  in-  With  the  continued  expansion  o(  Roth  will  have  hcac 
creased  three  years  ago  from  $18  the  branch  lacililies  across  the  Mr.  Woodman, 

million  to  $4.8  million,  now  amounts  country,  there  is  a  marked  rise  in  a  number  of  key  po: 

to  $53,686.8,12,  following  the  recent  the  figure  for  bank  premises  at  most  r«H-enlly  was 

offering  by  the  Rank  of  additional  .$.16  million,  an  increase  of  six  mil-  Mr,  Aim  has  b( 

stock,  while  the  rest  account  has  lion  during  the  year.  for  .in  years  and  m 

grown  to  $tl7..173.88.8.  The  new  ^  Alter  making  Iransfer.s  in  con 

stock  issue  was  subscribed  to  the  lingcncy  reserves,  out  of  which  - —  -  — 

extent  of  99  per  cent,  and  the  re-  full  pnwision  for  the  diminution  I  ■ 

mainder  of  the  slock  was  sold  to  in  the  value  of  invesimenis  ;ind  |  I  ■ 

fl  group  of  investment  dealers.  loans  h;is  been  made  ;ind  alter  i  1  *  . 

When  oiit.slanding  subscriptions  provision  lor  depreciation  of  bank  ■ 

become  due  and  are  paid,  it  is  premises,  the  R  of  M  reports  e;irn-  Tj'  1 

pointed  nut.  the  figures  for  capital  ings  before  I, axes  of  $18,840,892.  I  i  li .  I 

and  rest  account  will  reach  $-84  compared  with  $l8,77n.940  I  ;i  s  i  j  4  V^J 

million  and  $118  million,  respcc  year.  Provision  for  income  taxes  .L _ 

lively,  for  a  total  of  shareholdcrs’j  amounts  to  $9. 191. non.  which  is  an,  '  *” 

funds  of  $174.113,8.14,  including  un-' increase  of  $l,3tl6.n(W(  over  last 
divided  profits  of  $2,113,8.14,  year's  tax  figure.  Thus,  net  pro 

Aside  from  these  increases,  the  fits  amount  to  $9,849,892,  compar  *iianiir*'su*ar  c 

most  notable  change  in  the  hal- cd  with  .«8.97,8,94n  in  19.88.  vI-rl.ilH  Aii.in1ir.susar  ci.  a 

ance-shect  figures  is  the  increasej  After  payment  of  dividends,  an  ''‘''ii-'  Mianiir  sugar  pw. 


iWalker  Earnings 
Show  Gain  On 
I  Record  Sales 


Canadian  Bakeries 
Earnings  Up  Widely 


lUUOrQ  ’  Toronto.  —  Tanadian  Bakerios  I  i/thCf 

-  ^reports  for  fi.scal  year  ended  Sep-  | 

Ft.r.i  I  ember  .lOlh,  19.87.  operating  profit 'll  -  - 

.Op„.  rron.  ,  4.5,«M,163  42.n;n.«,7  "f  *'‘24.843.  up  from  $1,18.<K)!  in  Ihc  CANADA  PERMANENT 

j...  ..  n.m..nlh  ,»T,.d  Sr,.,on.bcr  „o„C*CE  CORPORATION 

iwork.  C.niui  1.51..576.615  I44..5.S6..5.TI  lOlh,  19.ih.  Net  eamings  for  late.sti 

Icarr.  Ratio  6. 1.3-1  6.11-1  year  amounts  to  $196,572.  equal  Notice  is  hereby  given  that  a 

.  ,  TT',,.  ...  „  •"  a  marked  in- 'nividend  of  Ninel v  Cents  per  .share 

Annual  report  of  Hiram  Walker*  crease  over  figure  of  $87,183  or  romtoi 


DIVIDENDS 

And  Other  Official  Notices 


A  K.  Osborough.  General  Manager  of  Marketing  of  The  ane  igure  was  o,  . 

Hritish  American  Oil  Company  Limited,  has  announced  the  persnaie.  _  _ 

appointment  of  H.  .S.  Woodman  as  Assi.stant  General  Manager  of  L,  o/- ooo  r  L  n  x 

.\  arkeling  and  R.  .1.  Aim  as  Director  of  Retail  and  .Jobber  Sales,  million  mort  *21.81-,  u  .  CorDV  RcpOrtS 

Roth  will  have  headquarters  in  Toronto.  .  if'.'-  f  ^  e  ....  I  r  ^  . 

Mr.  Woodman,  who  joined  R  A  21  ye.ars  ago.  has  occupied  ;  J" ‘  '  Wide  ExpanSIOtl 

a  number  of  key  positions  in  both  retail  and  wholesale  fields  and  1%.  c=i«c  ^ 

most  r-H-ently  was  Manager  of  the  Company's  Ontario  Division.  ■  f  ,  J  T  rftini-i  Net  EamitlCiS 

Mr,  Aim  has  been  in  the  Company'.s  Marketing  Department  ^ f  If  7"',^  ke  CamiOgS 

for  .in  vears  and  most  recentiv  was  Director  of  .Advertising.  ?  _ h..or,a.-*  ..r.,i  .  .  - 


iGnnderham  &  Worts  Ltd.  for  fisenl|ll  cents  a  share  in  the  preceding  f  f  ,  XArtnfi./»ol  I 

year  ended  Aiigu.st  .list  1987  hi  months.  Corporation  for  the  current:  Monfrcol  LoCOmotlVC 

i shows  increased  net  earnings  on  a  changed  quarter  has  been  declartxl.  the  Works,  Limited 

I'  ‘  ‘  .  ,u  f  ..,1  August  31  to  September  .10  same  to  bo  payable  Thursday,  the  nivinPMn  wn  47 

inow  S3I6S  rP6Cord  in  thp  fiscnl  jp  1958  (o  normil  fhp  romnunv  j  j  r  i  «  *  u  OlViOcND  NO.  47 

'  j  j  ,  .  o,  tn-n  Cl  lo  pirmii  me  company ,  (j.,y  January  next,  to  share-  ^  , 

year  ended  Aiigu.st  .11,  19.i7.  .Sales  to  use  live  -  week  accounting  ,  ih«  -rfi  ''  regular  quarterly  dividend  of 

'of  $398.182.1.87  produced  net  earn-  methods,  ^  -'"f  f 'twenty-five  cents  (2.80  per  share 

Ifngs  of  $22,478,181.  equivalent  to  Earned  surplus  at  .September | business  on  the  1.1th  day  ol  Dc-  „„  (pp  ^-arnmon  Stock  of  this  Com- 
'$7.84  per  share,  h^arnings  were  last  is  shown  at  $l,.177.442,icember,  19.87,  ,pany  has  been  declared  payable 

8.6'i:  better  than  vear  earlier,  when  up  from  $1,180,871  a  year  earlier. |  n  n  a  r  ii.  r  a  -lanuary  2nd.  1958.  to  shareholders 
the  figure  was  $21,079,312.  or  $7.10'  Working  capital  slw-d  at  $481,-|  'J'‘a''r  ni  me  board.  record  at  the  close  of  business 


GEO.  D,  LAVEROCK. Oecember  9th.  19.87. 


(Tnrontn,  November  13th.  19.87 


DIVIDEND 

DECLARATIONS 


Vearly 
Rale  nU. 


jn  QL’po.siis  imiiinii  wimri  ipi  Wil.S  afKlcfl  A«now  Surpass  Pfd.  S.a 

stand  at  the  re<'nrd  figure  of  $2.5.12  the  balance  of  undivided  protiis  of  \i'4'mi«  sirri 
million,  compared  with  $2..889  mil-  $410,1.8,8  at  the  end  of  19.88,  bring  (“  of  con  Oj  1 

lion  at  the  end  of  the  previous  fis-  ing  the  io|;i|  of  undiiided  iirofils  Mmninitim  i.i-i.  ‘  ^  ' 


cal  year. 


While  "rommereial  and  other  ward  to  the  next  year 


So.  Canada  Power 
Earnings  Up  at 
$3.63  a  Share 


to  $2,111,811.  to  he  (•;irried  for-  '""’f"  ^•<Oonal  .S.i. 

WDrn  to  t  Id  ni’Xt  yrnr.  ^^;;|r).||||l'onlan  Sa, 

•\r.;us  (o»p,  C 

the  first  nine  months  of  19.87  total-  ,\Sh,',‘s{o’*  V,T,-p  -rx.i 
led  841,188,199  kilomatt  hours.  (*0171-  l>l.  it  IpI.  ('I 

paivd  with  711.019.917  in  eorre 
jsponding  period  of  19.88.  The  maxi-  aiuo  l■•,lf(l^ic•  ci.  k 
imum  demand  on  the  .system  reach-.R  -  iviepiion.  ( 

-<(l  2.18. .100  kilowatts,  comiiared  oaUr-v  .soii-u-n  iiii  .s's  pm 


ffroAfi  Rpr. 

Kut  Earnlnir«i 
Earn,  on  (nm. 
Oalpul  (m.k.w.k.I 
Cnalomers  (No.) 


_  1.  '  "  MI  dd  oI  M'Dilrpal 

»>ar  r,nH#*rt  Srp(,  10  ini'ITnvSI*  of  U)  prr  cent  Dank  dI  (on  > 

1^*7  '  Tlic  conipanv  li<nd  pre\  imislv  v»\a  srotia  oxtra 

•  «  .  ,  '  •  f  V  3  .  i»  IX  iDanquf  ( dn  Natjonalr 

!l.'»0l..l?ft  lO.ot.S.Ofil  not  onrning.S  0(lU«'ll  to  $1.51  Han^uf  Cdn.  \ationaJo  oxira 

i.acft.snfi  per  sh;ire  in  the  nino-nionlh  period  ^ 


l.abM..NUh  f/v  I  R-'iuin*  III  uir  iiiih'*ii luiii  ii  pt  rOHI  o.  Vi.  .  .  n  j  li  i 

13  iki'kMl''"*'’""''  *'  ■•'•'’  p-''  failure  in  the  nUumr.^  r  t  p.  ex  n 

R,7.0.M  an. 815  period.  ,  nowatrr  (frp.  of  N.A.  5'^ 


2  Pec.  10 

per.  16  .Nov.  20 

pi-c.  2  Pet.  M 

}U‘v.  2  Pet.  31 

Poe  .11  Nov.  20 


I  Pec.  2 

14  Nov.  20 

14  Nov,  20 


1  Nf»\.  15 

2  Ptt.  31 

16  Oct.  31 

31  Nov,  20 

2  Nov.  15 

16  Nov.  1.5 

16  Nov.  29 

2  Nov.  4 


Annual  report  of  Southern  Can- 'sub-station  in  Ste  Eoy,  manager  Bridse  s.  Tank  c 


ended  September  ,10th.  19,87,  shows  now  in  service. 

increases  in  gross  and  net  earnings  i - 

and  a  considerable  extension  of  rU,, 

facilities  to  meet  the  ever-growing  V.0n5UmCrS  vlaSS 
demand  for  power.  »  *  I* 

Gross  earnings  at  $11,201,120  CBmingS  UOCline 
were  11.5%  higher  than  last  year 
Operating  expenses  amounted  to-  n.,„i  y,,, 

$1,890,998.  an  increase  of  $17.8, . 899.  j  is’-i 

and  purchased  power  increased  by 

$49,8,882  to  $1,091. .849.  Maintenance  Nn  Karnint*  ’66.3.61 

expenses  were  up  $8.8.791  to  $819,-'-''''.^''*.'^'  .,  , 

'  !i  ■  A  J  U«rk.  Capital  _ _  .1.279. 56 


iRranlfoid  (”ord.  (I.  A  .  , 
I'rantlord  Cord.  ('I.  H 
;  Brown  C  o.  C 
IBiilolo  Gold  Prpdcing  Sa. 
|Rurrard  Prydork  C'|.  A 
I  B’lftfrflv  Hfisjery  Pfd.  Sa. 
.Burn*  A  Co 

I  Burn-  if  Co  < px,  i  . 


,12'-  Pec. 

.25  (U.S.)  Per. 
.25  Pec. 


Castle-Trelhewcv  ,  , 
fatelli  Food  Cl,  \ 

r  Fnrf*H  Aiieii>(  1|  (  hJcIII  Food  (1.  5  extra 
'‘»56  (  atcllj  F(Kid  Cl.  R 

^  '  Catellj  Food  Cl.  R  extra 

2.1  o. VII '('(in.  Brewvriex  C 
66.5.612  9'».'i,768  Cdn.  Caiinerx  Cl  A 

•  ■''7  2.f*ii  (  fin,  Celancsp 

1.'?79,.567  1.2,56.6:10  Cdn.  CelanesP  ‘px.i 

4. 1.5-1  t.;i6  I  Cdn.  Fairbnnk*-Mor.se  C 


229.  After  allowing  for  deprecia-  Curr.'  Ratio  . 4.'l.5.1  '  '  t  .W  l  Cdn.  Falrbnnk*-Mor.ve  r  ■  ■  ■  i:20 

tion.  bond  interest,  and  had  debts,'  -  <'dn.  uen.  KK-ciric  s.iin 

earnings  from  operations  amounted:  On  volume  of  sales  little  changed  Jl!";  r."',  sroumier'a  a  . 
to  $1,621,209  before  taxes,  an  in- from  (he  preceding  year,  Consum-'c-in!  uo-i.  spcuriUe*  ci.  b  .  ! 

crease  of  $218,103  compared  to  the  ers  Glass  Co.  Ltd.  reports  lor  the  /  .  *" 

previous  .vear.  fiscal  year  ended  .August  31st,  19.87.  cdn.  im.r.  inv.  Tru,si  pm.  5. no 

After  deducting  income  taxes,  operating  profits  about  $4.10,000  -'"'  on  ('->*.  «%  pm  b.co 

nef  profit  for  the  year  amounted  to  lower  and  net  earnings  down  more'em".  -‘Ji!  n,*!  c.i  pm.  xnX 

$1,947,709  an  increase  of  $78,201.  than  28  per  cent.  "  l<''n  lirf  <'  . <!" 

After  allowing  for  preferred  divi  Ralance  she.4  shows  net  working  ^  1:11! 

dend  participation,  (he  net  prolil  slightly  high.r  than  at  C;'! 

per _  common  share  was  $1.83  August  .list,  19.88  with  current  <“  I'.ln 

against  $3.4,1  la.st  yeai.  a.sscls  of  .$4.228..1.10  comparing  with  '  “""'la  ' As-manof 

Capital  expenditures  totalled  $1,-  u  vn  -m-i  ,..irr„nt  u-.Miiti,.o  ...  Peimanf-m  mup. 

‘UKI  C  Urrcilt  ll.Ullllt  ICS  at  (  .-inarta  .Siramship  Pid  Sa . 62'- 

852.M0^  bringing  the  company  s  $940,78,1  as  compared  with  $988  98.1  x'anada  vineears  ... 

total  investment  in  plant  and  _ ’  panada  v.nexar*  pxira  . 

equipment  to  $40,808,781.  .M  year-  ”  ican^d^wli;  * n\ 

end  working  capital  amounted  to  I  OronrO-UOmimon  |Can.  &  Dom.  Suyar  ...  1.20 

«i  AIO  dOR  V  •  •  •  .  'Central  Canada  Inv  l.ul  Pfd.  a.'io 

bm.  y  Boost  Dividend  Oniral  Cdn.  Invp.Mmcnt  (' . 

Company  connected  2,2.18  now:  '  ”  i.riTiuenu  i- haripmd  Trusi  ..  .  i  in 

nisfomcrs,  bringing  the  total  as  Announced  during  the  past  week  I' "‘''‘'""'‘.V  ‘ 

at  September  .mill  In  83.0.81.  Kilo-  by  directors  of  The  T  o  r  o  n  I  ()-  :c<"ns*'*r)i*cwrr.!  ' Veil.,.. kn.tr  .sa. 
watt-hour  output  at  87,8,888.8,88  kilo-  ftominion  Rank  is  decision  to  jn-'-"''siiiidat(.d  rheairn*  i.t.i  n  b 
watt-hours  shows  an  increase  of  crease  the  annual  dividend  ratelJ-l.’IIsSJe^  ''i>^ si*' pm  i.-hI 
11.7%  over  last  year,  ion  stock  of  Hie  h.ank  to  $l  to  .nlcnnsumer*  cia**  i..in 

Taxes,  report  points  out,  look  f'om  the  present  rale  of „„ 

18.1  cents  of  each  dollar  of  elec-  •'  •''hare.  !h.  crb.v  ci.  a  sa.  .  i.in 

irical  revenue.  The  19.87  federal.'  dividend  on  slock  ''"nld  ^  i.io 

provincial,  municipal,  .school  .and  payable  l'T'hruary,,,i,_,ji,p^,  c.ip.  sfasram*  i x-n 

other  miscellaneous  laxe.S  totalled  *■''*  BCXI.  Itl.slUInr*  C.irp.-SpaBram*  nvlra 

$1,994,519  for  an  average  of  $24.02  bill  ing  the  Iasi  three  years  f  ,■ 


2  Dec.  16 

?  Dec.  16 

16  Nov.  29 

16  Nov.  29 

1  Dec.  17 

2  \<iv.  1.5 


per  customer. 


9-Month  Sales  Of 
Quebec  Power  Up 


u..  .  i..  al  *•  A  *  1  1  iDominton  Fttunrtries  C. 

ihcFS  horn  HlO  pr;u  flC('  to  doohiro  Dominion  Scottish  Inv.  Pfd. 

i<in  oxtrB  dividi'iid  of  20  conis  prr  *''*^‘’0011. scotti.sh  inv,  sa 
j  share.  On  this  basis  the  indieal-.',’;;,";;^^^^ 
led  di.siribiilion  for  19.88  would  hp'i'nmini'.'.'n  Tar"’* 

$1.80  per  share.  jii.>mini..n  r.-ir  pm . 

Donohue  Bros.  . 


^  r  AM'IIINir.M  MMITFD  y.Hsi  Kootenay  Pld, 

-  -  Aluminium  l.M  .  ail\i>u.*  that  an  .t,|.  I■■''"n(.mi.•al  Inie*iiTipni  TrusI  C. 

A  mossd^e  a(rompan\in,  t  Ul  compan.v’s  option  plan;  l.R’fl  shxre*^  < 

rent  dividend  cheques  nuilled  to  heve  been  issiu-d  under  the  company’s.  PiJper  (  I.  A 

•shareholders  of  Quebec  Power  Co  .  ri-m.  *rr.>nd  ouerinq  i ‘"'p-  . 

states  that  sales  of  electricity  in  """  . . .  I::;';:;:;;!;::::!!;::  “  • 


Can.  Westinghouse  to  Step  Up 
Expenditures;  Earnings  Gain 


Falconbridpe  Nickel  Sa. 

Falconhii(D;e  Nickel  Sa.  extr 

Karnnii.s  Player.s 

Fanny  Farmer 

Ford  of  (’an.  (T.  .A 

Ftnd  of  (’an.  (‘I.  B 

Ford  Motors  tr.S.)  C  . 


15  Nov.  l.i 

15  Nov.  1.5 

16  Nov.  1.5 


1  Nov.  31 

27  Dec.  14 

16  Nov.  I 

16  Nov  I 

12  Nov.  15 


Expenditures;  Earnings  Gam  “Sjxa 

_ _  ’Gordon  MacKay  Cl.  B . 

. .  ■  "  '  i(Dafltin  fc  (  o.  (  I  6  . 

Hamilton;  Canadian  Westing-  lor  the  current  vear  will  I ol.-iT '’'"'tt  i’M 

(..vpsum  l.inif  C  . 

house  Co.  Ltd  plans  to  inciea.se  il.s  alioul  SI. .8  million,  up  (rom  (he  iiaiim.r  Mmp*  . 

capita!  expenditures  during  the  19.88  ligiire  ol  si  2  million.  iium'il'im,  ' 

next  2  years  to  the  rale  of  about  Net  earnings  of  eompanv  for  the  "ur-iins  carput* 

'  ‘  HollinKer  <’ons.  (Jold 

$5  million  a  year  according  id  ciirreiit  yr.'u’.  Air.  Wilcox  states  Hoiiincer  cons.  (;oid  extra  ... 

George  L.  Wilcox,  president,  oh-  will  l>e  "consid-rahly  higher  '  than  k"''w  "uorVer '(9.% . 

j^ctive,  he  points  out.  is  to  im-  in  19.88  .•uid  s;iles  will  show  an  ui-, 

prove  company'.s  earning  power  oeasc  ol  Irom  12  t-  i,8  pop  ccnt.iimpcnui  li.Tuk  ies.> 

and  productivity,  and  to  enable  It  The  higher  1917  (xirniiigs.  Mr.;|;;;|-;:i«| 

to  keep  up  with  the  growth  ol  its  says,  win  lelleet  not  onlAMinpuriai  Toiiatuo  c 

business  and  the  prog.ess  ot  the  noxu. 

electrical  manufacturing  industiy  nnirc  extensive  use  of  the  coin-  '"****  c  . 

in  Canada.  _Caphal  expendihires  p;,ny  s  produeiion  lacilities.  and  I":",, ,w 


I  fC.S. »  Dec.  10 
2*  ;•  Dec.  H 

‘J>i  Dec.  14 


M  Leh.  > 

2  Nov.  11 

1*  Dec.  12 

37  Nov.  39 

27  Nov.  .19 

1  Nov.  29 

2  Dec .  2 


Dec  .71  Nov.  29 

Dec.  26  Dec.  2 

Dec.  30  Nov.  20 


Company  Index 


•  *Diu  International  Pete. 

improved  operalin.g  idficiencies  re-: in'ustmuut  F'uun-iaiiun  pm 
suiting  (rom  plant  imi)fov<.m..nl«l Fuu»<lalmn  c 


any  index  suiting  trom  Plam  improvements!'"''"""’'''"  ' 

*'  'and  belter  methods  introduced  diir-"""’"'"'''  servirr 

P»gt.  Part  icj;  ||„,  vear.  iJohns-Manville  C 

2  lialM'."'carppl*  '  ‘'"'"PBHy  s  h.icklllg  ol  |„.;,vy  '"‘"sun  la.KI  . 

12  Hump  Oil  '■  apparatus  orders,  it  is  pointed  oiit.i'-i'""'<i"T  Mining 

14  Imperial  Bank  a  i assures  a  rale  of  nrorliiclinni’  "'"' 

RImpT  no-r.laze  2',.  I"  <'<'>"  t'On|,a,„«yup  (;.,lri  sa 

15  Imp  !  Invest.  RliUOUgnoilt  19:)8  comparable  tO  the' a.  I.amben  Cl  A  .. 

1.3  Merrill  I*  A  high  19.87  levels.  However  the  «  •• 

8  Mnnareh  Knit.  U-15  >,,.„-L-,,i  1.........  .1  .  ■  i'  I.aura  Sei-oril  ( 

13.15.Nat'l  Hosiery  jr,imaik«t  lor  hia\J  iktllical  appa-il-everage  Kunfl 


.75  Dec 

t.OO  Dec, 

.3.5  <r.S.>  Dec. 
.7.5  .Ian. 


Dec.  20  Nov.  20 

Dec.  16  Nov.  22 

Dec.  16  Nov.  2? 


10  Nov .  ,  12 

15  Dec.  16 

1.5  Dec.  16 


ARhe&toe  Torp.  3  Hamilhm  ( *»ii 

B  of  Montreal  2  Hard.  Carpet 

Bates  i'  Innea  12  Home  Oil 

Beld-Corticelli  14  Imperial  Bani 

B.C.  Sugar  R  Imp  !  Flo  CMa 

Brurk  Mills  15  Imp  !  Invest. 

Butterfly  Hose  15  Merrill  Is 

Canada  Iron  6  Monarch  Kni 

Caldwell  Linen  13.l5.\at’l  Hosiery 
Campbell  Chib.  8  Noranda  Min 


Dec.  2  Oct.  .11 

Dec  .11  Dec.  16 

Dec-  11  Dec  16 


. .  4  ratiis  may  be  somewhat  .smaller  jp  '-nbiaw  cn.*.  ci  a 

Can.'B.  of  Com.  4  Palo  Con*o''n  *  Canad.l  dlirine  the  .II'XI  rniinh.  *  '  ** 

Can.  Bakeries  2  Palon  Manuf  g  l2-!.-.|  """"S  me  .lixt  Couple  Oi||.„blaw  firueelerias  C 

c.B.  Aluminium  3  Penman*  i.td.  12-15 as  major  companies  move 4.o"ta"'  ^'o*.  Pfa 
c!  Celanese  2-13-15  Pratt  k  Whitne,v  5  lo  consolidate  recent  expansions  l!'"?!""  Drovelena* 

Can.  Chemical  15  Pronto  I  ran.  al.,,  'I.nblaw  C.rmelerla* 

Can.  Cotton*  12-15  Uue  Lithium  R  exctplioil  lo  this  liend  Will  hel.oblaw  IncA 


C.  Celanese  2 
Can.  Chemical 

Can.  Cotton*  ............  .  .  - 

Can.  Indu.*trie»  4  gue.  Power  2  the  electrical  Utilities,  which  will  ^  Lo«nev  - 

Can.  W'house  2  Rlvertide  .Silk  '^  continue  their  Urowlh  .ontl  ovn-in  Maea*sa  Mine* 

Celtic  Knitting  14  Robinson  Coil.  12-13:  '  ^rowin  and  ,  .xpup-  M^a*sa  Mme*  . 

Chibou*.  Mfcs  « R^n",  B-p-r  2  ''"  "  '"  meet  rapidly  inere;*Ang:  Jl,,ki„non  .struct  steel  c 

Circle^!  15  Silknit  Ltd.  13  iut^iro  d('niands  lor  oIl^ctficalMHcKinnon  sSlrucl  Sled  Ptd. 

CoS;.“HSiiweii  8:sranneTd*  Ud"  njPO'vcr  throughout  the  eouniry  ,^e"' Mmit’c  .sa. 

Cona.  Textile  15.Stral.  Mal  ls  R  Of  the  company  S  total  sales  iniAuUev  lUrr^  c  . 

Coniumer*  Gia**  2  Tamar*  Min  g  J ,  19.87.  some  80  to  8,8  percent  will  he : ••“'■'■‘S  ■’f" . 

H.  Corby  Dist.  2  roronto-Uominion  2:  ivium  win  Ol  ,  yronienae  r 

Cotmo*  Imp'l  13-15  75.  Mountain  2 .  non-COnsumer  item;,.  One  major:  Wrlntyre  Porcupine 

Cr.  Zellerbach  2|W;alker  GiW  2  1957  contract  still  Under  isjM<'Intyre  Porcupine  Extra  ... 

gSm!  construction  of  eight  St.  l-aw-  '’’• . 

Dom.  Textile  1.3-15  w;ood»  Manuf  g  13-15 Tenee  Seaway  generators  and  lulRuben  Mitchell  ci.  a  . 

Dom*  Woollens  12»15  Wool  Combing  ^^Indwor  transformers  fnr  fhr  ciimn  Containers  CI.  A 

Eaitern  MAS  S  York  Knlttini  K-lSr' V  Mol.*on  »  Brewery  CI.  A.  . 

GtiMBT  Mine.*  S  iprojeil.  iMolson  s  Brewery  CUB.  . 


4  (Jue.  Power 
2  Riverside  sSilk 

14  RobinsoQ  Coil. 

8  Rolland  Paper 

15  Silknit  Ltd. 

9  So.  ('an.  Powe 
9:Stanflelds  latd. 

15*Strat.  Mafls 


l)e<'.  16  Nov. 

De<.  15  Nov 

Dec.  15  Nov. 

.fan.  16  Jan. 

Nov.  30  Nov. 

Dec.  »16  Nov. 

Dec.  1  Nov. 


Cosmos  ImpM  13-15  Ti.  Mountain 
Cfe  Zellerbach  Ti  Walker  04fW 
Dom.  Bridge  7  Waba^iso  Cotton 
Dom.  Fabrics  t3-l.>  W.  DecalU  Oil 


states,  is  attributed  lo  the  market  _ 

— j.strength  of  company  s  brands  and  Siihsinniial  gains  both  in  oper 
-1  Howard  H.  Walton,  president,  says.'  . 

-  ...  f.,; _  ,1.;.....  nting  profits  and  in  net  errnings 

to  serve  the  future  of  Ihesci  ,  ,,  ,  ,  , 

brands  and  others,  the  company  is  •''fH'''  charges  arc  reported  by 
imaintaining  its  program  of  build-  11.  Corby  Distillery  Lid.  foi  fiscal 
ling  inventories,  confident  of  sales  year  ended  August  .list,  19.87 
■  growth.  Al  vyalkervillc,  at  Scotti.sh  ^4  3,0  557 

locations  and  al  Poona,  prc^.sidcnl  •  r  . 

'.states,  new  warehouses  for  matur-  "P  previous  years 

_';ing  whisky  have  brought  rack  figure  of  i^.l. 282.497  while  net  earn 
jcapacity  up  lo  a  total  of  2,47.1,0(10  ings  of  $2.1.11.7.82  equal  lo  $1.92 
1257  "BcW  "'B''  r  sliarp  on  combined  "A"  and 

p*id.  points  out,  some  $,i4, 000.000  has.-.j^-’  stocks  outstanding,  compared 
.42|x;gonp  into  expasion  and  improve-  yi, 550, 543,  ^qual  to  $1.48  a 

:  share. 


balance  sheet : 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTK'F)  is  hereby  given  that 
the  lollowing  dividends  have 
been  declared: 

No  Par  Value  Common  Shares 
Dividend  No.  202 

A  dividend  of  seventeen  cents 
(I7c»  per  share  for  the  quar- 


'  Transfer  bonks  will  not  be 
closed. 

WILLIAM  .1  MLES, 
Secretary. 
November  22.  19,87. 


!  GATINEAU  POWER 
COMPANY 

DIVIDEND  NOTICE 

Quarterly  dividends  h.n\e  horn 
declared  of  $1.2.8  a  share  on  the 
,8't.  Cumulative  f’referred  Shares 
$1.,18  a  share  on  Hie  .8'-j'v  f'uinii 
lative  I’reterred  Shares  and  .13c 
a  share  on  Hie  Common  Shares 
in  each  case  payable  .lanuary  1, 
1938  lo  holders  of  record  at  the 
close  of  business  December  2.  19.' 
Cheques  in  payment  will  be  mail 


55  Ihe  property  account  ■‘dood|p,jpyj.,.^j„p  „(  II,p  accounts  oi  the 

ion  at  $73,428,241.  Working  capital  hod  wholly -owned  suh- 

irisen  more  than  $7  million  to  $131, -:5j,jj.„.y 'i^  Scotland.  Robert  Me 
.5,1  j.878.8L8.  Net  worth  per  common  *.;jj;l,  jj.  i.tf)  .  from  sterling  to 
•411  I  share  was  $88.24.  There  is  no  pre- '  c-nadian  eiirrer.cy  foi  inclusion 
.25  iforred  slock  and  the  only  hontls  jp  t|,,,  consolidated  sialemi'nl  of 
•8"  'are  debentures  oi  the  .Scottish  sub- 1  u  (Virby  Distillery  resulted  in  a 
ITT  sidiary.  ifliorcp  oc.-iinsl  lonsnlidatcd  c.arn- 


It  is  pointed  out  in  report  that  I  icr  ending  December  31.  19.87.  |  ed.  Slock  Tran.sfi'r  Books  wal 


payable  February  2.8.  19.88,  to  h,,  closed 
.shareholders  of  record  .lanuary 
1.8.  19.88 


No  Par  Value  Class  "A" 
Common  Shares 
Dividend  No.  4 


Hull.  rvQ.. 
November  20,  19.87 


\  E  G.VDROIS. 

Secretary 


17-,,  sHiiRry.  I  charge  against  consnlidatcd  earn- 

i.(V)  ! - af  $94,719.  rellecTing  the  A  dividend  of  Hiirly  three  and 

l.'iml  :  Ppfinpru  ^trikp  |  weakening  ot  sterling  'hird  rents  '3.1  l  ,1(  i  per 

lACIIIICiy  Jli'isc  I  j^.p,  earnings  allrihuiahle  lo  >l'are  payable  Fchniaiy  I--* 

\/nliimo  i operations  in  .Scotland  included  ip  19.83.  lo  shareholders  of  record 

*'■?.  VUIUliHJ  I  Die  c(,iisolidaled  statement  amount-  .lanuary  17,  1938 

1.601*, AX  Tranr  lUlmint  $288.(i8!l  for  period  iindei  By  Order  o(  the  Roani, 

i.6ut  V/T  I  rails  iVlUUni.  review,  up  from  $187.!M)1  in  tlu  j;  .MERIFIELD. 

j’;3o,'  _  previous  year.  These  profit  figure*  Secretary. 

lisot  Trans  .Mountain  Oil  Pipe  Linejare  exclusive  ol  the  foreign  e.\  ‘ 

XMt  Company  re|)orts  that  the  total -change  Mss.  .Montreal,  November  I..7<. 

i-.Ti)  Ideliv'cries  of  crude  oil  for  the  Ralanee  sheet  shows  eiirrenl  " 

issnimonth  of  October.  19.87  were  108,-  assets  as  at  August  31,  19.87.  ol  ------------------ -———----r 

.53  11,80  barrels  per  day.  The  average  SI  1,979,317  compared  with  $11,  minrrVI  DTH  I  AI/C 

Idelivories  for  the  year  to  date  £irel^7'*.''2h  .vear  earlier,  and  current  ItIAUuIjN  KlU  Lnl\L!i 

.35  1 176,489  barrels  dailv  compared  to' liabilities  ol  .$2,027,377  against  $1, 

!l  '"Sm.  ,1;:°;:,™  sS:!'.""',-”;  gold  mines  limited 

■f.  I  The  scheduled  di'liveries  for  the  earlier.  {\,i  ivi .-iouHi  i.idhUiivi 

3,56  jmonlh  of  November  are  78,000  lo  Directors  report.  Leo  W  i-ornnio 


one  third  rents  '.1.1  I  ,1(  i  per 
share  payable  Fchniaiy  1 3 
19.83.  lo  shareholders  of  record 
.lanuary  17,  1933 

Ry  Order  of  the  Roani, 

I!  R.  MERIFIELD. 
Secretary. 

.Montreal,  .November  23.  19.87. 


MADSEN  RED  LAKE 
GOLD  MINES  LIMITED 

iNfi  Pn.-ioUHl  r.ldhililv  I 


jharrels  daily  The  delivery  rale 


Vezina.  president,  stale.,  that  tin 


ihas  been  reduced  by  a  strike  in  'oereases  in  prices  of  hcvci.ige 

lone  R.C.  refinery  and  a  shutdown  ;''l>b'tl‘^  which  were  pul  iiOn  elle'i 

'for  overhaul  in  another  R.C.  re-  ( anada  during  the  I9.>7  fiscal 
■(j„pp,,  year  helped  to  some  extent  In  oil 

I  '  ' _ _ _ _  set  higher  disiillery  costs  He 

'r  ^  II  L  L  points  mil.  Iiowever.  that  only  a 

Cr.  ZGlICrDdCn  minor  (larl  of  the  increases  in 

,  ,  retail  prices  .set  by  the  provincial 

Cuts  DlVIClGnci  liquor  commissions  goes  lo  the 

distillers. 


,  iCr.  Zellerbach 
:  Cuts  Dividend 


I  A'nneouver  —  Announced  is  de-  •  *■  ri  /~| 

lelaration  hv  diriTlors  of  Crown MO-OlOZe 
Zellerbach  Canada  Ltd.,  of  a  quar-  EarninqS  Shoclcd 
li’i'lv  dix  iflond  nn  the  corr.panv  s,  ^ 


.55  5oncf  *<1..  I’ornnto 
DIVIDEND  NO.  31 

N'OTIC'F  1-  hfMfliy  i;ivt  n  tlmt  fl 
fl’vidrticl  of  .5  cents  per  .'-h.iFr 
h?(S  been  declared  b\  the  Direc- 
t«,rs  of  Madsen  fied  Lake  CJoid 
Mines  IJniitecI  (No  Peisonal  L'a- 
hility>,  p-iyable  tn  ('anadian 
Funds  on  December  2.'b'd.  M157, 

to  shareholdci .«  of  record  as  of 
Decemher  2nd  lfL57 

R>  Orde»  of  the  Hoard. 

M  MASTFHSON. 

Secretary -T  rea'in  e* 

!  To"onti>, 

'  Vovembej  ?2nd.  1957. 


i;;.;  icrlv  dividend  nn  the  company's,  . ""  fl. Aionirco/,  I4fh  Nc.cmbiD'i's?''""'' 

common  slock  amounting  lo  12'i!  .A  modest  contraelion  in  ,  nd  LIMITED _ 

t.ii'i  cants  a  share,  down  from  the  pre-  earniiif.'s  alter  all  charges,  at 

vimis  ciiiarterly  rate  of  23  cents.  $241,129  as  compared  with  $2,82.347  DIVIDEND  NO.  94  TRANS  MOUNTAIN  OIL 

T:i7  The  dividend  is  payable  .lanuary  in  preceding  year,  is  reported  by,  CLASS  "A"  SHARES  PIPE  LINE  COMPANY 

leemhrrh  for  the  liseal  period  ended  .Migu.sl  -A  dividend  NOTICE  OF  DIVIDEND 

Peter  T.  .Sinclair,  pre.sid.-nt  ot  II. ''I.  19.87.  L^^'i'nings  tor  tlie  latest  Par^lue  HeeHrc.d  for  ''crehy  given  I  hat  « 

M'St  'be  company,  blamed  the  strike-  .vc’ar  are  ec|ii:il  to  $4.09  a  share'"  ‘ i)f.,.,.mlier  10  dividend  of  ivvn  dollars  per  share 

4.6"  I  imposed  closing  of  the  firm's  pulp  on  slock,  which  compares  with  ',.'1810  nf'rcmher  in  l').87  bas  been  deehred  payable  De 

I'.IJ  and  paper  plants  Nov  ember  14  for  lu  i  vious  ye.-ir  s  per  share  ‘  ' ,‘i  ,  ,  r.x-oi-H  licrem  eemher  20.  r(37  lo  shareholders 

5 'in  .  the  dividend  cut .  ot  $4.2(i.  "  •  '  '  of  record  at  the  close  of  husines 

:  Mr.  .Sinclair  pointed  out  that  19,87  In  aeeminis  for  period  under  re-i""'’  „n  ,lie  22nd  day  of  November, 

:ij8  'earnings  had  previously  been  a(-  view  income  taxes  ah.*orhed  $218.-i  RDDIKH  .MERRILL.  F.F  I  .S  .  1937 

2  iw  ifeeled  adversely  by  a  number  of  OOO  as  against  $213,000  in  19.8.8  38.  Secretary*  ..  n  a  i  1  p  -a 

20  loperaling  and  marketing  eoiidi-  Depreeialion  amounted  lo  $37,97.8,  Montreal.  b.v  Order  ol  the  l.o.ard. 


.lohns-.\InnviI!e 

Corporation 
DIVIDEND 
The  Board  of  Diree- 
i  tors  declared  a  quar- 
I  terly  dividend  of  50c 
!  per  share  on  the 
Common  Stock  pay¬ 
able  December  13, 
1957  to  holders  of 
record  December  2, 
1957. 

Hocer  Hai-knev,  Treasurer 


LEVERAGE  FUND  OF  CANADA 
LTD. 

Dividend  No.  32 

Notice  hereby  qivrn  )ho(  « 

dividend  FOUR  CENTS  per  $hofn 
has  been  declared  on  the  ouMtond- 
inq  Common  Shores  of  the  Capitol 
Stock  of  fhc  C^mpony,  povobir  on 
16fh  DECEMBER  1957,  to  share, 
holders  of  record  at  the  close  of 
business  on  29th  NOVEMBER  1957. 

Holders  of  Bearer  Share  Worronts 
may  prc-*ertt  Coupon  No.  32  for  pay¬ 
ment  to  any  branch  in  Conado  of 
The  Royal  Bonk  of  Canodo,  on  ond 
offer  16th  NOVEMBER  1957 
By  Order  of  the  Board. 

W.  Lewis  A/exonde 
Secretory -freoiur 
A4onfreoL  I4th  Noyomber  1957. 


DIVIDEND  NO.  94 


TRANS  MOUNTAIN  OIL 
PIPE  LINE  COMPANY 
NOTICE  OF  DIVIDEND 


eemher  20.  r(37  lo  shareholders 
of  record  at  the  elo.se  of  hiisines 
on  the  22nd  day  of  November, 


..■>u  itions  with  which  the  forest  Indus-  up  Irom  $74,472. 
ilry  is  confronted,  but  that  the  23 

1.66  |eenl  dividend  rale  had  been  main-  which  closed  the  eonqiany's  (irim 
J ilained.  The  situation,  howev  er,  has  ary  mills  at  Ocean  Falls  and  KIk 
1  11)  jnow  been  aggravated  bv  the  .strike  Falls. 


L70i'  I  Montreal  Tru.sl  .10  .l.»n. 

l.TOf  Ih.  Mort’nn  &  (o.  |»fd .  4  7.5  1  tn  pfr 

.2.5  jfl.  Morcjin  A  (’o.  C  ...  .2:” 2  Ih-f, 

.25  .Mount  Royal  Daii'io.s  ('.  .  .  .15  .lar 

!v.S.  Lich(  X  INmrr  IMd  4‘'>-  4  00  1.00  n»M 

J  i\.S.  Li  .hi  X  Fftwer  4':''r  Phi.  4  50  I.IJW  Mr*' 

'  |\.S.  I.i'^ht  X  Powor  5' c  Pfd.  2.50  .6'2'2  Poe 

L2t  i. National  hru;j  X  (hem.  ('  .20  Pre. 

:  National  Pnt'4  X-  Chen).  Pfd.  .60  .15  Per 

!  National  (irof-ers  C  ..  (iO  .15  .Ian. 

iNabonal  Ho'Yiery  Clas''  B  .1?  .06  .Lin, 

.5  ’.i  Natifoinl  'I'rnst  pvira  .  .‘}o  I  re 

160  N*kL  Li^(ht  &  Pi-wer  C  .  45  I'oo 

Ixiaiara  Wiie  c  I.s  .l.nn 

I  ;,j  iNiaiiara  Wire  C  extra  .  .’.5  -Ian. 

,  iNia-ara  \(iie  (  I  H  .15  .Ian. 

1  Do  jNia'oia  Wire  ('1.  R  e.xlra  ,  .  .15  .Jan, 

'Noranda  .Mine.s  2.00  ,.50  Dee. 

I.’O*  •  Normetal  Minins;  .01  !Tec 

t.20f  -Northern  (^ue.  Power  C  ...  1  60  .40  .Ian. 

1..50  !  Northern  <)ur.  Power  2.7.5  Pee 

1.. 50  '.Northern  Uue  Power  6>  .5.00  75  Pre. 

jOijilvie  Flour  (  ..  1.00  ,’2.5  .J.in, 

.5,00  [Ocibie  Flour  Pf'l.  7.00  1  75  Jacm 

i(lntario  .hu'ke.v  Club  Sa . 10  .05  Pee. 

..5.5  I  Palo  Cons,  (iold  .  .  .  .10  N.n, 

2.00  ‘Patin  Mf2.  C  ...  .BO  .20  Per 

.50  jPenihina  Pipe  Line  Pfd.  ..  2. .50  .62*3  Pec 

.50  (Placer  l)e\ eli>pn>ent  .Sa.  .  1.00  ..50  IOm 

1,00  'Powell  Ri\er  ...  1 '-’(i  .;i0  Pet 

1.25  Price  Bros,  PId.  Sa.  4.00  Nov.  IR 

L’’0  iQuemont  Minmfi  ...  .15  pec, 

\  \\  jRapitl  Grip  4-  Batten  Sa  C  ...  .’’.5  .Lm 

’nn  Llames  Rifhertsim  (  50  r>»’c. 

'\r  iRohin.s'on  Little  Cl.  \  100  .’.5  \i>\ 

ml  iRobinsf»n  Little  ('.  . BO  .20  Dec 

'Holland  Paper  Cl.  \  .«0  20  Per. 

Holland  Pauer  Cl.  B  .40  .10  p.c. 

i  Royal  Bank  2  00  .50  Pei  . 

^  Roval  Bank  <cx.>  .  .  .10  Pec. 

.10  Ro.valite  <L1  C  .  .  ’6  .00' i  Pet 

■  7ot  iSarma  Briflae  .  -2-5  Pci 

1  V.w  'Scythes  *  Co.  C  l.on  ..!i  |v,- 

1  iSc.vthe.s  X  Co.  Ptd.  I.:’5  .V'*  twr. 

...  tShaw'ini.Ran  W.  X  IV  4''f  Pfd.  .  2.oO  ,.Mi  .Lin 

I  ill  Shawinisan  W.  X  P.  4’v'r  Pfd.  2.2.5  56'4  .l.m. 

'  ShervA  in-William.s  Pfd  7,ofl  1.75  .I.in. 

|Sick.*i  Breweries  1.20  .50  Pec. 

Von  'Sicks  Breweries  (ex.*  .....  ‘o  !*»•< . 

.Silknit  Ltd.  C.  ...  1.00  ,2.5  Pec. 

I  JO  Siherwood  Dairies  Cl.  A  ...  60  .15  J.in 

,  nn  Silverwood  Dairies  Cl.  B  60  .15  -tiin. 

Ko  H.  Simon  C  .^16  I>ei 

Simo.soiis  Ltd.  .50  .I2*i  Pfc. 

,,171..  Southam  Co.  ..50  Pc« . 

:*  nn  ,st.  Lawrence  Corp.  C  .15  Ian 

St  Lawrence  Corp.  Pfd  5.00  1.2.5  -I'm 

50  Istandard  Brand.s  (:  .  »o  Dcr 

..Standard  Brands  (’  extra  .'5  Dcr. 

m  ;1).  A.  Stuart  Oil  *  t  oo  .25  Pn 

'  Uun  PublishinK  Cl  A.  . !:C4  Pec 

60  iSylvanite  Gold  .Sa.  OB  ,0t  .tan. 

go  {(L  Tamblvn  C.  15  -Ian. 

L25t  [Ci.  Tamhlyn  (V  (ex.*  40  .l.m 

22  Teek*Huf!hes  (iold  Sa.  .0.5  Pec. 

.40  [Toronto  Klevators  .BO  .20  !>cr 

.40  iToronlo  (Jen.  Tni.«ts  .  1.56  .M't  •Ian. 

2.06  Traders  Finance  Cl.  A  ’2.40  ,60  .l.m, 

2.40  Traders  F'lnance  ('1.  B  2.40  .60  .Ian 

1.. 50  ITrans  Mountain  Oil  Per. 

2.06  icnited  .Amusement  Cl.  .A  Sa . 50  .2.5  Per. 

1.7.5  Icniled  Amusement  ('1.  B.  Sa.  .  .50  .2.5  Dci . 

•*’5  iCnited  Corps.  ('I.  B.  .40  .10  No\ . 

il'nited  Corps.  ('1  B.  (ex.) .  .0.5  No\ 

.15.  Ventures  Ltd.  Sa.  .2.5  -tan. 

.00  A'iau  Ltd.  2.00  .50  Jiin. 

3.75  Viau  Ltd.  lex.*  .  LOO  .Ian 

.50  Viceroy  VH”.  Cl.  A  . 50  .I2'j  Dec. 

••'0  VVaite  Amulet  .  .'20  Dec 

■IP  Waterous  Kquipment  .'0  Dec, 

4.50  Westeel  Products  l.’fl  ..50  Dec. 

L654  Western  (’an.  Breweries  C  .  1.20  50  Dec. 

3.007  George  Weston  CL  .A  50  .12‘'i  ‘Ian. 

Loot  George  Weston  Cl.  B  . 50  .12' a  dan 

d*0  George  Weston  Pfd .  4. .50  1.12' a  1>c. 

LOO  |g.  h  Wood  Pfd.  . .  5.50  1.37*3  Dec. 

Nol»  linian  othcrwlM  tndtcatMi.  divKlcmls  are  on  a 

1.40  jtfiniiailyj  inL— InUrUst  arr.^-Arr«araj  fynda. 


\o\Tmhpr  2fL  MLtT. 

QUEBEC  POWER 
COMPANY 
Dividend  No.  133 

N’OTICF  LS  HFRKBV  GIVEN 
that  a  riividond  of  thirly-fivo 
(••■nls  '.1.8ci  per  share  has  Ix'en 
dei'larid  on  the  no  par  value 
common  share.s  ol  the  Company 
for  I  he  quarter  ending  Decem¬ 
ber  .11,  l!»37,  payable  Februiiry 
23,  l‘).33  to  shareholders  ol 

record  .lanuary  13,  1938. 

Ry  Order  of  the  Hoard. 

R.  R  MKRIFIKLD, 
Secret  ary. 

.Montreal.  November  28.  19.87. 


DIVIDEND  NOTICE 

CROWN  ZELLERBACH 
CANADA  LIMITED 


/elirrtiach  Canada  Limo^-d 
ha-*  <i<*i-!ar*Hl  a  div'dend  ot  'urKf- 
and-on*''hal’  c**ot.'- 
^Uarc.' pavahie  Januarv  2.  Il*.''6  lo 
t'i'H'narv  shamhold*'rs  of  record 
at  close  of  busmese  dp  Drc'  mt'cr  6. 


Ry  Order  ol  the  Hoard, 

.1  H  McQl  ARRIE 
Secretarv. 


V  ancouv  er,  R  t'.. 
November  7.  193' 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  I  he  respective 
amounts  per  share  set  out  be- 
lovv,  have  been  di'elarcd  pay¬ 
able  .lanuary  1.  1937.  to  share¬ 
holders  of  record  at  the  close  of 
business.  December  1.  1937,  on 
the  following  outstanding  shares 
of  .ARITIRI  POWKR  &•  PAPER 
COMPANV.  LIMITED: 
Preferred  28' *r  |>er  share 
I'ommon  12' zc  per  share 
Ry  Order  of  the  Roiird. 

I.  R.  POPMAM. 

Secretary.  I 

Toronto,  November  14.  1937. 


j  .'r,. M/’r";',.",:  Canadian  celanese  limited 

57'.  J  rmu  per  xbar^i. 

MONTREAL,  OUE. 

'  \  anruuvpr  Nnv»Tnhf'r  26  19.57.  .  . 

^  y,  ^  I  I  hr  Board  of  Directors  has  this 

i  •  '  .Orr.MrV"'"  '  d'*y  'dkpn  the  follouing  actioa 

j  _ _ _  I  » ith  respect  to  Dividends: 

'CoInM/xeA  Aneiin  Preferred  Shares,  $1.75  SwiM 

GelanCS6  go  Ponv-ihree  ami  three-quarter  cents 

Povinq  I  5c  Extro  :  P<'^  Slmre.  which  shall  be 

'  ^  ;  rf,.enied  to  lie  lor  the  three  months 

I  Declared  by  directors  of  Can-  period  (rom  (Vtoher  1,  t<J.87  to 
adian  Celanese  Ltd.  during  past  i)(.(p,„ber  .M.  I9.S7,  has  been  de¬ 
week  wore  a  regular  div  idend  ol !  clared  pavable  December  ,i1,  1987 
2(1  cents  a  share  on  common  slock  to  the  holders  ot  record  at  the  close 
of  comp.'iny  and  an  cxtr.i  div  idend  o(  business  on  .November  29,  1957. 

of  13  cents  a  share,  both  payable  ,  _  ti  on  c.,:^ 

December  .list  next  to  share-;  Preferred  Shores,  $1.00  Ser.M 

holders  of  record  November  2!)th  '  1  went> -live  rents  (.2*  r)  per  share. 
An  pvtru  nf  1^  fw'fitv;  n  xhofe  WHS  .  w’hich  ^hal!  no  deemed  to  ioT 


ne(vmber  ni.st  m^xt  to  .shrin- ;  rreiurra- .ri.w 
holders  of  record  November  2!)th  '  1  went> -live  rents  (.2*  r)  per  share. 
An  extra  of  1a  cents  a  share  was  which  -hal!  he  deemed  ^  ^ 

paid  Maak  a,  sa.dc-  U„,..  Ink,  S’:;'!'," 


.:i7v, 

.66  In  .SepU'inher  of  this  year  rc 
gular  dividend  on  common  slock 
was  increased  lo  20  cents  a  share 
.jo  quarterly  Irom  13-ccnt  quarterly 
rate  which  had  been  paid  since 
second  quarter  of  1934.  llcnce'p.iy- 


1957,  has  Iwen  declared  pavable 
December  .11,  1957  to  the  holders 
Ol  record  at  the  close  of  busiaesa 
on  .November  29,  1957. 

Common  Stock 

Twenty  rents  (JOe)  per  share,  in 


a  quartrri;  Mn*  S*.— Otm* 


ment  ot  the  13  cent  year-end  extra]  respect  ot  the  fourth  quarter  of 
will  bring  total  (iisiribiitions  on  1957;  and.  in  addition,  an  extra 

the  stock  for  the  eurrent  year  to  dNideud  oi  titte^n  cents  (18r)  per 

‘.6(1  183  cents  a  share  as  compared  share,  have  hee.i  de<  lared  pavable 

>  i’"  'with  73  cents  a  share  in  l!i.88.  |  IV'ember  M,  I98,  to  the  holders 

i.v’O  ;  _  ;  Oi  record  at  the  close  ol  business 

■{llj]  BVNK  OF  vioNTiiFvi.  00  November  29.  1957. 

4  7,0  Bank  ol  .klontre,')!  advi.xo.s  that  as  of  Or-  i  i  *  vf 

b.Si)  'Tohrr  31x1.  an  additional  9.697  share.x  ha\r  A.  (j*  ALLAN, 

j  paid  for  in  full  and  issued  undoi  heCfcTarf, 

-Stmt-!"’'  6f  riehl*  m  share hi.lilo- *  yovemhe'  "’O  ps?.  ' 

reroTrt  Ma.v  17,  U)',:.  There  aje  nov.  .vovemop. 

I.5..3.V4.3.5B  sharps  outstanding  i 


i- 


'Tfie  ^nancial  'Tfmes 


$650  Million 
Issue  Sold 
By  Ottawa 

Ottawa.— Announcement  here  by 
Finance  Minister  Donald  Fleming, 
s  sale  by  government  of  an  issue 
if  short-term  bonds,  to  be  issued 
^2r)0  million  for  cash  and  ?400 
Tiillion  for  ion\'crsion  of  coxcrn- 
ncnt  of  Canada  2  per  cenl  and  :! 
icr  cent  bonds,  due  May  I,  lu.'iK, 
if  which  SI  billion  is  due  for  re- 
'cniption  at  that  time. 

For  cash  subscript ion.s  only.  S2.'’iU 
'  illion  of  ;!  per  cent.  21'^  month 
mods,  due  Oct  t.  lO'io.  arc  eiii'i-cd 
it  tiH.tiO  to  yield  about  .tftl  per 
■cni :  and  for  com  (Tsion  only.  S400 
nillion  of  :t  per  cenl  thrr'e  ,\('ar 
Kinds  due  Dec.  I.i.  litiiO,  are  oiler 
d  at  tiT.ttO  to  >'ield  about  2  fi.‘.  per 
ent. 

I'or  ocnvcrsion  purposes  the  2 
er  cent  bonds  due  ne.xt  May  will 
■e  rallied  at  tttt.70  and  the  per 
ent  bonds  due  the  same  date  \vi|| 
e  rallied  at  too  1!!.  Both  rallies 
iclude  ad.iiistment  for  accrued 
'  It  crest. 

The  nerr  .2  per  cent,  21  -  inonib 
ends  are  in  tiddiiion  to  tii“  .Sttod 
'illion  issued  on  Oct.  1.  Id.'u.  and; 
1C  proceeds  ol  this  maluritr-  rrilll 
e  used  by  the  (Inrernmcnl  to  re- 1 
ind  SK.'iii  million  ol  2'i  tier  cent 
ond.s  due  Dec.  I,i  next. 

The  nc'v  tiond--  rrill  be  ollcrcd 
imediately  through  inrestmint 
ealers  and  banks. 

Books  of  the  loan  rrere  opened 
I  the  Bank  of  Canad;i  here  on 
'hursdav  ol  this  rreck.  j 

Jova  Scotia  Borrows  ' 
)n  4.78  P.C.  Basis 


INVESTMENT  COMPANIES, 

(Supplied  by  McCuaig  Bros.  &  Co.  Ltd.) 

(Closing  quotations.  Not.  26.  I9.S?) 

Pivs.  Paid  I 

1956<centsJ  Bid  Asked 
•Affiliated  Fund  ..  23(26)  $5.37  $5.81 

CanaFund  125  , 

Can.  Invest.  Fund  .  38  7.87  8,63 j 

Champion  Mutual  .  4.33  4.98| 

('ommonwealth  Inter.  31  6.30  7.l4j 

Corporate  Inve.stors  30  7.48  8.13| 

Grouped  income  22.14  3.21  3.51 

!  Do.  Accum.  ..  4.12  4.50| 

Growth  Oil  &  Gas  7.32  7.W(. 

'Growtn  Mine.s  3.66  3.84 

Investors  Mutual  31  9.14  9.88, 

Leverage  Fd  of  C.  22  4.39  4.82 

•Mass  Inv.  Trust  38  1  3  9  2  3)10.17  10  98 
Mutual  Accum.  hd.  24.91  5.89  b41[ 

ilulual  Inctmu'  Kd.  26.36  4.42  4  .S.C 

Tele.  KJeetronu'^  9.9.5  10.641 

•rrcllinmnn  KiJ.  tnc.  Il.SH  1.1.1171 


Canodion  Quotations 
On  U.K.  Securities 

Quilt, -It inn.-  as  ol  Nor.  2i'i 


Provincial  Bank 
Appointment 


. .  '  ^  ■  .ist — I  not  by  any  means  the  largest  in 

;  'recent  years  but  very  large  tn 

TVTT^  /»  I  Tfc  m.  view  of  the  unsettled  situation  in 

\ll  nf  flip  the  -Big  Oil”  industry, 

i”-*-'  »//  JJv/ilJLrO  I  Current  strength  on  the  bnnri 

I  _ _  markets  is  possibly  ba.sod  on  con- 

lARKET  MONEY  &  CREDIT  grr-is 

n  ^  j  g  _ _  than  <nn  accomplishment  as  far  as 

— .  A  11(1 1 ^  business  loans  are  concerned. 

*1/  Bond  prices  continue  to  move  up- rcticctcd  in  the  quickness  rvith,  One  reason  may  almost  certain- 

...  ,  .  .  rrards  in  a  rather  broad  movement  which  recent  provincial  and  cor-,  |y  be  found  in  the  profits  squee/ft 

fiOcnce  ol  Ibe  nation  ana  ot  int  i-cHoi-ts  the  promise  of  a  porate  issues  have  been  picked  up'rrhicli  is  norv  more  generally  anti- 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


The  bets  are  olf  again.  Tech-  |  fidence  of  the  nation  and  of  tlie  reflects  the  promise  of  a  porate  issues  ha\ 

nieal  positions,  earnings  oullook,  ■  world  and  the  pos^iihility  too  iniiher  easing  of  Ibe  money  siqi  and  tucked  away 


r<‘cessional  influences  or  mis¬ 
sile  booms  to  the  contrary,  mar-  '  ol  llie  t  nited  Slales  may  take  " 

kels  are  once  again  reflecting  advtinlage  of  the  luicerttiinlies  |nt0f0St 

purely  emotional  matters,  the  ,  to  tuess  lot  advantages  to  wliich 
inlluence  of  one  man's  illness.  ilie  Iriends  are  not  entitled  and  Written  Into 
the  possitiility  of  one  man's  to  wliiilt  the  ('iicmies  could  , 

recovery,  the  eiiually  strong  nevi'r.  otiici  vv  ise.  succeed.  'Winnipeg  ISSUE 

possibility  thal  unknown  cote-  ,  It  is  easv  to  say  lliat  a  mar¬ 
ries  will  run  things  even  more  ■  kel  is  a  Ivetler  l)uy  alter  a  nine  Winnipeg  —  'I'lie  (' 


which  is  now  more  generally  anti¬ 
cipated  for  general  industry,  and 


thill  liotli  friends  and  enemies  plies  'I’lie  improved  lone  is  alsoi  Tliis  applies  lo  tlie  B  C.  'I’ele-  «hieii  may  have  its  .substantial  ei- 


Supplied  by  Kippen 

&  Co. 

Inc. 

1  "  -  .'4  I 

[^nt.  .-MiiininiiiiTi  .. 

Bid 

.7,0(1 

Asked 

..)7r> 

Leo  Lavoie 

Bi'liish  I’cti'dl . 

13  .7(1 

13  .7(1 

1 

xDiiilv  .Minor  . 

Mil 

1.10 

lion.  .1  \  B.ililaiit,  M  1, 

‘.'iiuit.iiilds  . 

3  ,7(1 

3  0(1 

CBM,  I'lcsidcnt  ol  Iho  I’rovin 

Ford  (il  Fngliind  , . 

-4  00 

4  .7(1 

dill  Bunk  ol  (iin.idu.  Iius  un- 

ILivvkcr  .Siddi'Icv  ., 

0.7.1 

4  70 

nminccd  Hie  uppointmcnl  of  .Mr.i 

Hudsiin  Biiv 

31  00 

21.7.') 

Loo  Liivoie  as  CioiktuI  .Munugor. 

Imp.  I 'licniRiiis 

4  7  .7 

.7,00 

.Mr.  I.iivoio  joined  the  hank  in 

xSicwiiils  sV  1  liivds 

2  7-") 

3.2.'i 

I!i30  ul  Kivioro  tin  Loup  and  sue- 

X  lix  .stock  disliibiilioii. 

oossivoly  hold  various  positions 
iinlii  ho  booamo  .Maiiagor  ol  tliO| 

- 

— 

Biink’s  main  ollico  in  Moniroal.. 

Winnipeg  Issue 


I’bone  .'vU  ini'lerreds  just  ;is  il  feels  on  the  slock  market  over  the 
jdoes  lo  ilie  ('iinadian  Bnlisli'nionllis. 

(rest  Aliimiiiuim  (i'4  debentures  and  Hie,  At  least  a  lair  share  of  the  cur- 

Steinberg  I’ldiierties  tv  morigiige  i i-nt  liond  buying  is  the  resull,  of 
to  lioiids  1  lie  Novii  .Seoliii  4 W ,  ' i-emvesi ment  ol  funds  resulting 

iweiilv  yeiir  delieiiliires.  i.ssiK'd  this  ironi  stoik  sales  during  recent 
Issue  |Wei'k  liv  .1  (Jail diier  lieiidcd  .svii  niiirkel  declines.  Like  many  an 

il  all-  ilso  moved  quickly  iiiid  judiislry.  investors  too  are  con 
,  ,  ■  ,.  ....  .  il'cy.  till  iilciiiiillv .  liiid  iiiiollier  in- scions  ol  dclonsivc  positions  and 

Ibe  (  Ici  sii'.g  teaiurc.  it  is  a  long  dieir  advantage  in  limes  of  stress 


l  ies  will  run  tilings  even  more  ■  kel  is  ;i  lietler  liny  idler  a  nine  W  iiiiiipeg  —  'I'lie  Citv  ol  W'ltini- toaiuro.  it  is  a  long  their  advantag 
openlv  lliiin  lltev  have  done  in  .  point  did|i  lliiin  it  was  tieloie.  (icg  liiis  jumiK'd  on  Ilie  band-  jn,,,  surelv  ilii.l  an  issue  of  o,-  uneertiiintv 

the  past  ■  !  We  ,,reier  to  iulv  ,se  a  measure  'Y-'"-*’"  o""’"  "’'‘''■‘•"''‘’''Y  'Y  >'  t>"'  — 

,,  ij  1  ,  ,1  •  1  II  ,  I  ,  I  p.if  liall  a  I'ci  cent  oil  its  nPjipi  |)|-ii-f  nl  lilil  tig.i  to  vjeld 

One  would  almo.sl  think  that  ol  caulioii  howevot.  But  we  ilelienluie  issue.  The  city  .,,,oul  4  7(1  . 

the  grealesi  of  the  parliameiil  would  also  stress  that  w  e  can  i-ouiicil  in  special  session  last  ’  p  j,;  illustral  iv  o  ol  tiie  l.u  l  tlial.  i 

ary  government  systems  was  overeslimale  the  liicl  llial  Ciin  l-'i  id.iy  mov  ed  lo  icduce  tlie  cou-  i.,||-|-,.nily,  lliere  is  ii  iliin  supply  ol| 

actuallv  a  one  man  show,  and  a  iidii’s  reat  lioiis  musi  iilways  be  i  poii  on  Ilie  S.>  .iiiii.OOii  issue  ol  20-  m„„|  tixed  inieiesi  seeiirilies  and. 

weak  one  at  that.  lied  and  similar  lo  iill  Hie  reac-  Vvai'  school  and  geiiei  iii  purpose  p.,,  p,, .  I  III  I  I 

-  .  .  .  ii.iiw  ill  llii>  I  'sl-ilis  delielll  111  es  liom  .)  ■  to  .1  pel  cent.  (pill,.  scaiie  iis  It  used  lo  be. 

New  ^ork  a  week  ago  lepoil-  ,  Hons  in  Hie  I  nilod  Slatis.  ,  ,,.p  pj,,p,,|.  p.,a  p,-,,.  .  . ,  . . .  ...  _ 


ACTIVELY  TRADED  WARRANTS "f  ">  'h‘v 

,CI.,M.,>:  . . on,..  n„4  .„  ITesidem  in  111.1.)  and  more  recent- 

(sui.riicii  b»  Hums  liios.  K  Co.  lid)  I’*.'  wiis  .Vssislaiii  (icncidl  Manager. 1 


,  Ki!i-nil)**  <  ttppt'i 
*  I  I';  Dt'o  I  faniiim 

Jll  't./  fj  I  tjaais  i  r^'  ii  I  1  '  ,  Iii  I  "  I...i„t  . . .  s,„.  --b.  ut.v:, 

_  Ntii  lh  .Sa-  M!i.)  '  -  i  III!  I  Bid  A^ko.l 

'Norif)  .si  t'  (  I  ■'  '1  ’  4"  I  5i.t\  "S  .lul\  1  l‘9i2  Kb  K*i 

.A\\;irflc(i  (liiriP‘2  past  wrrk  \\a>  i  i.inuim  .■ -m.  ;  h*  Aik.  \in  i.\  >  j'.  M.n  i.  pit.s  hi  »•. 

1  CO  'll  j  I  *  nmaiMi  \  (  Iiib  ■>  5ni  Oil  2  s  .  s^pi  1.  k'.  uti 

n  issue  ol  S-.l  million  debentures  ;;  r.,  vm,  .1,11  ,  .s,|,i  1.  imti  h.i 

;  the  Province  of  Nova  .Scnliii  id  lO"  'oie.  :  .«■  .1.,  !  O'  vm  .i.i.ee.  v,k-ii  1.  urn  im-  10.1 

Sill),  Pill, -Pin-  ‘  ■  '  ('*  <  ‘bl.  Ol'  (r  4  -  .l.'in  I9«f.  h.)  h< 

pi  ICC  of  On  !hi<  ItoSIs  St;nh'.;h  I  i  •nnim  :  PfliDlitiii  4' ^  \l.is  !  l‘C2  h*. 

Wfstfii  Oil  .  liD  42  \oHhrin  Ga**.  1  lil 

lci:ti\('  ((ist  to  iho  pr'o\in('(*  was  I  i.uj,  wt  4.  -  Mav  i:.,  -.d  8(i 

Tit  per  e..nt.  Debepturos  have  a.  p|p£  LINE  STOCKS  |Ii  'i'i.!oisTr\^  iino  ^ 

rm  of  20  years  (callable  in  tfl  (Qiiotidions  as  of  .Nov.  26'  I  (('"Df  oii  u,(.  •  ■  'Yl  „'!* 

*■  *■  j  Horne  Oil  5  -4  r  Oi  i'  la.  140  ICJ  H'» 

jars'  and  a  nominal  interest,  rate  Supplied  by  Kippen  &  Co.  Inc.  '  n^mro.  e\.  wt.  o' T)cc.  i5,  i969  nh 

.  ,  /  I  I-  Imperial  Oil  3' v  Dec.  15,  19i.9  «  .  64 

(  4-^4  per  cent.  Bid  Asked  imperial  on  Feb.  1.  1975  85  87 

The  successful  bidder,  a  syndi-  Aim.  Trunk  I.ine  12  60  J;*  <•';  June 'k  loi 

,fe  headed  hv  Gairdncr,  Son  6^-  ’ ‘  lupiter  oii,  y.  jan.  i,  19B7  mi  s.v 

.  I  J  i'-F  I’lpc  lane  .  .  21 0(1  21  7.i  Kniy  oils  ,v.  Apr  i,  1‘ib7  «ii  as 

n  l.td  and  NesbiH,  Thnmsun  and  ie.,ci,.o.>,i  T,  .,nc  i- no  i  uKriri  n«i  i;  a--,  .luiy  i.',.  1W2  ai  b4 

,,,  ,,  .  "'(^Bn.isi  nans.  g.iiii  2/  <.)n,,.,.„,| 

0.  Ltd  »  IS  ottering  flip  issue  at  —  '  m<(  oii-Froni  3»4  >  on.  i,  19’*^  82  6.5 

in-»  to  yield  4.70  per  (ent  OIL  &  GAS  PIPELINE  INDEX  's  .Super  nf  ('.  y,  .June  1964  85 

The  Inst  previous  issue  of  \o\n  (Kippen  &  Co.  Inc.)  |  omarm  Nat  (ias  i  nits  ^ 

lolia,  one  of  s.'i.ooo.ooo  of  20-year. .  simnle  average  (if  I  NnV  siar '“rwi''v'!'-'',\’m  la.iwa  m  ^ 

per  cent  deb.ml ores  last  May.  fleeting  th(  , '’'Id7'r’'  ""  ''' '  9„  ,oo 

as  offered  publiely  at  O',  to  yield  jo  p,p,.. ,  r;.!;..;  tva'  ;,',  ...n  i,  ,..77  r."  m 

,  '  1  v  securiiics.  Apni  1,  uiai  12a  i.io 

ood,  (iiindy  &  (  n.  Lid.  and  Hie  w.-ck  jsupphire  Ppi.  .i',  iin'.  ti.  inaa  12  i.t 

ank  nf  Montreal  at  07  83.  vvitIT  iimtcii  rnw  |,S(uiry  oo,  y,  .srpi  i.v,  19114  an  ai 

fi  elfef'live  cost  to  the  nrovince  ot  Nn\  22  ■»/  Work  V\rr  ;  tr.iii,  (  annrin  I  ipn  l.in**  cum. 

n  tiHdivi  COM  1(1  lot  I)[(ivinc(  01  t'lpr-iipp  Vrrr  911.79  a.-..9i  (.ai  |  2  bhs  .Ian,  1.  19a7  110  111 

18  per  cent.  [oil  Piprliiu-  Vm  ao.ia  aa.ni  .  .27|Trans  Kmpirp  S';  Mar.  1,  19fi6  90  9.1 


BANK  OF  MONTREAL  MEETING 

!  I'he  14(iib  annual  meeting  ol  Bank 
")  (It  .Montreal  shareliolders  will  t.ike, 
pliu'c  id  11  am.  on  .Monday  id! 
tile  liiink's  head  oil  ice  on  I’liice 
'r  id  Wrmc.'-.  j 

;n  !  (lordoiil!  BidI,  pre'ideni,  and  (l.l 

'  I  ‘Arnold  liiirt,  gonoiiil  miinagei,  will 
Y  -  jaddress  Hie  meeting. 

I  OIL  BOND  QUOTATIONS  | 

411  Supplied  b\  Wiilw.xii.  .sturtccli  A  (u  I  Id  , 

I  <(  insiiiL'  qiiolHll<)ii<b.  Nni.  2h.  l9.5Tl 
11(1  '  Curnpiinv  Bid  .\-kc.1  , 


actiiallv  a  one  man  show,  and  a  iidii’s  reat  lioiis  musI  iilways  be  i  Poo  oo  Hie  S.i  .iOii.OOO  issue  ol  20-  m,()d  tixui  inieresi  .mk  unties  and. 

weak  one  at  that.  lied  and  similar  lo  iill  Hie  reac-  Vvai'  ■'i'''""'  '  '’"''.’‘’'Y’ "'(d  moovy  has  cciiscd  lo  he’ 

-  .  .  .  ii,,)),;  in  ll)i>  I  nit. at  'sl-)lib  (IcIkOII  111  I  .s  llolll  .)  ■  tO  .)  pel  CCIll  .  ils  It  Used  lo  be. 

New  ^ork  a  week  ago  repoil-  ^  Hons  m  Ibe  I  nilod  Sl.it. s.  ,  p.,,,  ^  „r  new  issues  are 

ed  a  very  huge  short  interest  |  Wlien  Cailiidian  stocks  lall  oil  posed  ii  lew  weeks  ago  v  Iten  >l'>'y|;i|od  lor  Hie  nciir  lulure.w it li  at 

in  a  large  group  of  slocks,  tlie  |  in  response  lo  liusiness  seiili-  issue  Wiis  aiiprovt'd.  lull  id  Ho'  l,,;ist  a  lew  ol  Hiem  merely  In  the' 

biggest  sliorl  interest  since  Hie  '  nieiil  or  liusiiu  ss  developmeiii.  ''l'■velllll  lioiii  Hio  lin.irice  ( "m  nimour  .singe.  Among  iliese  o.  oi 

ear  v  I'l.tOs  wliicll  cerliiinly  this  tie  u|)  iiiiiv  lie  logical  iind  it  i  ,  ,  .,.,0  ih(>  .  ">o  »  ' 

■  ,  f  ,  J  11-  ,  r  "''’I'l*''"  ‘O'b  (•iin.idi.in  Nidioiiiil  Ivailvvavs.  1,1  lot 

proved  Hial  professionals  and  t  an  lie  expliiiiioo  on  Ilie  liasis  ol  imoresl  rale  rev  i.-ed  in  line  vvilli  week  s  ollenng  ofl 

semi  professionals  leiineii  lo-  1  close  liusiiiess  mlegnilloii  lie  Hie  recent  lowering  of  Ilie  Bank  ,,1  sil.7(l.lHI0.()()il  111  Dominion 

wards  a  lurllier  market  decline  ,  Ivveeii  tlic  Ivve  countries  Bui  we  ol  Ciuiailii  indusiri.il  dev  elotimcnl  ,,,  imnds 

lather  Ilian  a  strong  forward  can  not  soc  a  veiv  strong  link  J'l-in  latc  liom  i>'-'  to  (’  |)ci  cent 

.  '  ,1  ‘l•lllilll^e  commissioner  .1.  Ii.  ,,  ,,  ,,,  ,  .  ,  , 

niovomcnl.  hciweon  an  .Vnun.an  Pcbt'vcl  ,  yp  m.ios  slated  lliat  Iho  .7  ,.er 


semi  professionals  leiineii  lo-  1  close  liusiiiess  mlegi  iil Ion  lie 
wards  a  lurllier  market  decline  ,  Ivvei'ii  the  Ivvii  countries  Bui  wi 
lather  than  a  strong  forward  can  not  soc  a  veiv  strong  linl 
movement.  hciwcoii  an  .'met  it  an  politicii 

The  session  of  Tuesday  wlu  n  .  dcvciopmciii,  such  iis -a  pri'si 


Hie  market  broke  under  Hie  denlial  illness  a 

r  ■'  BUSlNEsTXcrivrT'rv''  STOCK  PRICES 


.Avviirdod  during  iiasi  week  vv  iis  '  i'i.,nu,m 

n  issue  ol  S3  million  dehcniurc.s  i",''ir,'ur7i* '  " 

;  the  Province  of  Nova  .Scntiii  at  •('"  (""’ 

Sup,  I*iii,>,;lU- 

price  of  !i!i.737  (in  Hii<  basis  si.-.ni,  .jh  1  1  ■tinoT, 

,  .  .  .  .1  vv  .-!(■!  11  I'.-,  ,li,. 

lective  cost  lo  (he  province  w.'is 


78  per  ii‘iit.  Debepturos  have  a  PIPE  LINI 
rm  of  20  years  (callable  in  If!  (Quotidions  a 
lars'  and  a  nominal  interest  rate  Supplied  by  Ki| 
I  4-''4  per  cent. 

The  successful  bidder,  a  syndi-  Allii.  Trunk  l.ine 
,fe  headed  liy  Gairdner,  Son  ihT  \*u  e 

n  l.td  and  NesbiH,  Thomson  and  Weslcriasl  Trans 

o.  Ltd  ,  is  offering  tlie  issue  at  _ 

IO-'b  to  yield  4.70  per  cent.  Q|L  g,  p| 

The  last  previous  issue  of  Nova  (Kippen  & 

I  (ilia,  one  of  s.i.ooo.ooo  nf  2(i-year.;  r.„  ,, 


PIPE  LINE  STOCKS 

(Quotations  as  of  .Nov.  26' 

Supplied  by  Kippen  &  Co.  Inc. 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 


r  M  1 1 1  1 1 «  <  V  t  M  I  1  M  1 1  1 1  >  Il  I  I  •  I  .  It.  ,  ,  .  I  .  I  .  ,  -  .  ,  .  ,  .  t  , 

,,  ,  .  ,  1  .1  4  ^  MohIiamI  iiiul 

M(  IniiJ'.s  stilled  Ihiit  Hk'  •>  p(M*  ,,  ,  , 

i  Miw'si-  .  •  1  ij  I  J  i  I'i('  Idmiilo  AM'li'opo  I  ;m 

KM  *is  i\  pi  (SI  m  iy..>.nc  should  find  a  .  n  i  .  1  .1  1 

,  1  .  ineiil  iin'  likeh  to  he  on  the  mar  ! 

iind  the  (Ij-eline  inK'n  id  i>iir  n  .  »  .1  '  .1  m  1  »  1  ; 

’  _  ikel  shorll.N.  with  MoitIkmI  proh 

J  mniii;  lo  \o\\  ^  (M'k  .Montreid 

Asbestos  Corp.  to  niiinit  ipal  olliciiils  liave  liccn  lor 

F  A,, me  I  mil'  at  loggoi  lio.ids  w  iHi 

Pay  75*Cent  Extrd  l"(;il  linancial  circles  concerning : 

I  till-  true  linancial  position  ol  Hic 

-  citv  .ind  Hie  price  ill  wliicIi  iilvl 

|ic.4iircd  liv  dircclors  of  Aslics  issues  sliouid  lie  posicd  As  ii  nY 

los  I  i,r|i  ,  I, hi  diinii'.i  Hie  past  ,;||||  ,,|  |-,,,.,.|n  elciiions  Hierc  may: 

wi'ck  was  .III  extra  dividend  on  |)(.|-ii;i|,s  |)(.  Mime  i-laril iciil loii  ol 
companv  s  slock  ol  7)  ci'iils  a  jn^i  wIki-,,  Moniro.il  stiiiids  .md 
sli.irc  111  ad.lilioli  lo  I  lie  roi'iilar  „|  „|)|  |„,  niade : 

quill  tcrlv  (liv  idoud  ol  2.)  c.  nts  a  |„  , ohik  i  I uin  willi  Hie  csliililisli  | 
sliare  Botli  rogular  iiud  extra  m,.|ii  ,,1  niclropolilaii  gov  eriimeiil .  | 


Asbestos  Corp.  to 
Pay  75-Cent  Extra 


While  House  news  report  pro  ,  cl  good 
vided  a  cliance  to  cover  these  curities 
sliort  positions.  But  there  was  |  ('aiitii 


cl  good  l.  iiiiiidiiin  ( orporiilioii  se- 


'--l-t-L  J  ^'-J_L-l-l.-l_!_.l_l_l_l„l  t^^.I.I.J.-'-i  dividends  iirc  payalilc  Doccmlior  ,)f  mi,.,, .si  |„  ,-.-,|,i|;i|  markets 

'  ^  '  i2<Hi  to  sli.iicliolders  ol  recoi d  Do  ^s  a  w  liole  i  iu'K'iilly  is  Hie  Iromen 

While  House  news  report  pro  ,  cl  good  i.  iiiiiidiiin  ( orpoi  iilioii  se-  (  ('mlici  i.tli  ^  dons  i  omiiioii  slock  issue  ol  Sl.uiil 

vided  a  chance  to  cover  these  curities.  Ilu  .''''H  '  ''V'.''  Y 1'*'  'N  .l.'.  a  pi ospoclii.-.  of 

'  4i''ii4ii0nnsln(khiiiv.isljjlitl(lis  \'hii'fifi(s<'i’ii>(*v  ihi'  of 

short  positions.  But  there  was  ('aiition  as  to  investment  and  iributions  for  l!)r)7  to  $1  75  a  share,  -4.,  1^,4  sii.oes  at  a  price  oi"  $11 
nothing  to  indicate  that  much  trading  policies,  as  advised  an  increase  over  total  disburse-  ^  share,  'i'he  (olal  amounl  hi 
covering  did  indeed  lake  place  |  here,  is  therefore  applicable  not  menls  of  $1.60  a  sliare  for  l!).'>6  volved  is  more  than  $288  million, 

even  though  in  the  Iasi  hour  nf  ;  only  In  buying  commilmenis;  extra  of  60  cents  a  sliare - 

trading  on  I  hat  day  a  modest  with  equal  force  would  we  advise  ;  "‘,Y  oompany  repnried  _ 

opf  (Xiinl  rcco\ pry  look  plBco  roodors  of  Ihis  \\'P(*kIy  onnlysis  fid  ('jirninj^s  oftcM'  oil  i htirso.s 

To  roviow  thr  pffrcis  of  Ihis  hr  roiitioiis  whon  il  corncs  lo  j('qiir'il  lo  $2  JJI  ;i  shore  on  slock, 
development  on  Hie  general  I  Ihrowing  over  good  slocks  he  Ai  sliglil  imiirov ement  over  preeixl 

market  outlook  is  d.Hieult  al  |(aus.-  of  pol.Hcal  uncertainties  intenm  "eLrilgrHgim^^^^^  I  llkc  Si  Looli  1 

this  moment,  difficult  heeause  i  O'  'he  l  iiitea  .Mates  'issued  hul.  in  iinnmincin!:  a  price 

nobody  really  knows  whether  I  (’unadian  slocks  groups,  aside  increase  at  lieginning  of  Oelolier 


Piircliasers  and 
Di.slribiilors 
of  (hoTriiinnil, 
.^Iiiiiiripal  and 
(!nr|)oralion 
Sniirilirs 


A.  Ii.  Amos  iS)  r«. 


t  ntnhlishrti  tftftO 


MOM  ki:ai.  ; 

lonnrjtn  NiwvnnK  i.onohn  »no 
VANCOUVER  vicrnniA  %iNNiPtn 

CAl OARY 


MONTKLM.  MOCK  KXCHAN<4K 
I  til 

November  19  .  1.31.3 

November  29  .  131.6 

November  2!  132.9 

November  22  . .  lJJ-7 

November  25  .  t.T:i.2 

November  26  ...  132.6 

r  han):r  for  W  eek  ...  l  -i 
1957  Hieh  ..  1.5.'- 1 

19.57  ro\^  i:i  2 

OnONTO  STOCK  I  .\('IIAN<.l. 

I  nrj. 

Nov  ember  19  I'M  71 

November  29  .  4d2-27 

November  21  107.31 

November  22  .  409.44 

November  25  .  409.31 

November  26  ...  402.44 

Change  lor  Week  ...  0.73 

1957  High  -  .  489.65 

1957  Low  36'  DO 

N|\>  VOliK  MO(l\  l 


.Novemhrj  2.1 
N<'Vfmber 
.N  ■•.  '•nihei  2'' 

<  lian  .V  Uij  V\i 

r-w  Mish 


■  Gas  Pipeline  \ver,  90.79  85.9.3  4.66  1  2  shs  .').6.V  r  Jan.  1.  1987  130  133 

|oil  Pipeline  \vrr  69.28  69.01  .  .27  ,  Trans  Kmpire  5'*/  Mar.  1,  1966  9fl  9.5 

.  . . .  . ;Tr.  Kmpire  G’aG  Dee.  1.  1967  92  97 

_  ^  _  'Ihafl  Oils  4^4'r  Sepl.  15.  1971  86  67 

MARKET  AVERAGES  AND  VOLUME  k 

Wilrieh  Pole  ex  .stork  5'^f  June 
^  I.  »  I  ‘  I'* 

(n.^h.  Rks  l^rs  VVi-slooasI  Trans  Senrs  '  .V 

Ifl.  1  -.'.I-  in.,  .,9  41.000,  ^1  ,  ,,l  J,, 

1":  ■'  f W...vlr..aM  Trans  .Srnn.s  ■■(■" 

.xin  1  la.i.i  i"4j.h.i  4..(in"j  j^.  ,  ^  .|  ,  ^  .|,g  j|„ 

201,  9  It.  31  I'l.'Ml  .5.5  .'fi.OiMr  ...  -oi  r  «  vi.' 


this  moment,  difficult  hoeaus*'  |  m  •hf'  *  nilcn  Moles  , 

nobody  really  knows  whether  (’anadian  slocks  groups,  aside 
the  presidential  inabilities  are  irom  Ilie  rellex  sliake-oul  on  ! 

really  serious  or  merely  super-  Tuesday,  have  been  moving  i 


l  ake  a  Look  at  the  Market 


Iasi,  nffieiiils  slated  thal  total  de- 
niiiiid  for  ii.sbestos  remained  aliout 
I  Hie  same  as  in  lO.iti.  .Sliipments. 


ficial  to  be  relieved  by  a  few  along  without  any  pienouneed  Ijt  was  slated,  were  roughly  the 
weeks  of  rest.  trend,  |  same,  hul  IJussian  competition  was 

The  similar  affair  in  Ifl.'i.i  came  ti,.,,-.,  in....  i.......  H..v.,i<.n.  :coiitinuing  lo  grow. 


1  ,v  ■  Ai'rii  1.  iiaa 
I  Winnipeg  Central  Gas  (  o.  S'v 
I  Dee  1.  1966 


Volume 
1.806.09(1 
I  1.457.(1119, 


MINING  BOND  QUOTES 

Trepared  b;  Kosa.  Knowles  A  C  o.  Ltd 

Coinoanv  Hnl 

,\|goin  5  19».l  . TR  94  96  | 

\rfadia  6  1962  ....  '1 R  '5  70  | 

Barnat  Mines  5  1%1  ...  I( 

Mela  Gamma  6  19 .6  ...  (It 

r.irioft  I  ran.  5  P'‘-2  W  R  'l'  I 

(nn,  l>'Bo  6  pH).  IH  ■♦(1  ' 

(  ..n  M.t  l.vpl  191.2  I  K  HI  92 


The  Similar  aflair  in  D.iS  came  There  have  h(H*n  no  develop-  :  "  lo  i^iou. 

at  a  lime  when  Hie  boom  was  ments  in  the  metal  markets  i  fiusiry  can  hardly  liope  to  plan 

drawing  lo  a  close  but  when  which  miglil  be  regarded  as  eoncrclely  lor  a  reasonaiile  de- 

Ihe  general  assumption  was  that  (iromising:  Hie  textile  group  vo  vclopment.  'I’lie  fiicl  lliat  there  is 
il  would  continue  and  markets  (id  „nce  again  concerning  its  eiipiiul  lo  (he  amounl  of  $1.70 

still  had  their  fulure  high  points  (irohlems  has  lieeii  holding  ils  luillion  lied  ui)  in  capited  gas 

ahead  of  them.  own  alHioiigli  Hie  announced  re-  wells  in  .Mlicrla  alone  is  an  eco- 


ahead  of  them.  own  allliougli  Hie  announced  re- 

The  current  affair  lakes  place  |  ductioii  ol  operating  levels  at 
at  a  time  of  fractured  presti'ge  i  one  of  Dominion  Textile  plants 
.iluo.id,  of  a  business  level  has  hci  it  a  fiii  llicr  h<  i,ri.|i  dc- 
wiii(h  i-;  I'l'Ccssing  r.'ilhcr  tli.m  i  v I'ioi'iiii'iit . 

iiiiiiiilioiiiiig  a  pliiteiiii.  of  in-  ;  •I'l,,.  l,;,iikii|.:  gioup  ii.,-  ic 

I  I'-;,.. mg  piolils  s')U(.('/,'s  and  inauiid  i  clal  tv  civ  si  roiig.  i  ,li,  i  I 
1111(1)1  Hie  vliadow  oi  po>.sil)ly  j  mj;  ||„.  4.,|,|,|  ,,.,tii,ngv  lepoii^  ol 


nomic  factor  not  to  lie  overlook 


lll'lllel  la\)  s 

It  .slioiild  1)0  iissumed,  Iherc- 
foic  al  lilts  liiiK'  ol  writing 
Wediiesdav'  tliiil  no  (■Icaicul 


‘  ‘  ‘  '  ”  ‘  1  ill-  p.ilp  and  |i.,per  gi  oU|i. 

''  '''I'"''''"’  ,  oo:llel,.d  li>  sit  Ikes  in  B  ('.  .Old 

'Ilie  liailkm":  gioup  ii.,'  le  I,y  ore.iMoil.il  sluu  niovelileiil  ol 

Iiiaiiii’d  lelaliveiv  slroiig.  leliiel  pi,,da,t-  in  Ilie  east  is  alM,.  al 

iiig  Hie  good  e.iiii.ngs  t,-|iiiiis  lit  I  ji,,,  III,, I, ||. lit  1  null  oiiled  vvilll  a 

Ilie  maioiily  ol  liic  cluiri'i  ed  numt),  r  o|  pc-jil.xil  les . 


Iiaiiks 

'i'lie  Oil  iiiid  gas  gioup  1--  of 
(oulse  up  agaiMsl  it.  as  is  report 


le.iitioii  may  tic  expected  lor  .i  ed  (rom  time  to  tune  lu  tiu' 


I)  w  days,  m  tact  we  sliouid  an 
li(i|):.l'-  al  Hiis  inomeiil  Hiiil  lor 


( (ilimiii^  See  |iiige  I.  Hus  issue 
ol  'I  lie  I'  lnaneiid  'l  imes  )  I  iilil 


some  v'.ceks  lo  ( ome  tlie  mator  lliere  c omes  Hie  dipv  when  gov  ■ 


'll  tile  llllslia  .-s  tone  gellei  Iil 
Iv  1  eiii.iiii-.  turn  and  vvliile  re 
port.-  Ill  Ollier  iiuliliealion'  lliat 
i-v  irv  I  lung  iKi'i'ls  III  a  ineriy 
tingling  (  lirisin.as  liuving  s,;, 
-on  are  i  mi  ,idei  alilv  overdone. 
Hie  le\(  k-  III  Ilie  ines-  (  old lde|),  (. 


N«i\  I'nibf'f  ji»  ... 

Novimhir  JI  .. 
No\  ornl)*’!  . .  . . 

.Nov  i-mlM'f  J,'  .,  . 

N(ivt>mbt'r 
Ch.'tngf'  tt'i 
V>-'T  Hich 
ID'-'.  1  DW 


iiiHueiiecs  will  he  lied  side  liiille  ’  (  rumenl  dei  isions  are  madi'  on 
tins.  Ilie  success  or  ollierwi-e  .  a  non  polil leal  basis  i  oneernii'ig 
of  ellorts  lo  shore  iqi  llie  eon  the  (  xpor!  ol  lialiiral  gas  the  m 


rumenl  dei  isions  are  madi'  un  ,  ui  (’aii,id;i  aie  s'lhsfaiiliiilly  liigli- 
noii  pulilieal  basis  i  oneeriung  ,  er  than  lliev  are  in  Hie  I  luled 


!  Ponu*..  T— Kx  Wflrrsn!* 


(iovrriiiiKMil  of  Canada 


If  you  could  tell  for  $ur«  whatV  going  to  happen  t« 
eecurilies  in  the  future,  you  could  make  a  fortune. 
But  no  one  can  be  sure.  That’a  why  the  only  prudent 
invpHiincnt  course  to  follow  is  to  depend  on  the  advice 
of  those  who  have  the  best  opportunities  of  analyzing 
individual  securities  and  whose  investment  experience 
is  l.road  and  varied. 

Siirh  advice  is  availalile  from  ariv  of  nor  otlices,  sop. 
pill', I  as  lliev  are  liv  iip-lo-dale  slali-lieal  information 
Irom  OIK  Iteseaieli  I 'ep.ii  I  men  1 .  In  reeeiil  monllis, 
iMore  aiul  more  investors  luive  lieeii  eiuisullme  us  almiit 
Hie  com  posit  mil  ol  Hieir  invesliiimit  porllolios.  (lairrent 
liigli  inleie-t  rale.s  on  eo, pniiil ion  lioiuls  vvliieli,  under 
eerl.oii  eonililions.  aie  non-e.ill.ilile  offer  spi-i  ial  ailvan- 
(ages  lo  iiive.lors  desIMiiis  o(  si  reiinl  lieninj  llieir 
Iml.liiigs  and  olilaming  mereased  income.  For  further 
mlorinalion  —  v.rite,  telephone  or  v  isil  any  of  our  oflires. 


N  ikSBI'IT,  J'UOMSON 

.\M)  co.MiFwv. 

.t.V.V  .St.  .lames  Street  West,  ,MO.S  I'KEAL,  Phone  Victor  .5-9221 

MOMHMI.  Qliniril  TORO.MO  OITVWA  RVMli  rOM  I.ONHOV,  ONT. 
MIlH.MR  WINMI’.C  nn.lW  f'Al.CVBT  EDMONTON 

VAMOeV.H  VU.IORTA  SAl.Nr  JOHN  FIIHiKRICTON  VlONfTON 
II  At  If  AX  BOSION  NEW  YORK  ZCRirH 


J'm  o  A  (  I  r;icl  i  \ f 

N<‘w  (';iii;i(l;i  IwHiirs 


(nvrsti-irT  w,  ill)  shrirt  tr  im  funds  availahle  for  in. 
vesfi-urnt  will  hiid  llie  new  (  aiiada  .^'’r  Flonds 
a ttraciiv cIv'  pncml.  We,  .ns  priiiripals,  nfter; 

(lovernmcnt  of  (iniiiuiH 
,  Ronds  fine  (  )i  loBer  1,  I'.'d 
Price:  'IS.hO  to  y  ield  about  .LM  ''o 


Ciovern merit  of  (dinada 
'' r  H'liKisrllie  J  )('(  cmliei  1',  D'l'iH 
I’rice:  *17. hO  to  yield  about 

Iloiflf  ts  nf  Cauu'i.i  2'r  -cid  Ifoiids  fiotli  due 

Mav  1,  Ih.'.S  niHV  e\(  luin,,e  ilu'ir  Bonds  lor  new  '*‘7, 
Roiids  due  I'ecemlie,"  1,$.  I'd.O.  cash  adiustiiu  it 
Ot  S21  per  Sl.HHO  2'!’^  Rond  and  S25.80  per  SI. 000 
3*rc  Rond  will  be  made  on  delivery. 

Bonds  of  both  maturities  w  ill  be  available  for  delivery 
on  or  about  December  16,  lf)57. 

Mail  or  telephone  orders  receive  prompt  attention. 

Prospectus  forwarded  upon  request. 


AVood, (  iiiiidy  aV  (^ompany 

I.iiiiitod 

Tornnfe  .Mrintreal  \\  innipeg  X  ancniiver  Halifax  Saint  John 
Queber  London,  Ont.  Hamilton  Ottawa  Kitchener  Regina 
F.dmonton  Calgary  \  ictoria  London,  Frg.  Chicago  VewYork 


:v'f  »0,M)<  .3*; 

Diir  I  nI  Oelol.or.  I  *>.>'♦  Due  l.rlli  Drrrnil.or,  I'H.H 

(fO«h  tubt^riptiofi  only)  (eenvortion  only) 

Nnii-ciillal.le  In  mnliirily 
I  )e  nom  iiial  ions 

Jl.DHH.  -^.'..IIOII.  $2.'),(KKI,  .«)OH.H(l(l.  and  $  I  .(MKI.UOH 

PRICK:  PKICK:  *)7.UOP, 

5  itdtliti"  ai.oiil  .3.61 '  f  T  ioldin^  al.oiil  .3.6.5Yr 

Definitive  lionds  will  fie  availidde^on  or  .alioiit  l.’itli  Deeeinlier  in 
hearer  form  with  (N.upoiis  .-iltai  bed  illiis  form  mav  fie  regislereil 
as  to  prineipatl  and  in  fiilU  regislereil  form  wilfi  intere.sl  pavalile 
liv  elieqiie. 


'Se  rerornmend  these  tiomK  for  eorfiorHlions.  trusts  and  individu.nl 
inve»lors  vi  ilh  short  term  funds  available,  f  roin  tfie  standpoint  of 
security  of  principal,  income  and  ready  markeiHliilily.  there  is  no 
type  of  investment  available  in  this  country  to  compare  with 
Government  of  Canada  Bonds. 


Subscribers  are  invited  to  enter  their  orders  at  any 
of  our  offices.  Telephone  EM.  6-8181,  or  write 

DoxiTfiON  Securities  Grpn.  Limited 

Underwriter*  and  Distribnion  of  Investment  Seenritie*  *inre  1901 

fmtmttt  Uomtrwmi  Pimm  fork  Lmutom,  Pima.  Wmmp*4  Column  f.dmrmtfm  F/mc/rntw 
Vtetorxo  Ltmdom  tiikeimmm  Uromford  flam%U<m  Otutmo  Qmmhmt  IfaUfoM  Smra  Johm 

200  St.  James  St.  W,,  Montreal 


.dv  priiicifah  Ilf  recouuneej 
the  h'e:v  hrue  of: 

IVACII  IC  (dIKAT  KASTERiN 

KAII.WAV  ((MflVANV 

(( .iiara  II  l«.ecl  by  I  lie  I’rov  iiiee  of  Itri  t  isli  I  nliimhia) 
t*4*!fi  .'^inking  l  iinti  HoiMla 

due  December  15,  1987 


I’ricA'i  'IlLfitDaiid  iiccriicd  iiiterrst 
In  yield  aiiniit 

'oihjecl  lo  conjirniatton 

Owned  and  operated  by  the  Province  of 
British  Columbia,  the  Pacific  (ireat 
Fasicrn  Railway  runs  from  North  Van¬ 
couver  to  Prince  George  and  is  presently 
being  extended  north  to  Fort  St.  John. 
'1  he  Bonds  will  be  non-callablc  and  a 
Sinking  l  und  commencing  in  1961  will 
provide  lor  retirement  of  the  entire 
issue  by  maturity. 


Orders  by  mat!  or  telephone  u/ill 
rtceiie  prompt  attention. 


%  M«Leod,Youmo.Weir 
^  «  Company 

lIMITiP 

Investment  Dealers  Since  1921 

50  King  St.  West  276  St.  James  St.  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  Wiiwiipag  London  Vaneo«nrtr  Homtlteo 

Calgary  Kitci<«n«r  Qoobac  Sharbrooko  Windier 

Edaientea  Now  York 


i 


'4  _ THE  FIN  ANTI  AL  TIMES.  VOVEMBEP  29.  IS.Mj 

Canadian  Bank  of  Commerce 
Hit  New  Peaks  Last  Year 

Fi'rot  .r»ar«  anrtrrt  Oriohcr  .ii»i  \{  |  jncirnscd  bv  i>  tipt  amolint  of  I 
)M-  19, 57  ,(00. non  dunn,T  ir  yrar  and  now  j 

Aiietf  2..9l«i.fi9.'i.sr>o  2,t,n.9M.nn<  lnl;il  .  (I  .  Do.v-to  d.'iy.  coll  ; 


YOUR 

r  JFE  INSURANCE 


A»ie<>  . 

DepnfHs  2.in6.R4n.o.i«  ?. 279. 097. 42ft  short  loons  totol  $2U.fi4!V.T  )U. 

Loans  l.ftfift.68I.ft77  I.ftfiM.!9.'».0*].i  inrrn'iwr'  of  4iR4  000  00ft 

«Ulek  As.H.  .  l..H9.M.-..4n  1.301.219.(151  3'.  ItKrOOSCOl  SM.INKI.OIMI. 

v#i  Earninr^  «..vv7.24ft  7.891.^41  ( H)\  ('rnnu*nt  of  ( nnada  srciir 

•P^r  Sharp  ,  1'>ft  ? ifjo.v  foini  Up  MO-ftOO.- 

.  .•-Oo  r-iH  UP  ..Pi.-I  a.  -rt  "(  r-r.  ^ 

New  pcak.c  in  a.v^cls.  dopo.^it.s  „f  c'anodion  provincial 

and  net  earnings  arc  afia"!  scciirilii.s  increased  $!!.(MMi,ooo  In 

ported  by  The  Canadian  Rank  of  Moldinss  in  both  ol 

Commerce  in  its  financial  ,|  ,...0  securities  are  included  in 

meni  for  the  fiscal  year  ended  statement  at  amortize  I  value 


'.■„"r.vVVtp,a  r.fv:u'.(7;  a  S'lil'drlTSl  rran,. Canada  Pip,  bn.. '  Norand*  Eams 

:wf«  .«  r.,«.d  b.  “X __  *0  1  C  .  «U„. 

major  employer,  because  the  <b-|niade  by  the  reaction  of  carbon 
surance  indu.stry  .stantjp  perfectly  bisulphide  with  chlorine.  The  pro¬ 
ready  to  accept  you  without  mod-  cess  is  especially  noteworthy  be- 
ical  evidence  providing  you  arc  in'eause  its  by-products  can  be  con- 
la  group  and  join  it  at  the  time  you  works. 


$2.15  a  Share 
First  9  Months 


la  group  and  join  it  at  the  time  you  .*’*  CornwaH  works. 

KVERYDAY  PROBl-EMS  .chi.v.  ciigibiiit,.  .ven  i,  i,  i.,  “  iXTld'Z 

DIS(TJSSEI)  AND  ANSWERED  y"'"'  '"’^"''■■'bon  bisulphide  from  another  plant 

ment  might  be  expected  to  affect  of  Cornwall  Chemicals.  As  both 
Edward  Fisher,  B.A.,  C.F..U.  Ihe  group  experience  adversely.  plants  are  nearby,  the  raw  ma- 

_  .  lerials  are  conveyed  by  overhead 

I  _ _  I  1  I.  .  P'P**  lines.  A  small  amount  of 

I  ~~  . .  '  Complete  Addition  caustic  soda  irom  the  C-l-1.  plant 

Insuronce  Companies  Not  Responsible  for  Foilure  ^|.  f  pU^|  phur'.  whic^  l  emahTs  after  the ^re 

of  Person  With  Health  Impairment  to  v.il  vuiiiwdii  riain  action  of  the  two  principal  ehemi- 


of  Person  With  Health  Impairment  to 
Get  Employment 


October  .'tlsl.  in,)..  ^  sirong  liquid  position  is  again  . . .  .  ’  11  .  v  . . . . .  ' . 

Total  assets  reachi-d  an  all  time  ,-,.p„r(,.()  pj,sh  resources  amount- remporarv  ".  Perhaps  you  have  not  approached  program  at  the  Cornwall  works  j,.  ^  ihree-storey  building  of  struc- 

high  at  $2,.i8l  fio.i.upn.  an  inci-ase  jnt;  to  $111,9(1.082.  up  SlO.tMHt.OOO  companies  with  well  balanced  Canadian  Industries  l.td.  and  jyppi  ,(ep|  sandwich-type  as- 

of  $147,000,00(1  over  last  year  s  roc-  (rnni  a  year  ago.  while  quick  In  ca.xe  you  mis.sed  it,  emolovee  benefits 

ord  figure.  Total  deposils  show  a  assets  total  $1  ..■i49,H."i."),4l.'t,  up  $148.-  rarv  "  has  a  heart  murmur,  the  e  •  ^  ..u  Chemicals  Limited,  has  been  com-  jjbre  glass  insulation.  .An  overhead 

^  ...  '  9  W||f  ae  a  tin  n  r'nmnnni;  u/irh  an  _ ■  *  _  aI  ... 


-  cals,  is  piped  in  liqiiid  slate  to  the 

Cornwall.  Onl.  —  The  latest  carbon  bisulphide  plant  lor  re-use. 


Norarrria  Mines  Ltd.  reports  fo 
the  9  months  ended  Septembe 
30th  a  wide  drop  in  net  earning 
alter  all  charges  from  figure  fo 
corresponding  period  last  year  f 
$9.63.5.000  as  compared  with  $14 
890,000.  On  the  4.479..i44  sharr 
outstanding,  earnings  for  the  late.- 
■  period  were  equal  to  $2.1.i  a  shat 
as  against  '1956  nine  month  n» 
'ol  $3. .32  a  share. 

Revenue  from  metal  productin 
was  $2.9  million  lower  at  $22 
million  from  $2.5. .3  million.  Invcs 
ment  income  amounted  to  $4,89.3 
000,  a  slight  increase  over  tf 
total  for  the  fir.st  nine  months  la 

i.c.-  ..  .  li  0  m  n  'fh  -  -  I  $4,871,000.  Provision  fc 

corresponding  growth  and  at  o,,,*  (kh)  y,.;,r.  losiilt  ot  rheumatic  fev  er  ten  yc.ys  P’  pleted  and  is  now  in  commercial  j,p,.jp|.ipp  system  throughout  the  _  .  boown  ib  income  taxes  absorbed  $4,145,01 

$2.406.843,0,38  are  at  a  new  high.  offering  of  7.30.000  shares  of  ,  |j,  emphasis  on  pension  planning  production,  .1.  D.  Converse.  S^n- ppppgjjpg  areas  and  additional  ’  '  .  «•  compared  with  $.3,600,000  a  ye; 

up  $128, 00". 000  over  last  year's  ,;(„c|;  was  made  liy  the  hank  a  . •  would  do  well  to  hire  you  imiCral  manager  ol  C-l-l,  s  chemicals  pqyipfpp,,^  comprise  the  fire  pro-  Ihe  elcchon  ol  R.  A,  brown.  .Ir..  ol  earlier. 

figures.  Marked  gains  wore  re-  the  year  and.  as  a  resiill.  He  got  a  joh.  failed  his  ipppp^  pj  your  disability.  .A  coni-i^'''''''*''’  vice-president  uf  sy.st<*m.  .An  elaborate  ven-  Ciiljjar>.  to  the  hoard  o(  clireciois  ol  extended  net  earnings  for  tt 

corded  in  hofh  personal  sa\ ings  pf,pit;||  ;ip^,,uii!  ruse  to  $4'1.936.720  p„p()ip;ii  and  was  suhsequently  yyj(h  emphasis  on  life  ppiCornwall  Chemicals  Ltd.,  ft’- tilating  .sy.stem  is  capable  of  com-  ' '‘•"'■•v  anada  Pipe  I  iiu-s  I  rnuied,  is  three  months  ended  September  .3 

deposits  which  row  total  $1,166.-  |p„ni  $:i7.,300,(Hio  while  rest  account  ,,,;....pH  he  savs  ‘  due  to  companv  !  „|'.  r,r,A  .w.  ■  today.  plotelv  changing  the  air  in  the  en-  •'  •  •  •  '  anner.chairnian  igr;;  *2.563.000.  equal  to 

23T3.30.  up  $.33,000,000  over  last  ,ppppascd  Irom  $7.3.000.0(K.  (.  $89.-  J"  pension^""'"’.  T  ■  new  unit,  a  plant  producing  lire  building  in  five  minutes.  "Iission  cents  a  share.  This  compares  wi 

year's  record  fijnirr.  and  in  ot tier  37,^  4 ui  On  coniplolittn  of  the  new  ^  -on-  "^idd  aftect  fhoir  ^xpeiioncc  tetrachloride,  is  an  addi*  Because  of  the  nature  ot  the  president  Hnd  miinHmnc  diiecior  of  $.i, 956,(100,  or  $1.33  a  shar 

public  deposits  which  at  $1.05:1.-  (  omf)ined  capital  and  re.si  schemes  .  Since  en.  c  '  er^scly.  tion  the  facilities  of  Cornwall  chemicals  us(‘d.  reaction  vessels  Home  Oil  C  ompanv  I  Imuetr and  a  September  piiartt 

982.669  are  i.p  .$.31,000,000  Irom  a  appoi,nt  will  total  $i:i.3,(KK).000.  tinucs,  “I  hav  e  been  unable  to  gel  ^  Chemicals  Ltd.  are  made  up  of  several  typos  of  director  of  I 'ruled  Oils,  I. mined,  and  *nsl  year,  and  w  ith  $3,281,000.  i 

year  ago.  .Net  prolils  incr -ased  .$66l.7ii.3  to,.,  j„h  with  any  reputable  com  Kinally,  one  cannot  resist  set-  ('arbon  tetrachloride  is  an  im-  metal  such  as  nickel,  Inconel  and  the  Crown  I  rust  C  oinpan>.  7.3  cents  a  share,  reported  for  li 


A  sirong  liquid  position  is  again  The  last  column  carries  a  letierianced.  to  about  the  same  extent,  unit  in  a  three-year  expansion  The  carbon  tetraehloj'ide  plant 


Irom  "Temporary' 


R.  A.  BROWN.  JR. 


to  the  hoard  of  directors  ol 


7.3  cents  a  share,  reported  for  til 


Commercial  and  oilier  lo.<ns  at  .$!!.. 3.3.1, 24;;  alter  provision  ot  .$8.-  m.  ••  ne  exhibits  concern  that  ,  „  j;,raighi  on  one  Ani.scon-  chemical  used  in  the  man- .stainle.s.s  steel.  Much  ol  the  equip-  .June  quarter  this  year. 

$1,060,631,677  .are  down  slightly  406,996  lor  incomes  taxes  which  '  •  '  ,  i  ,  Canadians  ^  '  i  i-  i  a  a  a  .  i-  ufacture  of  chlorinated  tiuorohy-  ment  is  glass  linf-d  and  F’yrex  "•  •*  "U-  *  uas  Company's  earnings  lor  II 

from  a  ye.ar  ago  although  it  is  were  $1,174,000  higher  than  | he '  ’  .  ■  l  o  •  •  ol  e-ngland  and  Australia,  drocarbon  refrigerants,  tire  ex-  glass  piping  is  used  extensively.  Hii<i..(,n  s  hav  on  l  oak  co.  i.m.  a(1.  19.36  year  amounted  to  $18, .3 

iindcrstond  ih.al  Hie  decrease  look  previous  year.  .Alter  paying  div-  niay  he  in  the  same  la  egoiv  government  sponsored  health  and  tinguishing  fluids  and  is  employed  General  contractor  was  the  'isp«  oiai  umiir  ihp  lAi-fni  niiriins  >•(  equal  to  $4  1.3  a  share. 


BANK  OF  CANADA 


B('f1irionBi  1.494.flK:i 
viUPfl  Ml  SIl  00  R  .shMn 


place  in  fnrei.gn  opi'ralions  and  iriends  of  36.690,602  the  balance  ol  uneniployables  duo  to  some  miooi  ppp^jon  .schemes  certainly  are  a  for  genc'ral  cleaning  purposes.  F'raser-Brace  Flnginoering  Co.  Ltd. ‘'=1"*  'hArehi.idpis  ni  (ontmAniAi  oi 
that  loans  in  Canada  have  inerims-  undiv  ided  profits  is  shown  at  $2,  disahiliiv  who.  ho  maintains,  need  pmp|ovp,-s  nnd  everyone  “  <'-m.pAnv.  aa 

eri.  Morigagrs  and  hypothe,.s  is-  1,33.2.31.  up  $1,862,611  Irom  a  year  Puunages  more  than  poople  ,,,,  ,Mp, -ply  because  the  premiums - - - - : :  - .  3;. . 7 

^  un  er  Ik  .alinn.n  onsin_  a.,o.  ,.„ndilion.  3,.g  assessed  agaityh  companies  -w-b  a  TVTT/"  T'  d~^  A  IVT  A  TV  A  <»mpri«inj  i4.(i':i  AhAif,  is 

I  r’x  X*  X  D  *  -In  .Au.straha  and  Knglaiut''.  he  j,rfj,ifl,,,l,in,hpirpppapi,y  OAIMV  0^  LAIN  ADA 

Iqqc  Sifl/CJf/OD  lO  OrZ/lCf  concltidi’s.  ‘‘2o\ (Mnmunt  spon.^oi ed  j  called  taxo.s  dop.s  iff-"*',  and  win  be  paid 

WWl  WVflicWf  ■  ■  w  **”>7  ,  .  .  j.  i _ ^  *  |  lor  a«  follows:  ( ontmontiil  Oj]  (omnanv 

^  health  'schemes  pi o\  ide  hospila  ./.a-  opinion,  make  them  ■  ■  ■  i  i  ■  '"■■■■■  ■  ■  "  Ti  urTVi  sm  — ?5.9<i7  .sh.np.s  and  Hudson  s  Rav  com- 

in  Allfn  Pnfoc  benefits  and  .|.hp,.p  ,j,r  Woekiv  statement  of  the  Bank  of  Canada  as  at  !Vov.  20.  19.37  shnw-s  vhA"rAs.'"’i’hA ’‘I’amiTi  '■AP,lAi'*'viii ‘'L'*’rT.' 


7"!!^ ::  Dominion  Sforcs 

shAre.  ThA  hAiAn.A  «i  Toronlo.— Two  large  new  fo( 
pn«inj_  i4.(i':i  AhAifs  is  rnarkets  have  been  opened  hci 


leaving  7. >.>'>.  J08  >.hai 


—  in  me  pins  Ol  lurmuMHi.  are  a.s.se.s.sod  agaityh  companies  T>  A  TVIT/"  A  IVT  A  TV  A  ha  ..unins^  .omp,, sin,.  shA.As  is  markets  have  been  opened  hci 

I  f  ,•  i  n  •  "In  Australia  and  F.ngland  .  he  jp^j^  jfliiais  in  (heir  capacity  a.s  O Ai  1  IV  D I^AINADA  lu^’uAnrVo  X  i7ms  'i  Dominion  .Stores  Limite 

IftCC  Nlfl/CJj/OD  TO  DtltlO  concludes,  "government  '^pu'isored  j  pj|^,g|.j.  called  taxes  does  '"ui  i9.->7.  aiki  «iii  h?  pAi.i  bringing  to  .36  the  total  of  ne 

^  health  'Schemes  provide  hospila  ./.a-  opinion,  make  them  ■  ii  i  ■  ■  ■— — i— i■l■l  u  ■■•-J  — ?j.9(i7  .sh.np.s  and  Hudsons  Ray  com-  opened  by  the  compar 

furtk&t  Rocst  in  Auto  Rates  ‘..-".■f"'  '."^■Iree.  Thpr.  i..  mo  much  Workly  .latempnl  of  the  Bank  of  Canoda  OS  01  Nov.  20.  lalT.shows -"3'-"'"' 'C 

runner  doch  in  «u/o  ixuies  ,„d  p„.,„na  »eok  a,  in-  TS;  . . -Kha"  ' ' 

women  i  ( s|)i  il  iv  ( Iv  ' .  ment  can  provide  henelits  out  ol 'vesjtments  are  shown  $24,779,663  higher.  Holdings  of  .Sterling  and  I'.si  .  ~~ 

Siihstantipnilv  higher  pri'iiiiiim  iIkw  will  show  an  all-limr  high  in  ‘'There  is  no  (liserimination  ,  ,  x.-,  ^  '  '  '  ' 

'.'  ■  f  '  .  ''r  ,^  nnssihiv  u  .1  ,  .  min  ail.  iF'unds  were  $1.872.9.32  lower  while  other  a.ssels  were  ,$6,448,128  lower 

rates  for  aiitnmohile  in.sui  .inee  ,iv  et  .ige  ( i.iim.'  co.^i.s — po.N.siniv  nsi  thn<e  unable  to  pass  a  .  ,  .  .  .  ,  .  ___  _  _ _ 

rexl  year  am  indi.  aled  in  a  r.'  ,.r  lo  per  eeni  higher  than  Iho.m  ;  ,  ,  '<  I"''"  not  been  deinonsiraled  to  Depo.sil.s  were  $.31.. 3.37, 096  higher.  Circulation  was  .$6.877,.362  lower.  B 

lease  Irnm  the  .All  C.in.Kl;i  Insiir-  if  live  years  ago.  .And  19.38  models  .  i  a  r  th.>  -''<•1  islaelion  ol  many  ol  us  in  while  other  liabilities  were  $7. ,318. 7*8)  lower.  I  f  ■■  I  I  J?.  ft  ft 

anre  F'rderation  which  points  mit  .no  uiore  expensive  ,slill>.‘  so  un- '’nh’lu.veis  <U(  i(  i<  vt  o  business  ol  dealing  with  em-  W«  IV  I  I  U  U  • 

that  higher  priced  auinmnliiles.  ('mihiedly  costs  per  claim  w  ill  he  burden  ol  providing  .scK'ial  .seeiirity  gnvern-  eornpari.son  with  corresponding  week  of  last  year  total  assets  |  IbI  |  0 


that  higher  priced  auinmnliiles.  (  ouhiedlv  costs  per  claim  will  he  burden  ol  providing  .scK'ial  .seeiirity  henetil  plans  that  '-overn-  ‘'nnipai'i.son  with  corresponding  week  of  last  year  total  assets 

with  ronHniiing  higher  priced  extra  liirher  again”  lor  their  Ntalf,  and  anvone  who  is  ''  ,,  were  $161, .308.1 16  higher  while  other  liabilities  w'pre  $93.6.3.3.184  higher, 

pquipmrni.  are  forcing  the  averag,'  With  e.u  h  accident  costing  more.  ^ i,|,.  ol  lair  and  regular  Circulation  was  $.38.232,2.36  higher  than  .same  period  la.si  year  and 

costs  of  aulomohilo  insiiranee  ,t  is  pointed  out.  the  nnlv  wav  lo  ,  ot'imnizat ion  deposits  are  shown  $.32..332.9.39  higher. 


GRASETT 


&  CO. 


costs  nl  aulomotiilo  insiiranee  is  iiomieu  oiii.  me  nniy  way  ^an  obtain  it.”  '  . . .  .  . n. , 

claims  into  a  rapidly  mminling  iNcep  the  price  of  aulomohilo  in  '■  •  ^  |Which  is  .striving  lo  avoid  losing.  Coinpiiiativ 

spiral  a, ranee  (low  n  vvould  he  lo  oH.set  .  eompany  policy  in  performing  the  same  .ser- 

Analvsing  Hie  annual  nation-  i  indiv  iclii.il  to.sis  hv  a  towel  r>ln,-,v  hv  vices.  Along  the  same  line,  as  one  ^ 

„.»i  ,„rvvy  „i  . . .  . . .  . . fsr.-r..;, 

.■laim.  .-oav  .nil  ■■■I'Ikt.-  i<  a.inv  '■vi<l™v.'."  flic  “("vl'  .  ;;L '  '  It.c  rvd.ind.nt  anifuilio.,  brai.ch  of 

mobile  insurers  in  (  .inada.  Hie  release  savs.  that  within  the  last  temporary  employei  .  ,  ,  i  ■  r,. 

federation  release  points  nut  tlial  year  or  so.  aecideni  Irequeney  is  'I'he  insiiranee  industry  makes  Department  ol  l.a  lour,  in  Ot-j  *An(i  .VaVi 

the  average  cost  per  aeeident  to  iideed  dropping  slightly— a  tribute  .,v  iil-ihle  '•roup  coverages  to  thou-  '*s  ‘‘x-! 

priv-ate  p.assenger  ears  covered  by  In  the  untiring  wairk  of  ''.‘uious  ;^p|overs  which  require  absorbed  hy  the  taxpayers; 

piihlie  liability  insuram  e  reaehed  ■  afety  groM|is  and  lo  the  goodl  ,  ...hf.icm.vo.-  as  a  whole,  still  does  not  offer  TiAavurv  Riii< 

.$266  in  19.36  after  a  ste.-ulv  upward  sense  ol  the  avcr.ige  driver  faced  ""  i‘)''n>'C  ol  health  what.soevei  .,nnuilies  at  rales  which 

climb  from  $198  in  19.32-  an  in-'-.iHi  steadily  monniing  traffic  for  particip;hion  provided  an  '■'T'-  be 'met  and  betlered  hv  Ra*.'' m'll: 

crease  nf  almost  .30  per  cent.  n.-zards.  I  nlorliinalely.  as  yet  the  ploy ee  joins  at  the  time  he  attains *  ikko  iiv 

The  figures  qiinteii  were  llinse  decline  in  aee'deni  ireiniency  is  oli'>ibilily  some  insurance  companies. 

covering  the  actual  average  eosi  l.'u'  Irom  soHicienl  to  ollsel  Hie  v,...y  uuijor  insurance  corn-  Summing  up.  ‘‘Temporary  ",  pres-  loo.  i>n.  Bk 
of  claims.  ex<  hiding  all  adjusting  mnunling  costs  per  accident  ’  .  .  .  ■  .  inNiitnimns  n.-o  np.-iv.otiv  .-a..'  Rfck 

and  nprrateing  ensts  of  the  com  I  he  (|uesiion  o'  w  hat  the  lu-jher  P‘'"" ''  uquue  piom  ...  ..  '  , 

panics.  Operating  costs  wire  up  <"sls  will  mr.in  lo  19.38  aulomohil"  obilily  lor  the  and  health  plan.s  able  ot  dealing  with  the  piohlems; 

for  insurance  ((impanies  ;is  lo;-  i.ites  is  still  under  sturiv  liv  insur-  vvheie  the  employee  group  is  over  of  people  in  your  category  and|  i.mhii.iiies— 

other  husinesses.  hut  the  big  jumn  -'-nee  companies,  'I'he  reiiorl  indi-'twenty-live  nnd  many  i-ompanies  stand  ready  lo  do  so.  i  ^"’’,''”'1.  '  *"*  * 

in  claims  eo.st.-  was  on  top  of  ;  aled.  how, -ver  that  ^"hstanliallv-.  ^  salisfaelory  level  If  vour  heart  murmur  is  the  onlv,  '""cim, 

other  rising  o|i(-rulional  figures.  uglier  rales  will  undouhlediv  he  .  ’  .  ,  ....  .  .  .  .  '  ncv..,., 

"There  is  good  reason  In  h'--  mm, -rain  e  lor  companies  ,.  ,,1^.,,  to  permit  group  undorvvrit ing.  delect  in  your  employability,  there 

lipv  e.  ’  the  repnrt  stales,  ‘  ili.it  eolleelnely.  had  und(-i  w  1  h ing  In.solar  as  pension  underwri*ing|is  no  reason  tor  any  company  with  ch,,.  pAnk. 


('ninpurfthve  ftsurcR  herewith: 
f:ts—  No».  ?ft. 


Total 

4l»VA.NTi:4  lO: 

Chnr.  Mnd  Rkn- 


Go\l.  .Sfcs.  <?  Vr«.i 
fjovi.  .Ser.«.  fl.ona  Tfrm* 
Rd.R,  r)#h.  Ind.  r)f\.  Rk. 
Oth^r  .s^<«. 


I.m*4  Wk.  I.URt  Tr 


l.Aft(.719  —  116.929  1 


486,582,19.»  491 .262..38‘2 

816.946.498  893.607.60.1 

l.!;i3.269,098  I  .K, 6, 089.328 


491.262.38-2  —  4.679.987 

895.607.60;i  41..3.i8.89i 


V(-ry  lew  major  insurance  corn-  Summing  up.  "Temporary  ",  pres- 
allies  require  prool  ot  insur-  enl  institutions  are  perfet-tly  cap- 


rot«i 

InO.  I>pt.  Rk. 
Ri»nk 

All  Ofh^r  A:R!R#(.R 


2..31.3, 658.072  2.490.878.409 


2.1.000..I'»n 
8. .349 .4 16  ’ 
10.3.063. 44.> 


23.000,00 
8.346i956 
111, .31.1. 371 


.  —  10.000.000  I 

. —  10.000.000  I 

4.«79.9«;  .i4.03«.259l-^^^ 

41. ,1.18. 89.  .194.002.0)71 

19.820,21(1  -  934.270.2.1.1'  '  ■ 

3.3.-.8  -  17.297.31.. 

9.17.827  —  9.8I2.391 

94.779.881  ,  1.10.177.989 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Taranto 

-  Branch  - 

2881  Dundas  St.  W.  —  RO.  9-1167 


<  Mpifa*  l*ai<l  Up 

Rpsl  Knnb 

Noff*  in  CirriilMtinn 


a\  ftilftble  loss**: 
”  ■  Vf’nr. 


when  10.37  figures  an-  a\ aitahle  losses  ol  nearly  .S2!i.uoo,(ifi(i  last  in  concerned,  an  impaired  risk  a  well  balanced  program  of  em- 

year.  „j.iy  adiudiy  he  an  advantage,  ployce  benefits  lo  refuse  vour 

Want  to  '.‘si/ierinten I  ''''I*’*’''' because  il  is  quite  obvious  that  the  group  on  the  basis  nf  increased 

GET  RICH  OVERNIGHT  '  annuitants  who  fail  through  employee  benetil  cn.sts.  And.  fin 

F'ederal  government  eov  (-rs  all  d'‘'hh  lo  attain  p'-nsion  age,  and 

thxouoi,  INVESTMENTS?  fire,  aiiinmohile  and  (-asiialty  in-  the  moie  who  die  soon  alter  re- 

°  -ur.'UK  e  operations.  T  he  loss  on  tiremenl.  the  less  money  the  plan  - 

Forget  it  It  rA>.'t  hr  flonr  t'r  ni-  -iilo>iiohile  insurance  is  mil  sinpr-i.'  -II  1.  J  .  _  '  .  * 

urn.  titanium  aikI  h.iiiiiim  niakr  ,11  ,.,ii;.  1  i,  •  -  1  required  to  pay  out. 

pleasant  r  r  a  iH  ne  anh  nir  isant  1  (  <  II,'  eullued.  but  It  is  known  'I-I,-, rpioA-t  anv  idea  that 

dreams.  But  kmc  aftrr  an.  smeu-  iiiut  tliis  el.iss  iit  iiisiiianee  was  IhtKioie,  lejetl  at,  in  a  t  l 

!.nd'%heT:^  wairTriiiXn  ’TX'  smmd  conl ril.ulor  to  the  grim  'h**  insurance  industry  is  respon- 

rrincinlcp  of  investing  isod  hv  «uc-  .T.sults.  sihlo  Idi’  your  unomploymont .  It  is 

rossful  investors  tnripv  .  ,  *  l.-!-*  *  »  r  *u 

Thousands  of  itnrstois  navo  iH’vn  “  th<*  responsibility,  SC^DftlTly.  of  Ihc 

rnX'Vmm'riwvvmacamXrXX^^^^  Pulp  ProduCtlon  ,-miilo.ver  who  dispensed  with  your 

mV^S'T^OR'lts'XrkXsizr^  „'r;asv  Off  IH  Ocfobet  : ^ 

to  read.  Its  author®  irflrct  the  most  ‘ftniplovers  who  Iftilud  (0  hire  your 

eommunuV"'’"  prortnetion  suh.sequently . 

Gerald  M  l.orh.  for  rvainu'e,  ron-  sllowcd  moderate  declines  in  Oc-  There  m  iv  lie  miiid  reasons  vvhv 

tributes  a  recular  mnnthlv  column  ,  ,  j  ^ ^  ”  reasons  w  nj  '-'V  Li'i-l 

rntitled  Double  Dividends  '  \ianv  i‘*i^(‘r  ftno  (lu*  lM‘s!  10  nionihs  of  companv  policv  might  ppocludu  11  " 

fubscribers  tell  us  h’s  nithv.  down-  *1,.,  r:,  t  »  *  i  -  i  .[L  j  ■imY' 

lo-carth  rolunin  itself  ;s  woith  many  ( DM  (  lit  \(«H  (lom  flj»mcs  for  ih^.  hinny  ol  impaired  risks  in  that 

moj;%lXy",'^X'''M,'’"i.n:'b  d,s^^  corresponding  period  last  year,  ae-  ,hey  tiiay  not  be  able  to  do  the  job 
lurigment  aV*\' l  ordiny  lo  tiyun's  released  hy  the  They  may  communicate  feelings  of 

fyin;:  invcstnimt  ur  <r>«M  ni;divo  ( ftiKidiuM  f^ilp  and  Pof)er  .\s.soci-  moriiidilv  to  other  emplovt^ps  W  Jt-JI 

interest  .Mi.  l.och  thp  .uithtir  r>f  ,-  .  .  ’ 

ihe  hcst->.rii!n2.  ‘  ri..- t-v(uuse!f  *  thcii*  iftie  ol  absenteeism  might  be  i 

Xo7k  ^  Exi'ufls  were  (, If  ill  I.!I2.3. 021  Ions  loo  high;  or  they  might  havej 

''’plXvXmnih'^'hi.  n  on.m  "*  ''**'  "*  "3nulhs  li'om  l.!i!«i.{M)6  a  fonimtiniciilile  di.sea.ses;  which' 

vvni  "nne  vou  a'^mmaX-  of  X  .:  X;,  "  product  ton  totalled  ^  |ni„„  I  J) 

brokers  throuchout  Ihe  c-mintrv  are  ■!  (-II.U.-'  Ions,  down  Irom  8.8t6,81>i).  ,  A  TVI  17 

recomnicndinc  lo  eliriits  -v  .tenaiate  | loiiiesl i(-  coiisumiition  W  ’ls  sli'<liliv  '  "miiatiy  with  a  lull  eomplc- 1  J  .X /A.  IV  V"  4r 

department  features  of.itlokn  an-  ,  -  .  .  _ _ i,.  .  u  a-.  i  i 

alyscs  of  readeis  who  suhimt  'heir  hrtlier  at  l.,Mft,.i74  Ions  as  agaiii.sl  ment  ol  employee  benetil  plans.  I  _  , 

lists.  (A  survey  show-s  ihis  to  he  6. /(.'J. < !II1.  j  ..  hie  lie-ilth  and  nension  how-  Oirrt  P 

one  of  the  most  n.mular  feauiies  ..f  ,  ,  pension,  now 

the  book'.  .\  I'crniiv  added  fe.atme  I'.-.ports  in  Oeloher  loiall(-(l  l!H ,- (-ver.  onlv  Ihe  most  naive  personnel 
dealinp  with  Inve.slment  riiihs  is .  ,  ,  .  .  ‘  , 

xainins  nation-wide  inteiest  Inns,  (town  Irnni  20.i,!H!t  in  Oe  manager  would  turn  away  a  per-  "  mi 

tic^X1ie\p^\7  evmX  mveMnV  -e!!  :  -'^'''f'unted  son  with  your  impairment  provided 

1  a’’'l  T'  . . .  "ther  way.  for:  lOARD  0 

7xf:  pi'r  vrar.  Wed  be  dr-  while  domestic  consumiidon  dccIlM-  ' 

6-'mon1hrtna?Tor'onlv'$->  "  I  Hi  678,6(17  Ions,  (lown  In  m  T.'H,-  '' 

For  v-oiir  «-monthf  Inal,  print  vmir  ;(.3.3.  s;.,ve  the  matter  any  thought,  that,  Ht'N'riV 

name  and  addics®  and  clip  it  to  ih;«  ..  .  j  .u  i  i-  j  u  i.u 

Sri  Send  it  In  u..  with  «->  "  -  -  "  .''f"  uHeeled  Ihe  lile  and  health  , 

^u  v w  iv,.;  v v  w  v a  row  i.-nee  adv  ersely,  you  would  ^-ord 

INVESTOR  Tp;:.:, a:;';,.o';  ,'ha:"A";“e'i  '■"p*''''  p  ..,,, 

Thr  Ciiirta.  ♦ex  I  *  xoArmbpi  ihrtp  Asrir  7.'fi8]iR  r.»m  imcp  ft!  the  sftme  time,  find  if 


Oovi.  Of  Cat 
Char.  Rank« 
Oth#r 


2.707.69.3.360  2. 691. >46. ‘>84 


1.8:r>. 166.267  1.84:».ft4.1,6»9  —  6.877.362  ^  38.‘»37.2.36 


.3n.901.967 
.3  44,987,319 
3.3.717.201 


Total 
Uiahilitip.R 
All  Oth«»r 


631.606.487 

.37,604,281 

l,3;i.,318.523 


160.637,31.1  -  7.318.790 

*.69l.?46.>84  t  16.449.276 


.^1.  .lolins,  P.Q. 
■Sherbrooke 
Chicoutimi 
Theifeird  .Mines 
Trois- Rivieres 

N  e»-  V  ork 

Miami  Reach 


SaV.\RI>  nA\RT 

A/em6er«.  ^fonlrcnl  Stnrk  l.xrhnnf^ 
(  rtniirlian  Stuck  l.xrhansr 
7  ornnio  Stork  h.xrhnngp 

MONTREAL 
2.A0  Notre  Dame  Street  ATest 
I2U.A  Phillips  Square 
^  SO  jean  I  alon  .Street  W  est 

1  O  R  t1  N  T  O 
1  1  K ing  .'•'I reet  W  est 


«S1  ark  a  hart  «.  A. 
f  .eneva 


.«AV  ark  A  HART  I.Tfl. 
I  a>r.Hon 


Weaa  Ofitr. 

.  Mnnirtti 


CONDENSED  GENERAL  STATEMENT 

Oeloher  Mst,  /957 


ASSETS 


Bank  of  Montreal 

Founded  in  1(07 


(.*sh  on  hand  and  due  from  hank$  and  bankers . <  2S2. -<61,992 

Cheques  and  other  items  in  transit,  net .  188.22,$. $96 

Crovernment  of  Canada  and  Provincial  Government  ,'seciiriries. 

at  amortized  value  . .  6$'.l$$,n4n 

Other  seniriiies,  not  exceeding  market  value .  21  $.542,269 

Call  Loans  .  .  .  : .  l$2.92l.n$7 

SI.<76.281.9M 

Tjommercial  and  other  loans . 1,1  ■’.$.9S''.$27 

Mortgages  and  hypothecs  insured  under  the  National  Housing 

Act.  t9$< .  13n.'2‘’.S8$ 

Bank  Premises .  $6.12‘',980 

Customers’  liabiliry  under  acceprances.  guarantees  and  letters  of 

credit,  as  per  contra .  <”.ni4.144 

Other  Assets . .  ,  ,  I.9<2,9"4 

$2.«66.082,<<2 


lOARD  OF  DIRECTORS 

Hnntyraf  pifiirJant 

HUNTn  n.  PRPMMOVn 


INVESTOR 
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vesting 
k  :is.  \  Y 


llie.se  pi’ogrftm.*;  are  wisely  bal* 
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LIABILITIES 


MH  IS  I  .  I  ANG 

lOHN  A.  Mai  W  O-C, 


‘T^f  D^aUri 

AjtftrtigfrnM  nf  ('"^nada 


Dual  Responsibility 

— Its  Importance  to  You 


In  terms  of  attractive  marketability  and  sound  business  practice,  and  from 
the  view  point  of  future  fund  raising  and  continued  good  public  relations 
lor  the  C  ompany  involved,  the  underwriting  ot  a  corporate  issue  demands 
the  closest  care. 

Many  iniriiate  details  must  be  hnali/ed  in  the  preparation  and  placing  of 
an  issue  with  lasting  investor  appeal.  This  requires  research,  analysis, 
knowledge,  man  power,  organi/ation  — all  welded  into  a  valuable  asset 
for  your  C.ompany  hy  the  organization  we  have  built  over  the  pa,st  thitty- 
tive  years. 

This  dual  responsibility  to  the  best  interests  of  both  issuer  and  investor  is 
an  important  reason  why  C.airdner  A:  Company  Limited  has  been  entrusted 
to  assist  in  a  wide  variety  of  hnancial  matters  hy  Canadian  companies  of  all 
sizes-from  leading  companies  of  nation-wide  scope  to  those  of  more 
regional  appeal.  We  think  you  will  (ind  our  brochure,  "A  Message  to 
Corporate  Management"  interesting  and  helpful 
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Deposits . * . 

Acceptances,  guarantees  and  letters  of  credit  . 

Other  Liabilities . 

(  apital  authorized  —  ■’,$00,000  shares  of  $10  each 

(.apital  paid-up  —  $..'$<..$58  shares  —  issued  and 

fully  paid . 

Payments  received  in  advance  of  call  dates  on 
account  of  <$,6<2  shares  not  yet  issued  .  . 

Rest  Account 

I’ndivided  Profits  ........ 


$2.6'2.2$  1.291 
4'’.0H.1  (< 
1  ,'.642.676 


,$  •■$.000,000 


$  $',$<'.'80 


$  $'.686.8 '2 
1 1''.''’.'.66$ 
2.1 1. '.8 '4 


i7.$.r4.$M 

«2.866.0S2.447 
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The  rest  Account  has  heen  increased  hv  the  transirr  of  $1, son. (1(10  from 
la\-palH  reserves  and  h\-  f  received  as  premium  on  (apuaI- 

sfock  siihscrtpiioos. 

Completion  of  the  present  .link  issue  will  result  in  p«id-iip  capital  of 
$'<.(1(10.000  and  rest  Asonint  of  $1  IS, 000,000. 

STATEMENT  OF  UNDIVIDED  PROFITS 

Farnings  for  the  vear  ended  October  'Ist,  19$7,  after  making 
transfers  to  contingency  reserves,  out  of  which  full  provision  for 
diminution  in  the  value  of  investments  and  loans  has  heen  made 
and  after  provision  for  depreciation  of  bank  premises  .  ,  . 

Provision  for  Income  I'axes . . 

Leav  ing  Net  Profits  of  ....  . . 

Of  this  amount  shareholders  received  or  will  receive  by  way 
of  dividends . 

Net  additions  for  the  year . 

f  ndivided  Profits  at  October  .'1st.  I'7$6  ....... 

Undivided  Profits  at  October  'Ist,  1957 


f 

18.840.692 

9rl91,oftn 

5 

9.649.692 

7.946.01' 

1 

1.70'.6'9 

410.1$$ 

< 

2.n,'.S'4 

to  i  ouiiott  eulo.'in 

op 


GORDON  R.  BALL 

PretidoHl 


G.  ARNOLD  HART 
Central  Manager 
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Pratt  Whitney 
Engine  Will 
Power  'Arrow' 


East  Hartford,  Conn.  —  Prait 
^  Whitney  Aircraft  has  been  in¬ 
formed  by  the  Na\y’.s  Bureau  of 
Aeronautics  that  the  non-alter- 
biirning  turbojet  engine,  sche¬ 
duled  to  power  the  pre-production  ^ 
models  of  the  .Avro,  Arrow.,  has 
met  or  exceeded  all  of  the  com-  * 
pany's.  performance  estimate  as  | 
well  as  all  of  the  performance 
Ctiarantees.  during  extensive  tests 
at  the  I'.S,  Naval  .\ir  Tiirhiiu 
Tc.st  Station,  Trenton.  New  .lersev, 
under  all  pertinent  altitude  '  and 
.speed  cohditions. 

In  revealing  the  completion  of 
the  successful  calibration  of  the 
.1-75  at  altitude.  Wright  .\.  rarkins.' 
I'nited  Aircraft  \ice  -  president 
cited  the  event  as  an  "axiation 
milestone  " 

The  .1-7.5  is  not  only  the  I  list 
aircraft  engine  to  haxc  its  pei' 
formantje  guaranteed  tinder  actual 
altitude  operating  conditions.  "  'Ir. 
Parkins  said  "but.  even  more  tm 
portantly.  it  is  the  first  to  ha' e, 
actually  met  such  guarantees  ' 
"The  precedent-setting  perlor-' 
mance  by  the  .1-75  was  made  pos 
sible  by  the  unique  altitude  test¬ 
ing  facilities  in  Pratt  Whitney 
.Xircraft's  Willgoos  I.ahoratory.  " 
Mr.  Parkins  said.  "In  maintaining 
the  world's  most  complete  privaii  - 
ly  n\'ncd  turbine  development  taci 
lity  wc  ha\e  equipped  our  eiv 
gineering  team  with  a  matehles; 
tool  with  which  to  iineo'cr  and 
to  sohe  tiic  steadily  more  complex 
problems  of  propulsion  at  speed 
and  altitude  It  was  as  a  direct 
result  of  "ork  done  in  this  faci 
lity  that  we  were  able  to  predict 
and  guarantee  the  altitude  per¬ 
formance  of  the  .1  75  engine." 

Military  security  prevents  the 
di.sclosure  ol  p.-rtnimance  details 
’ll  the  .1-750  However  the  thnu-t 
of  the  engine  ns  initially  qiialiticd 
has  been  rev  call'd  as  l  i.dlin  pounds, 
a  figure  greatly  augmented  by  use 
ot  afterburner  in  militarv*  enn- 
tigurations. 

In  addition  to  the  initial  .\vro 
Arrow,  the  .1-75  has  been  annoiin- 
ed  as  the  powcrplan't  for  the  L  S 
Air  I-'orce's  Republic  F-ini  and 
("onvair  F-ldH  fighter-inirrccplor 
lypcs  and  the  Navy's  Marlin  PflM 
Seamaster.  a  waier-hased  bomber. 

A.  V.  Roc  Appoints 
Three  New  VPs 

A  ma.ior  realignment  of  manage- 
icnt  responsibilities  for  ,\. 

Roc  Canada  Limited  is  announced' 
ly  Crawford  Cordon,  president  and 
eneral  manager. 

The  main  changes  involve  the 
ppointment  of  three  executive 
,  iec-presidonts.  to  he  responsible 
or  the  expanding  industrial  opera- 
ions.  for  its  aeronautical  enter- 
'I'ises  and  tor  inter-group  admin- 
stration  and  general  coordination 
espcctivciy. 

The  three  are:  Walter  R  Mc- 
aehlan.  president  ol  Orenda  Kn 
'incs  Limited,  a  subsidiary,  to  he 
Ixecutivc  \'ice-President .  .\dminis 
ration  and  Coordination;  Fred  T 
mye.  president  of  Av  ro  Aircraft  | 
.imited.  to  he  Kxecittive  \'icr-Pro- 
ident,  .\eronautical.  atid  A  C 
lacllonald.  formerly  president  of 
"anadian  Car  Company  Limited, 
nothor  Roe  subsidiary,  whose  ap-j 
ointment  as  Fxecutive  Vice-Pre 
ident.  Industrial,  was  announced 
.ovemher  t. 

In  annoiinetng  the  appointments, 
dr.  Cordon  siad  The  acquisition 
f  Dominion  Steel  and  Coal  Cor- 
nration.  Limited,  has  added  sub-| 
lantiallv  to  management  respon- 
ibilily.  Dividing  responsibility 
long  these  functional  lines  will 
rovide  effective  management  di-i 
ection.  planning  and  control,  in 
he  two  mhin  areas  of  our  activity, 
namely,  indust ri;il  and  aeronaut¬ 
ical.  and  also  in  the  general  areas 
if  coordination  and  administra 
ion." 

Mr.  MacDonald  will  be  respon 
ible  for  Doseo  and  its  .5.5  siihsi- 
liary  and  associated  companies; 
"anadian  Car  Company  Limited, 
"anadian  Steel  Foundries  '!0.5r.' 
.imited:  Canadian  Thermo  Control 
ompany  Limited.  Canadian  Gen- 
ral  Transit  Company.  Limited 
nd  Canadian  Steel  Wheel  Limited 
n  addition  to  being  a  director  eC 
toseo,  Mr.  MacDonald  has  been 
ppointed  V  iee-ehairman  of  the 
xeeutive  committee  ol  the  hoard 
nd  also  chairman  of  a  newly 
reated  management  committee. 

Mr.  Mel.aehlan.  who  is  presi- 
enl  of  Orenda  Fngines  ]. imited 
ill.  as  executive  vice-president. 

'  responsible  for  general  coorriin- 
tion  throughout  the  Roe  Croup, 
ncluding  finance,  industrial  'cla- 
ions  and  administrative  matters, 

Mr  McLaetdan  and  Mr.  Smve 
re  both  directors  of  .\.  Roe 
anada  I, imited 

Mr.  Smye.  who  has  bei’n  Avith 
he  organization  since  its  incep;ioti. 
ill  he  responsible  for  .\v  ro  .\tr- 
raft  Limited,  ftrenda  Fngines 
•  imited.  Canadian  Steel  Improve 
ment  Limited:  Canadian  .Applied 
Research  Limited 
In  his  new  capariiy.  Mr.  Smye 
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Iretain?  the  presidency  of  Avro  .Air  to  their  education,  and  to  support  McGill  University  and  University i  varsity.  St  Francis  Xavier  Univer- 
craft  Limited  and  becomes  chair  fundamental  research  of  Toronto,  is  open  to  graduates 'sity.  and  the  Memorial  University 

man  of  the  board.  lie  also  be-  Sixty  students  received  Scholar-  of  Canadian  universities  who  have  of  .Newfoundland.  SI.  .lohn's.  Nlld 

comes  chairman  of  the  board  of  ship.';  valued  at  $.500  a  year-  and  demonstrated  distinct  ev  idence  ofj - 

Orenda  Engines  Limited  and  chair- eight  werv  awarded  Research  ability  to  conduct  original  research  DJcUftnell  Will 
man  of  the  board  and  pre.sident  n.f  Fellowships  at  $1..5no  a  year.  These  The  universities  participating  ic  DIailWpa  U>  ft  III 
Canadian  Steel  Improvement  and  grants  are  .sponsored  by  Union  the  Union  Carbide  Scholarship  pro  t-_-L  ^^DneinAcc'^ 
Canadian  .Applied  R  e  s  c  a  r  c  h  Carbide  Canada  Limited,  and  the  gram  are:  Universiti.o  of  B.C..  IcaCll  DUSIllcSS 

Limited.  selection  of  recipients  and  admini-  Alberta.  Saskatchewan.  Manitoba. |  _ 

- stration  of  the  plan  is  done  by  the  and  Western  Ontario,  as  well  as  Bishop's  I'niversity  has  ap- 

universities.  Mc.Master  Universitv,  Queen’s  ■  .  j  <  _ _ u,.-: 

ew  rellowships  22  students  studying  en- University.  Ottawa  I’njvcrsity.  ^  * 

By  Union  Carbide  gineering.  and  the  22  enrolled  in  Carlclon  College.  Ottawa.  Univer-  administration. 

...  r  ku  c  u  I  V.  -  A  sf'tctice  make  those  twe  subjects  sity  of  Montreal.  Laval  University.  Raymond  Errol  Greene  Duval, 
l  nion  t  arnide  Scholarships  and  popular  among  Union  Bishop's  University.  University  of  .5fi,  a  native  of  Grand  .Alere.  Que.. 

Fellowships  inialling  $52,000  have  Carbide  .Scholarship  winner.^.  New-  Brunswick-  Mount  .Allison  vvill  occup.v  the  new  post  at 

been  awarded  l-his  academic  year  I'ninn  Carbide's  Research  Fel  Univ  ci sity.  Acadia  I'niv  ersity.  Dal-  Bishop's  next  year.  He  presently 

to  fit;  univ  ersity  students  as  an  aid  low  ship  program,  sponsored  at  housie  Univ  ersity,  St  .Mary's  Uni-  is  assistant  professor  of  business 


administration  at  Assumption  Uni¬ 
versity.  Windsor.  Ontario. 

"Many  fri''nds  of  the  university 
have  expressed  interest  in  a  de¬ 
partment  of  business.  In  prov  ide  a 
general  'uxisiness  educalion  in  ac¬ 
cord  with  the  university's  educa¬ 
tional  philosophy  and  in  keeping 
with  the  interest  of  business  and 
industry  for  young  men  of  broad 
educational  background  rather 
than  purely  practical  training," 
slates  Dr.  .A  R.  .Jcvvilt,  principal. 

In  addition  to  his  teaching  duties 
at  Assumption  University,  Profes¬ 
sor  Duvai  has  served  in  a  con¬ 
sulting  capacity  In  a  number  o| 
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Canadian  business  firms  He  lec¬ 
tured  last  .summer  at  the  Canadian 
.National  Railways  staff  college. 

Trans  Mountain 
Oil  Deliveries 

’.'ancoiiver  -  Trans  .Mour.Lain 
Oi'  Pipe  Line  Co.  reports  total 
d(  liveries  ol  rrude  oil  for 
averaged  108.150  barrels  daily. 
.\vciagp  dclivcnc'  for  the  vtar  to 
dale  are  178.483  barrels  daily 
compamd  vvuh  124.5.5,5  m  the  same 
period  last  v-ear. 


Scheduled  deliveries  for  Novem¬ 
ber  are  78.000  barrel.s  daily.  27  8 
per  cent  hclow  the  October  level. 
The  November  delivery  rate  has 
been  reduced  by  a  strike  in  one 
British  Columbia  refinery  and  by 
a  shutdown  tor  overhaul  at  an¬ 
other  refinery  in  the  province. 


PCE  EXrLOR.XTIONS 
PCF  F.Nplnr^tion!^  LM 
th^  Nnv#*mhpr  Ifith  option  inst^lnt^nt, 
comprising  P.i.OAO  ^t  4.5  r^nt.s  • 

.sh^rp.  tospfhfr  Avith  parh  s'lhsf'iu^n*  in* 
.suimpnt.  under  th«  under"  ritin?  and  o.ni* 
»ion  azrrpment  'vith  Lorke,  Gray  i:  r«. 
Ltd-  haAp  bppn  ®\tpndpd  fnr  thr»» 

rnontb  ? 


IMPERIAL  BANK  OF  CANADA  EXECUTIVES  ADDRESS  83'°  ANNUAL  MEETING 


President  Takes 
Objective  View  Of 
Canadian  Economy 


'fr  ,1  ^  Proctor,  Pcpsirl^nt  of  Imperial  Rank  of 
<  anatla.  aildre'isinc  the  sharrholriers  at  the  S.'rd 
Anntial  Ntcetinfi  of  the  Bank,  said; 

'TlirA.Mrj  \niitMi  Nutrinrtit.  "huh  has  hern 
L\  a]  M.Tn.t^rr.  rrllri  f'-  ihc  vunrniis 

r>f  :hr  hiiH  our  conliiiucd  atiH  the 

rsi»nn*tori  of  m';*’  f.titlilif's  ih*"’i;:hM'.t  The 

\  <  .1  •  -  rr-.i'tv  ,1  -  r  hi  il  a  in;;  T<t  \  our  I  >irr'  if»rs  and  lU, 
1  It  itf  i>»i  •-  to  mir  ''^hHrrhnlflrri. 

1  M  i^h  tfich’c.  t  ni'  o\A  n  tenark- 
t  fwidit i‘  Ills  : ij  t  h;-  <  cm; nt r  \  h  -  iil  rUr-.A  iirrr  "  hn  b  dr’t rrmine 
thr  .'Opr  and  rth'i  i  ot  iMiik’n’,:  MpriHiwin*  in  a  period  'n 
ihr  dr\ f  Inpnirtit  of  ihr  (  iitHdinn  ruonom'  ihni  imH 
rrf|::!rr  in.in\  importHnt  nnd  I  tr  n\t«  hin^  \  th't  i.-oni 
t"  he  tn.olr  lo  li.iiikrr''.  1)\  l>U'*inc<>^nicn  Tad 


If  \A .  cp ,iir  •  !iMr  i lir  t i ttir  ol  out*  .\ hiiimI  \1  m in'; 
vrnr  iHhi  "r  in  a  prn<»d  ol  rxpHn^ion  rand 

ihni  oiir  niHin  ptfil'lnn  'va-  to  .nr  that  it  tlid  not  o'  t 
Ol  banej  At  that  tin-r  the  rwe  in  flpniand  had  hern  e\rn 
grrairr  than  the  la:;^r  in- rr.i-t'  in  prodn'tmn  anti  intla 
tionai'A  prov^ni't's  "urr  strong  and  .till  gf(»"ing  1  ti  ihr.r 
t  irciitTi'iani  rv  it  evident  that  ntfuiriarv  pf»ln  \ 

should  1m’  s:;.  h  io  ii  -.irain  the  inllaiionarv  tendrni  ir.. 
We  then  lelt.  ho.w'xc-:.  ilial  t1r\ibil:iv  in  puli' v  aa. 
e'*'*rntiaf  .uul  addrd  "  Ue<l » ai  n  t  'hoiild  br  tvi.ed  .**"11 
as  I  here  is  f'  \  iden.  o  o|  .iittn  irni  i  edm  ‘i  ion  ot  dmia  nd  lf» 
avoid  ihrcbiiigc-j  oi  inllaiiitn  . 

The  '*ifi:aii<at  ihi*  t  .ir  i'  ini.ved.  I'he  rapid  e\peiU'‘ioii 
r>f  more  than  l  w  f»  •-  ra  ■  v’  dura  t  n  *n  a  |)jAr.t|  s  to  have  rf'ai  bed 
its  riilminaiitni  caiT-  thi'  vrai  anrl  at'  iia\r  entered  a 
pha^r  ftl  read tii'i nicnl  I  iio  'i/r  “i  the  grc  Alh  "as 

iinpre'-'tv  e ;  llif'  ital  gi".-  n-itional  jiiodn-t  in  vih^ 

ur!)  fi\  er  JO  pe;  .cm  .cb'iv  e  that  ot  and  It  pn  .  ont 

abfo  e  that  ol  t  h.c  p'  i  \  n.'i'.  ptMk  in  i  Noti  Hgnt  iib  iiral 

procjuMKiM  did  ••  ''a  ite'lei  than  ihis  l*ei\Aerii  ! ‘r’' a  aiuj 
Inllv'tii.t  I  v\ . .  <|ija  1 1(  I  >•  ol  non  agrn  iiliiiral 

cm;  I  pul  I  hanged  hide  A  tall  in  agrn  ::1:  i.ral  itn  f>nir  ho\»  • 
rver.  coving  to  ^malUr  «  rops.  resulted  in  ^onir  dr,  line  in 
nt'ion.d  in- oinc’.  I  hw  ie»fnt  levelling  off  o!  grecs 
na  I  ion.d  pr<  *(liD  I  's  1 II  (  ,  >11 1 1  .X  .1  to  t  he  -t eat  j\  cp  la  rier  ))\ 
cj  'arlr-  grcnvih  in  and 

I  hr  r\pan-.;on  o,  i  ho.e  v  ear.  w  a «  i-a  I i^ed  bv  a  nia-siv  e 
c'Utiav  cui  new  pi, tin  and  ecpiipnicnt.  (  >ro..  domc'.ln 
i  n  V  e  - 1  me  n  I .  a  s  i  d  e  I  roin  i  n  v  t'  n  t  or  \  a  c  «  1 1  ni  u  1  a  1 1  o  n  . 
p  riini.  niecl  to  bet  ’.v  een  J  ?  and  J  '  per  (  ettt  ot  gro.s  n.i  lioiial 
prodii' t  in  A  level  niii' h  above  that  o!  the  I  jiiiecl 

'  Slates  and  probaitiv  unniauhcd  in  t  anada  .nee  brtotr 
the  hr-t  World  War.  I'his  ainiorniailv  high  level  vxa^ 
n.acir  po..5b!e  Itv  a  large'  itillovv  ol  hnig  Ic'rin  capital  ainl 
a  high  levc'l  ot  import  ol  goc»ds.  In  the  hall  ol  bb*' « , 

drma  ncl  retnainrci  high  but  it  .  cn  e j  ail  grow  i  h  had  -  ea.ed. 

In  litr  impori.int  tic-iii  ol  i  n  v  t'.t  im'iit  -ju  tiding  a  con 
titiued  ti.r  in  iimii  ir.ideiiti-tl*  <  on.tnn  lion  off.er  .ome 
(1c '  line  ni  r n i»rn»ii t nrc'  cin  ir.idrnital  c  on'*triic  tum  and  ‘*n 
rtip'  hinerv  anc|  ecpiipment.  liiventorv  a*  •  umnlation  ha*), 
however,  fallen  iulov  ilie  high  level,  o!  late 
(  on.  1 1  met  .priniing  rrma  ined  -.i  i  ong  .  higher  rvprndit ;  n  cs 
cm  n<*n  cfi.'-aliir  goccd.  .  ompen.atrd  b»r  de.  lines  in  cnifl.iv 
c»n  dutablr  goods.  (  »ov  r’ iinu  iii  evpenclitutrs  <ni  goods 
Pnd  .rtvices  ainl  receipts  irom  e\jtoii«  remained  «iradv. 

I  nen;plov  meni  i.  hkriv  to  be  im  teamed  bv  the  mete 
i  rs., (•loll  oi  te  c  ■  r-'p:c|  grow  th  e\  c  n  i|  thete  no  dri  line 
in  )*rocliic  ta  n  l.vpan.ion  ol  piociuction  is  tn^' rs^arx  fci 
;»b.f,rlc  the  .o.m.d  'gi'evih  cU  ih(  l.tboijr  fetne  and  the 
ie!f‘,4.e  ot  \^c.:,^et.  'cvming  trom  itn  le.t.ed  ptfedm  tiv  it' . 

Sf*  lar  this  ’ear  .ome  detliiie  in  iioiir.  ol  work  h/is  pre 
vrntccl  iineiiifflov  mf'iii  lrc»m  gteewing  greatlv  but  iheic-  i« 
rvicjc  ii-e  'hai  :!  -  "ii  the  iie  rea-.c  ,  We  .hould  n'd  <  on 

c  IT'  ic  .  h.  • ev  r:  ,  be'  a  .j.e  u  net  tipiov  ment  is  growi  ng.  that 
w(  air  heacjeci  jn!'»  depre^sTm 

I’a'i-c-  ;it  j»et:od.  ci|  r\pan.n»n  aie  nievitablr  I  hr 
gic-at  gio'.v’h  in  tnc'i’. trial  pi"dnctton  in  t!ie  la.t  de<  ade 
ha  •  '  omr  in  s]  nu  i  -  i nl  errupircl  bv  read  i n.f  turn t «  sin  h  as 
w  f  e'  pf’ ;e’i' O'i  :ii  t'M'>and  Uh' I  Sim  e  1  t  he  upward 
Kurge.  we-e  inittaied  bv  invmtctrv  a*  c  umiilattf>n.  thr 
pa.,-e.  ..-'e  \*  he'll  prod'!'  tioii  lor  invfniorv  declined 

.\  t  I  imrs  mov  c  ineni  s  m  ol  her  torms  cif  niv  e.t  men!  spenej- 

ttighavea  c  ('u t iia t ed  t hese  s-ving..  Thisi.verv  dear  in 
the  recovc'  ",  -iiap  I'h'T  In  the  great  tin  tease  in 

invf.tmeir  .pending  "a^  cm  inventone.;  in  l‘h^h  it  oc 
<  urreej  in  e\j>en'iiii:tc  s  on  plant  and  eriuipinent .  I  hi« 

V  <'ar  e\|>< mil  I  ..re  on  inv  entot  v  has  f,e,  ome  min  h  smaller. 
i)u!  othei  *orms  oi  inve.imeni  a’e  still  high. 

I'.v  c  I,  i  he.e.  In cw (  ;  c-r .  ma V  d(  ■  line  tc'iufxu.trilv .  1  hcie 

is(vidf',  4-  th.-ti  in  iiivt'sHiuiit  [U’oieii.are  not  l>eing  | 
si..ried  ,ft  *h«Maic'.  c)}  and  1‘>^T)  <  bie  cloes  not  start  I 

a  new  pipivnc  .  a  in"  Kiiimat.  a  nr  v  I  ngava  develop-  ! 
men!  or  a  iiev  '^c-.ia.i'.  eveiv  vf-.ii*.  .Morc'o'  »*i .  between 
high  lev  eis  oi  in  \  esi  h.cm  t  'ii  grc*ai  p'  ce.  is  and  t  he  v  a  riel  v 
O'  .’,l).ef|’i('ni  •iive.:mrn(s  ilu"‘  .iiniulaie.  there  is  often  1 
a  <  oii'ifierablc'  inteivai  in  whn  h  total  inve.imc'nt  spetui- 
:ifg  '’'a',  l.cM.  The  g’C'at  vanetv  oi  cap  ial  r\ pendi 1 1 1 res 
w  i':  i  !ie  '  <  M  au  o;  i,,i  i  i;t  .d  ga^  to  I  .a.'crn  <  anacia  "ill 

i('(pine.  will  ina  coineaboiii  c].ji<kl\  eiioti-gh  toc)tl.ei  the 
drdine  Ir  c  .inieiii  ^(vending  "  hn  h  the  c  om|>lrtic({i  of  ; 
the  p:|ce!inc  will  in'olve.  ‘1  his  e\perirncr  is  not  iin 
loninaci,  I:  .hoi, hi  lie  Itorne  in  tniitfl.  ho’w'ver.  that  a 
moc i(  ■  a 'e  ,ie.  !' lie  fo do  the  \  erv  Itig h  im  e.i  ment  lev  rU  of  ^ 
I't.s'  .*’!'!  I'^'U  wotjici  sill!  le.(ve  the-n  '.veil  abr»\p  the 

highe.t  Ip'ri.  pre'.  i"  ’'!v  expe^  "c'tn  eel  j 

In  t  he  la !  er  .tagc'  ■  o*  [>ei  I'ld'  oi  t  apt  cl  r\  [ca  n.ioti  •  ha  iKes  ‘ 
in  i.i''  .’I'l'iute  o,  p-ne*  tenfi  to  reciijc  e  investment 
spf  tvimg  ni  maiiv  Inn's  at  altoiii  the  s,inie  time.  The  | 
bocan  O'  tv'  litimg  the  c*.  c.riortiv  to  full  employ 

ment,  ifcMied  a  s.  ra'iible  for  g'cocU.  labour  ainj  capital 
whi'h  dr  *e  up  'ommoditv  prices,  wages  and  interest 
rate's  (  apa  itv  operatiem  ieiid«*d  at  hr.t  to  raise  [vrofits 
cHe-pi'e  sou'e  ectst  ncrea.c's  However,  lor  mc»re  than  a  j 
V  ea’'  the  »':se  in  wa-ges  and  other  » c>st s  ha«  nf)i  been  I i|ll\  ! 
fvtiset  bv  R' re.ises  in  p: odm  i is  it  y  and  pioht  margins 
have  bec'ii  na'’"'.vrcl.  Preedm  lion  in  scmir  industries  has 
t here: <  Te  1m  c  n  ■  ’ t .  f'v  en  : hcnigh  pri-  os  •  cui r imied  to  i  i.e. 

I  he  rf-  . ' !)l 'I  III  1,1  f’ "ncnii  ;;rn«:h  I  hrmi^;  h,,':  I  (  aiia'U 
will  itruciiii  ill, ill  ,111  iinpidv  Piiieiils  of  |>r,nlu,-ii\ itv  and 
n  'i,lrr.,ti'’n  in  lic-iii;, ii<i'.  : 

"I  n  havp  rontiniicd  nn  iium,''  pulicv  ihr’iii^h  V'.'S  j 

and  t').58  tuichl  h.<\f  pn^iponcd  ihr  pir-e  iii  period  o( 

T  rad  1  ij'.;  ir.cnl .  hiU  pri,  C'.  wreilri  h^ve  ri-rri  e\rii  more 
lIiHii  lhr\  I’.d'p  and  llie  read pi'l iiirnls  ’iltiinatrL-  re 
r|  i;rrd  "o'ilfl  have  been  tiuirc  -prions.  If  we  l  oniiruje.  in 
boom  perieK'-  i'<  hold  «.pcrulan'e  te ridpii,  ip-  in  ,  lie<  k  ' 
and  'I  prod  i-pi-  are  ohli;rd  'o  .iubiP,  I  ihpir  ioofb  ,  on 
tin  iO'.i.Iv  to  thp  tpif  oi  ihf  market  plaie.  error,  will  be 
kept  small  and  future  rerci.*ion<  «hould  be  milriet 

The  rradv  art  ess  whieh  Canadians  have  to  the  I  niled 
States  market  for  rommodities  has  been  a  prime  laetor  in  ! 
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perrnitt-ini  rapid  grow  th  w'lthouf  jrfat  speculari' e 
^\»  e.-sf  i  Bv  relieving  ijs  the  need  to  drive  opr 

tndusfriai  evstem  brvond  it^  capantv  ro  prodme  good* 
erticientlv,  it  ha^  kept  clo-vn  the  priees  of  both  c.tpital 
anel  I  onsiimer  gocvI«  \«  the  boom  iU'  kni^  the  domestic 
market  tend*  to  be  su.t.niied  bv  the  prodm  lion  o'  .ome 
of  thr  gocAci.  pi'cvntiisfv  unpoMecI 

\simpoM  cirtit  its  alw.iv  .  rc\n  h  thru  peak  iitw.T  cl  the 
rnci  <»(  the  boom,  the  a’hihrv  to  hnain  e  them  b--  tin  irasocl 
borrow  ing  ab’CMfl  is  c-.c'nti.tl  <  Mr  mere  hatuli'r  trade 

(Irtii  1 1  With  all  c  c  nin  i  I  le.  in  1  w  ^s  t  hree  a  nc|  one  half 

time,  a .  I,c rgr  as  >u  bh' ^  W  c-  .oh f .  rn': .  to  other  r  on ni i  ts 
mdlion  ol  .c<iiii;ic‘s  tomp.c»c'cf  with  a  small  net 
put'ha.e  o!  .ctnrM'C'.  ui  10,s,s  (  atiaclnoi  «  orp. >» .4 1 ions 

and  gov  ernuu'nt.  would  ha'cflv  hav  r  Ivortcovc'd  abroad  on 
sill  h  a  sihIc'  m  haej  inK'iesl  tales  not  been  higher 

and  t  red' I  •  omii i ions  moM'  r f.t i  u  1 1 \  r  in  (  .< nada  t h.-i n  : n 
the  1  ntird  Si.^ie.  fee  the  mo.i  pa*'*,  the  nl-itpelv 
greater  invfsfmni:  spniditig  in  the  (Anacban  e  otumn 
petounirei  lot  this  intrtu'si  rate  cliflerentia!  but  the  tight 
monev  po’i'  v  c»l  the  moiiei.^rv  aufh'Uitie.  aUo  «c»n 
tribi'ieci  ,\'i  cfomr'll'  |er..iirr  sho  km.  mn'Ii  ol  this 
borrow-ng  'mH  .htllrcl  ict  tfir  (  auad;. oi  market  If 
demantf  ra.es  imihei  the  tnonet.ov  auiiioritie<  should 
ha.;en  tius  i  rclu.  t  ion  m  fotc'ign  borrowing  bv  narrowing 
the  intere.t  rate  ciit'lrirnt i-d. 

j  (  anacia  i.  \  n  v  lortiin.ctr  in  ha'  mg  a  free  r\.h.^nge 
rate  w  hi*  h  epm  kiv  re.pcmd.  to  the  .htiting  c  nrrrnis  oi  o,ir 
for'c'ign  t  ra  ii'.c*  I  nms  Ihr  rising  mer  •  ha  luiiso  import,  of 
j  1  w  111*  h  iig  mr  iiied  the  .iippl  v  ot  doinr.i  i*  gooc|.  a  n*l 

thus  mode' I  a  ted  iiifial  lonarv  jTr’e..iires.  w  *'f  r  .t  iimda  t  e*l 
bv  l  hr  .(rac  1 V  imf>rn'  ement  in  I  he  foreign  e\(  ha  nge  value 
At  the  (  anadian  d**!Iar  whiihfhc  «  cpiirtl  inHow  prc»dueY''^i 
\c*'«  f  h.t  t  there  is  Ir.s  tieec}  to  impo'f  .o  he  i  \  il\  a  talli  ng 
trend  ot  the  value  of  the  (  anacjian  clollar  helps  bv  d». 

'  cniraging  tmpcxr’..  Thi.  ex- hange  market  ircnrl  .hoiiM 
hr  a. .j. led  In  achling  fo  cxMi*  lal  .toikicvl  gold  aruj  I 
dollar.  Ihr  rerin-iion  in  imports  anci  e\pansi'»n  cvf 
rvftofis  whi'lt  the  deiline  in  the  (  anadian  dolla*  would 
encourage  might  well  be  large  rnongh  to  offset  a  c  on  acler 
able  jTarl  of  anv  fall  in  iciial  inve.tment  sprncinig  in  the 
nevf  tew  mc*mh'S. 

'some  piiblii  I  oninsion  has  bt'en  *  rea'ed  1>a  a  •  onttnited 
n.e  ol  pr:.e.  at  t  hr  sa  me  1 1  me  t  ha  I  industrial  produc  tion 
has  I  ur  nod  dow  n ,  I  c»  ta  ke  |>n<  e  stabtlitv  as  a  .ole  obie*  - 
tne  of  m*»firt,4tx  pohe  v  vwmiIcI  alhcv  tn  thi'  sniiation.  no 
■  relaAalic.fi  m  c  reebt  or  ea.mg  ;n  interest  rate,  despite  the 
fall  m  prociiic  lion:  on  the  oilier  hand,  to  ref  i.e  to  crnjn- 
tciia'ur  (veil  a  Irmporiiry  dc*  bm  m  bii'.'ne.s  anef  em- 
plov  ment  '»<»>, hi  .nggr.f  pieiipit.tte  abandonment  f»t 
fight  nionr-.  ,  Sirn  e  the  ptrsorv  a i ic>n  of  the  pnri  hasmg 
pow  er  ol  t  h('  <  a  nad'a II  dcillar  a  nef  the  ma nltenanc  e  of  high 
ir' rU  c.j  empl.c'imui  .hcmhl  be  the  Itasi*  obir-  lives  of 
eccni*itn;i  aiicf  momiarA  p**b*v  .ome  compromise  \»  ill 
ha'(  to  be  nuccir  between  them  when,  as  at  the  pre.rnf 
time  i  hr'  e  j.  a  «  cni  hi*  l  Ix'i  w  cen  the  pedn  les  thev  suggest. 
Nin*  e  tlic  lexc'l.  of  industrial  })rcx«bt»  t  ion  are  dr'  lining 
sbgh’b  ihf  <onfin)ed  ri.e  of  -**mr  prices  floes  not 
*on.i:tt;?f  the  f  Ir,-xf  cut  call  To  a  11  f  I  ■  i  n  fl  a  1 1»  ma  r '  action 
M  hi'  h  pr;*  e  -m  rea  sf  s  did  in  1  a  nd  earlv  I  (In  the 

olher  hanej,  ihe  1^11  ;n  sto,  I  prices  a'lrj  mixed  behavicnjr 
nl  mcjusiri.d  prcicjii'  ftem  tn  different  bnes  of  biisnie.:  gt'  e 
no  grc*nrids  for  a  panic  kv  apTu-ehen«ion  of  severe 
deprrssjfUA 

l\ei  cut  eas'ng  c)|  .  i  relit  jesiiamts  reflrc  f«  the  lr..emtig 
of  inflaimnarv  pre-.iires  aiicj  the  tenclenc  v  of  procbiMitm 
'  to  de*  line,  ’^ho-ihl  l  hesp  lerulen*  les  c  onf  iniie  st  ill  fnrt  her 
I  easing  of  credit  resiramf*  niav  be  in  order  Hrasnr 
i  a'tion  shoi'Icf  licit  be  taken,  hccwever.  withc'Mjt  it  being 
I  i  leariv  ne<  c  ..a-  ' 

I  lb  •  cjiicf  ail  the  infineii'(s  tending  to  miMferatr  anv 
i  decline  is  the  basic  fa*  i  that  the  pro.pe.  is  <>{  i|,f 
!  (  aiMciian  c-.  *»i,c.niv  have  ncu  .*»  wot. enc'd  as  ic»  umkc  i 

III'*  (  ss.,  I a  II  s  bsiaiiliai  levisjon  of  hmg  term  pl.cnc 
fo'*  ’n  c,im*ni  spending  bv  (  aiia^ban  i>nsines.inrn. 

j  nh'.-  st.ii  c  unfccre.c'en  cj'sa-Jtrr  overwhelms  ibr  I  ntierl 
.St.cic.  a'tci  l.'.'opc  o'lt  r'xfMwl  .ales  pc  their  m,trkeis  | 

shc.nlcj  'gic'  grc.itl'.  .  Re.oinci's  of  raw  maieri.tls  are 
adre;'  ate  a'-cf  the  invesimf'ips  of  the  past  de*  ade  have 
grra  1 1  v  in*  rca  scd  onr  c  a  fiat  it  v  to  pi  oc  bn  r  f  bi'iii  <  lira  f  cb  . 

If  itnnrgiaticcii  is  maintainrrj  the  labour  fore  r  w  ill,  ni  the 
veafs  ahe.ccf  glow  r-.  en  f,Tsp'r  ihai]  :t  does  fodav  I’ower 
a  nej  ft  a  n  spot  la  I  lot)  fav  ilit  les  have  bc'en  enla  rgeej .  f-  or  a  II  | 

thCsr  rrasfcns  vx  e  .hould  be  able  therefore.  bo»h  to  pav  \ 

high  wages  to  nnr  people  aiicl  .('11  cnir  mam  export  com- 
mod'fte.  on  a  competitive  fiasis  in  worhf  market.,  m  : 

•  ti’tr  of  ’hr  cjiftn  nbies  w  hie  h  are  boniuf  to  he  rn*  onntereTl  1 

with  fcarti' ular  pt-rKlm  from  time  fo  time.  | 

Whe.Li  expcci'is  ai'lofcl  at  the  moment  an  imporiarif 
exatnfilr  c»|  .in  h  export  probleni-,  Ihe  large  wheat 
c  arrv  o\  ei  has  been  due  in  part  to  ex*  epponallv  high  *  r*.p 
telds  in  re.  eni  ’ears.  Ihe  wheat  selbrig  fiolic  ie.  of  the 
I  niiecl  Si.ite.  ma\  \vellf>ro\ea  st  i  j  bl  mu  n  obsfac  Ir  P  i  i  i  s  ; 

(Onipleie  remo'.al.  So  bmg  as  their  domestic  fiob'c  ie.  i 

:  rrpiit  e  i  hc'  ai  c  n  m  .  k«  I  ion  of  a  w  hea  i  si:r  phi«  in  the  ha  mis 
of  the  ,\mer'«an  governnunif.  thev  are  bkelv  to  trv 
various  s.  hemes  tf,  gn  I'j#!  of  them  lo  other  *c»unfiirs. 
Ste.icf  .  pre. sure,  for  the  modification  rd  preseni  poin  ips  j 

should  be  ni.nniaiiiecj  liv  the  (  anacfiaii  governmeni  in  ' 

a  s.cc  1.1 1 1*  in  w  It  1)  ol  her  I  oiini  ries.  b  c»ri  u  iia  lelv  iheefloris  f 

(»f  I  Ilf  IM  I  loiis  ill  I  tM'  pc*si  w  a  r  V  ears  to  *  oiii  rol  dpe  n  mi  tn-  j 

lorv  p»«.-  1 1*  c  s  I  hrcc.igh  I  he  (  ,enc  ra  I  \greeineni  on  Tariils 
and  Iradeatlfcid  an  excellent  fcasjs  for  such  refirespnia- 
lions,  I  he  I  nited  States  took  a  leading  part  in  the 
c  rraiimi  ref  this  oi ga ni/a t ion  and  In  the  expatisicm  c>f  p.  i 
a*  I  iv  it les  in  re*  enl  \  ea rs.  j 

Ihe  prrirtdit  opp(»riiinitv  f<*r  reconsideration  of  lanlf  ' 
|e\rlswhichfhe(»\l  1  a  fiords  should  prutvr  panic  n  lari  v 
valuable  to  Canada  v  hen  its  tariti  «trucfure  is  likeb  tri  i 

be  given  nr-.v  «ti|cb  and  -icmie  revisions  suggested.  | 

IViliit'al  pre-. '{ITS  for  fartit  increases  heeome  ver'  ! 
strong  when  (he  aid  thev  might  bring  to  a  particular  ; 
indtistrv  or  region  in  distre-s  t*.  plain  Not  so  clear  ' 
however  and  mu' h  more  ea silv  ignored  the  damage  to 


E  .  J  .  F  R  I  E  S  E  N 
General  Manager 


our  expe^rt  inductrie;  "hirh  retalMfc^rv  a'^rmn  by  foreign 
ennntrtes  mav  b-nig  about,  1  hc-e  problems  are  made 
V  erv  c  le,ir,  however,  during  the  fenr'gcAt m t ion  eif  rantf 
agreements  at  (i\  l  \  meetings  where  propo.eci  *  hrjnges 
in  the  C-tnidian  larilf  mipi  be  *  on lered .  Su- h 
III'  tea. r.  .Imuld  next  be  piofio.ecf  witlioul  the  nii*-f 
«  a  ref  ul  a  na  Iv  s|.  of  i  hr  r  :iei  i .  w  h  i,  h  the  •.  mm  v  h.c  v  r  *  .n  the 
lot  i  II  tie.  of  our  r\  pc*'  i  im  bi.t  rtc'.  in  w  hi,  h  a  v  a  -  f  a  m*  *nni 
of  rapit.d  has  be('n  ui\r.p*j  m  re,  eiit  ve.o'.. 

(  a  nad.c  .  ditln  nl  i  :c  .  w  ,  1 1’  ■  iifla  I  'em  in  i  e,  c  n  I  \  c'a  t  .  ha  '  r 
been  mild  i m lend  in  .  cunp.* -  ;.on  w  ;  t  h  t  h* *.(■  ct  m.i  ii  ■  o*  lu  r 

ccx'iniric  s.  \\r  have  lac  'i  r.{xe.  mII-  loii  :,,ite  in  out 

ba  1  I  III  r  •  I*  p.c '  ment  s  p.  i  ion,  I  'i  -« >'  ne  I  i  -  *  pj.r.i  n  e  *x,oi 
it’Cs.  fxv  lOiMtasl.  the  linan-ing  *x!  tup;  >  h.c  ndpr  impcrt 
dc'iiciis  lias  been  .o  a-ipc'  .»  pi'ibb'i)  th.i*  spriiciimg  on 
i  nv  es|  nu  n  l  s  ha  .  hac|  pi  be-  -ha  r  fxb  .  'i'  l  a ' h  '  l  even  I  lio'  igii 
IntiiK'  nati'illal  compc'liluc  capa<il\  .I'ld  si.oid.ocf  cf 
1’ V  mg  ha  s  I  hrrc'bv  1  M’(’n  rt, da  ngei  c'd .  I  hit  n.  *  *ig  n  n .' a  n » 
c  ii'Uaibne'if  of  the  'g-ovth  of  out  iMii*ii,.d  picxcb;,  me 
*  a  pai  it  V  ha  ••  bed'll  r*  r|  u  '’'ed  i-  c  1  tie  f o  o.it  pexw  c'l  i  o  a  1 1 1  I 
a  hcMVv  inflci  X  of  pcctp!.-  hI'*I  capiiai  ftexm  **ihe:  com 
fcK'v  'I  hr  .t/c-  of  ihi.  mtlo'x  t  \  -ilc  n  r  not  onlv  of  on' 
poi  enf  lal  'V  e.i  If  h  but  a  bo  of  t  hr  c  c*n  Inlc  ii,  r  di  -  pl.cv  rd  ix\ 
other  c  cxunfc'ir.  in  thr  .o.iminr.s  of  o  n  »•<  ontxin-'  polr  -rs. 
It  we  c  on  I '  line  fo  i  om  in'  i  « »u’  a  t ,  -*  :  v  -x  1 1  )i  -k  ill  and 
flc'.lbilit'  we  shoiiM  Clot  lorb-’f  thru  -..ocjci  oimn'm 

In  c  lo.jng  ma'  I  expif'.-  mv  a  ppiec  ia  1 1*  ni  cU  thr  f'  1| 
suppriti  thtt  has  lieen  abor(*eci  me  thmiiglcotit  the  •  rar 
bv  the  (  hairman  oi  the  Koaid.  tlu'  Mc.no'a'  ’  rirsnlmt, 

\  ic  c  •  rVe.idrnts  amf  Ifirc-toi-  the  (,rn(ual  Manager, 
a  Mc|  cx,:r  I  \rc  u t i  \  e  ''ta If  a  i  Head  ( >f(i'  r. 


(General  .Manager  (atmmeiul.s 
C anadian  K  oso ii  i  c e  f  ii  I  n e ss 


Addressing  the  shareholders  al  the  K.hd  Nnniial 
Nleefinji  of  Imperial  Hank  of  C, anada,  Mr.  K.  .1. 
Frlesen.  (ieneral  Manaj^er,  said; 

It  IS  *11$  privilege  to  prc-sriit  to  vc-n  the  Sb'}  \niiu.*l 
I  Sfaiement 

.  I  Ip'  st  .t  t  c  ment  of  'i  mil  v  tdrcl  pi  *  i(  i .  -ho"  -  that  (  a  *  iiiiigs 

available  lor  disirilnP  |on  "err  S  V  I.  at,  u'cir.t.e 

I  ci\  er  last  '.ear  of  .^IMOftU  I  hesr  CHt'nuigs  aie  afPi 
i  income  taxes  in  the  an**  •  n  i  of  ^  v  MO.fKMi.  ^  f  ter  pi  ov  i-mn 

Ifiu'  dept  c',  la  I  io:i.  «  on 1 1  tbnl  i<»n  to  Staff  I  V  m.ioii  I  nnd  a  i'*l 
ttatcsf(r  to  in  net  p-serv  es  nut  of  w  lit*  h  full  firov  ision  has 
been  made  lot  diminution  iti  valijr  nl  loans  ami  iii'Csi- 
merps 

\flri  paving  di\ idends  at  tlir  cate  of  .^1,1(1  p*u  .hate 
j  and  picivicjing  fc**  a  Ixonti.  of  bip  pru  -hacr.  m.ck'ii'g  a 


total  of  .^1 .7(1,  the  .a 
lo  be  adfird  to  pre\  i 


’>1  nnd'  idc'd  proi' 


.«ASI(|f|0  In  turn  SlhOOHOO  h..,s  been  t  r.cn -fr  rreej  fc, 
!  Rest  \r(ounl  Ir.tving  fc,  be  for  va’d  to 

next  V  ear . 

(  aptlal  Iv'esi  and  I  mb'  ded  rrf,r:f'-  now  .faii*|  at 
$n  V.NO.riflO 

*  Doposils 

T  Ota  I  deft*  *s*f  s  at  -^7  7t)  milt  <•:  a  ■  f  clo-v  i.  ^  dlif-n  -i  nd 
If  IS  rrle  ani  to  note  fha’  «•'  thi-  atno"n’  (  lov  rrmne-n f 
,  deposits  1  rdera  I  and  f*ro'  ;  m  la  1  a  *  e  do'\  n  1  *•  milbon, 

'  represrnii;^  a  lo''er  »ash  f>c*sifion  of  the  (  lov  ernmrnls 
'eimernecl  on  that  ftatti-'.lar  elate  (t'hrr  deposits  n 
[  c  bijling  elnr  to  Banks  a-e  (jetw  n  .V  I  milhon.  W  hil*-  siili 
j  stantial  flu'  Illation  is  e|niir  nofin.d  the-  dcc:c.i«,‘  abo 
tT'flfcf.  the  p  ndc-m  \  of  c  c.i  pouit'cn.  to  ;ir  c-.t  imn'a  .. 
temfiorarilv  sinplns.  in  -hoi’  tc'im  nu  bia.m-c  of 

tlm  rates  Hv  ail, ci*Ir.  It  jv  mo.i  -a  risfa'  t*i’''  t'*t*|tcui  hii 
rtll  lime  high  tc,ial  cpf  fllb  million  ni  retsonal  '',('ni'.,s 

\t(oniils.  an  im  lea-e  of  5;  1  <  . . .  aMowntg  foi 

iiarisfer  from  this  luinling  p,  oilici  c}c'|*o.:i.  |c,lio-xnig  a 
(  ha  nge  III  '  l.ts.iti'  a  i  ion . 

Siaiisfi''.  indicate  that  (  anaebans  a-  tmb  'chiab  aie 
saving  mor'(-  than  anv  nfhei  people  Sjpisiirs  abo  null 
cate  that  (  .  luuba  ns  as  imfiv  id'  la  l«  a  1 1  gonig  farther  info 
pe  1  sf  m.d  del  If ,  f  )iir  (UTsen  t  ad '-  rn  ;  -  mg  '  a  mpa  igti  r  m  pha 
.t/es  the  aclvaipages  nl  sa'Uig.  with  the  theme  sa'e 
focb-  fe,f  thr  things  voii  want  fonie*rro«v  whi«h  -eerns 
to  err  to  !>*•  verv  sound  advicr  as  wij-c  I\  ha- mg  nione' 
in  thr  Ibink  i.  preferalilr  to  <  rjinmit t ing  future  rarningv 
te*  the  1.4.1  dollar  that  crfcb’etrs  will  jicrmt’. 

Assets 

The  rash  or  eq'iiv  airnt  a.  .how  n  a'  SI  ’b  million  r-  tip 
S.’  million  rrprrsenfmg  nor-mal  d  p  tn, 411**11 

Investments  at  $lk7  million  aie  cj',\xii  .s|b  million. 

Usual  fhr  ma  p»r  part.  approxim.*tel\  is  m  l  ederal 

(lovernnunt  is.nes  imbifling  Ireasurv  l-tilb  of  short, 
term  ami  readilv  tiiruiecl  i»iro  lash.  bi  lomfiliamr  with 
aim  ndecl  prc,c  rcjijie  common  to  all  fbenks,  -er  urities  of 
Irrleral  and  fbovimial  C,oa  eripnent  s  aie  this  vrar  at 
amorii/ec|  val'ie  r.ilher  than  ‘  not  rx' ('cdmg  market 
\  able  *. 

(  all  and  <  nrieni  lc,an.  tot,,!  SP'f  ni'llicai,  a  depa-e 
of  i,’7  milium  I  lie  latter  ret»re,eiit.  m*rmal  dm  niaticm 
as  xxell  as  rrfir-  ting  the  *  p<jit  sif.Mlion  tlia’  h;ts  afcpberl 
I  fn  cuigfioiJt  the  V  c  a  r.  \\  it  h  ni  t  hc  .e  binii  s  we  ha  v  (  ,iga  in 
soj  '  ic  eel  Ic), Ill’s  to  imbvtcl'iab  .'mi  *  c  irj  »c  a  a  f  ions  coveting 
a  w  if)r  varief'  nf  riidfavon  in  theflome-tic  ami  fcnrigti 
field.  .Siri'eihf  fieriofl  now  uiule*  re'  .ew  t  hr/ e  is  r\ idem  e 
of  change  ill  tlu  1 1  eml  of  *  reel'  *  oncf  ji  tons. 

V'^lvamr-  under  ihr  .Nfiiioiial  floiising  l  are  up  $b 
million  and  rejiresetii  f,ur  full  pa  rt  ic  ifia  I  ion  in  the 
important  field  of  hoipjng. 

Uranchc.s  and  Premises 

lliirjni  thr  vr.4r  the  nitniher  of  br.inche=  inerr^xed  s 
net  of  I  '  mnkiti;  s  tot.,!  of  .'’35.  Ten  of  these  ne'v 
hr^ti'hpc  .ire  d'  point*  where  the  Rank  '»a»  not  pre- 
'ioui|\  e^fabli-hed. 


General  Manager 
Reports  Personal  Savings 
At  Record  Level 


Further  r^p^eif nrint  '**ur  pUnned  p**ogr^mme  «-• 
idd-nonM  bran' he-  .:-idrc'*av  The  maionfv  of  there 
w  ill  be  j!v  me  -erv  i  e  in  thejr  reiper  tiv  e  area*  prior  to  the 
end  of  the  <  alend-*r  vear 

f  nlatgemetif  a’ld  m-Ade’ni?atirm  of  Prempe*  '■on^iri'*fs 
wheie  df'F'med  r  -r:  pil  o’u  mai**f  tindertikunt  betng  • 
new  Mim  (  b't,  e  buiMuig  in  \an.ouvrr  now  nearing 
•■(‘'inplrf  ion. 

I'oroiiin  Ihisinoss 

1  hr  f.x/f'gij  bu  c  .  c  !  ihr  Ibtnk  '  'intmue-.  tc-x  gro’T 
vx’th  new  ritcxc'd-  ,•  \c*I,M5e  .luci  uinitv  again  eitah- 
b-hed,  \\  r  are  prf*ud  ol  oi;r  .pong  I  tntfd  Kmgdt^m  and 
foreign  *onr  pondeut  irk.  tionsh:p«  which  enable  u?  to 
^rr\i-f  all  taiets  tc.rigo  t.ad*  ami  ti.ivri.  We  noted 
!/.  -r  V  f.u  I  belt  c*;if  c.-u-M  iidi.  g  I  c  t  ir  *  s  of  Ciecjit s  'v  ere  at 


I  a  re'  ot  c  |  b  ig  h  a  ml  :  t 
fu’  thr i  im  ir u  -r  of  .S 
(  anada'.  nni"*’  r 
Ixc  H'lsr  of  the  iniio 
mo’uc  '  the  (  .4 11  o  ba  I 
c'v  er  f  he  I  txiic'c-f  N 
t  ill  t  hr !  I  Mi  CM!  1 1\  r  to 
1  hr  difth  ub  1*  s  of  1  ,u 


' '  pa 1 1 1.  111.! r  b  gt af if  \  iiig  fc'*  iVTie  « 
'  .  nnlb*”, 

ic'  inuif  fc*  e\<  rrc|  rxpoifs  but 

1  f'*:r‘:gn  lo.m  and  inve.ftnrn» 

'l«*lla'  h,4-  irinauie*i  at  a  prenp'jm 
’•''‘s  *i**llai,  fhn*  in  turn  adding 

I'c'  "ii|,.,ct  c*l  goocl,  and  adding  to 

e  xpo:  I  ir.nie. 


Sh;uoh*>l(icrs 

.Nil.' '  c  iiok  a  ’  .  of  t  h*  K  t  nk  noxv  iinml  t('r  v  7  7  I  (  >f  t  he«r 
I').'  .Iff  ir  .'ik  [;•  ,-t  i'm  I  lilted  Spitrs  and  1*^  ar# 

rr  cirMf,  f.i  ;hr  I  'ii'rcj  Ki;>-dc>ni  and  other  countr-ea. 
\g,i "1  I  i *•'•  pi '  1 1 ' i l!\  ui  gr  .ill  ‘Nh.ii rhe 'Mers  to  ciu e*  r  ne 
a*  '  f*..i'.i  •  If  Ihe  bank  w  hem  \  ri  ihr  oi*pc*rtunii'  pro,  iric's. 

Sraff 

W  '  a  >"  h  c  \  c  a  tot  a  1  si  .4 1,  ol  v  7Sb.  a  n  m*  i  ea  "f  1 \ 
•tmi  ag.t.M  n  '  pk  4-  .'c'  f<t  fh.4"'-x  .ill  mrmbri  -  for  their 

efiot ;  1 1  u  ifig  in\  \  :-if  •  i-*  mam  of  our  bran*  he^  this 

vr-ir  1  v  ,4  a  i»  rtl  impir. -rd  n.'f  oiil'.  w  1 1  h  t  hr  i  a  pn  i 'lltt  V 
ol  ihr  •  .4*, -I  w-m  cn  tluii  m.ikr  i.p  fixi  slafi  of  the 

r«a  nk  i a:  t  „ !  -o  i  hf  e\  ;i fci i.  * •  o|  good  nic*F.i Ir  and  .pint  and 
llm  iccbii'g  o’  1**  n,^  p.n!  of  .4  11,4m,  all  of  which  au'gers 
well  foi  oi;'  I.iI'Uc-  prc'',^!c  -•  .iud  gi**'vlii. 

I  bniiv,^  the-  \  c-,4  ’  .1  Ixii  -  '.m  ..  1  >c'  \  c-lopna  nt  I  >c  pa  1 1  ment 
A>  .1  .  -ft  ,p  .4 1  1  b  -ir)  (  »tf,t  c-  .1  mi  ,1 1  \  .im  oi,\  .'t  a  -  ■'  ell  a  .  an 
(  bl  .tnd  <..c.  Hep., r  I  incut  wiiii  In  .(dcp,,ii  ic  -  in  (  algaiv 

lot  fhf  piirpo.r  I'f  .civitiiig  fin-  imiu.ltv  in  W  e.fe- n 

(  .inacj 

In  f*.(  1 1  !■  1 1  l-cr  I  Wo  hi  ai  k  m  *'v  ir'lge  the  v  a  h  'ed  .ijppnt  t 
..f  tlv’  \.-i.1anl  (.cnri.4l  Maiiagcf.  .im|  I  (la  1 1  men » 

(  )fii,  (u  s  both  .4t  He  ,.'1  ( t(i;,  r  ,,nd  c  br  ■$  hne. 

I  .»LHni  cifH’v  let  .ifienfion  the  m',41  ojxpoffucrt'  for  an 
micif  ting  and  i'  '-*r,'|mg  '.4'*rr  in  the  piofession  of 
banking,  open  t**  a  oung  (  anaiiiati  iin  ji  wiiliiig  lo  apply 
tlu'in-flv  r-. 

(lOiKMnl  Kijsinoss  (T»n<lii  ions 

I  arm  imoiur  g'lic'i.ilb  will  not  le^'h  the  hgijtr*-  of 
1.4-1  •  c'.4i  Ihr  'I  'Kill  'top  of  the  West  r-  well  l*eb*'v 
av'iagt  ami  with  coiitiiiuecl  cblfnijltv  in  marketing 
ni'Ciine  '.vilj  be  iioti,cabIx  clown  .dfho'igh  ntt.ef  to  a 
siili.ianiiai  cfe'^K-c-  b'  p.ivtneiii  1*'  the  faimer  on  farm 
sioKcf  grau;  \\ »  .i.c  mi  exporiiiig  nalic*n  and  out 
agi  1*  uli  i:t;d  piotlmts  nottn.clb  Mpu.enf  a  vec\  iriipor 
l.ciii  p.'’i.  Iluicfoie  di'pc*.,*!  of  the  whr.sf  siiiplus 
(ftniiii'.c  01, f  of  o,r*Miaioi  [>i  c  *blrm .  n  i.fj  will  retpiire  a 
m  ’V  .1  ppt a i-.c  1  ami  *  out -egeo  ,s  ac  licui  [trrlrt abb  w  ii  h.  In; t 
if  Me*c-...ii  ihcii  without,  the  c  o  operation  ol  anv  other 
(  X  p'  •'  '  ■  'I  ;  n.i !  I*  m. 

Ill'  1  on  -  1 1 1;  I  i'  *11  nub,  -  I  I  \  geni''  u  llv  h.ts  been  bi  t«v  but 
w!ih  h'l'i-e  .l.ni-  i>ciMg  ejown  -oine  l,>'r  (  arivf*ver 

inic,  m\l  '.e.n  vvi||  be  somrwh.ul  le--  titan  al  the  c  nim 
imii'c.miii  ,,f  the-  f.n  imi  with  lire  rx  pre  1,*  t  ic  *n  ih^i 
V '  *lu  '*:c'  .uhI  (*.n  m«  111  i  •  b  in  1  hc'  uid'i  .1 1  i.il  a  ml  c  *  niimerc  iai 
lie  If  1,  'v  ;li  c'cjiM  I  t  h.c  I  \  a  111  ng  m'*  , 

In  lore'. f  preteb;-  t  '  hc'  binif/cf  mg  indn.lrv  ha-e-speri- 
cu'ed  |ii**ii|rm.  I'otli  .m  to  pine  atuf  market  wuh, 
lufvf'ri  o'lir  c'vdIcii  r  c»l  pt  ic  r  tirniing  c»tdv  re*entl\. 
Ihe  jt'ilp  .4;i'l  p.ipn  in'iij-fr.,  tiiroiigh  e'^p.in;}(ifi  of 
fa'  ill t  •  fi.i  -  *4  *  A  ,*  r  ^ pc'f  trej ,  mu.v  c  a ngh t  tip  f n  dema  ncj 
•xifh  .01m  -’ifpl,i.  I'KC  1  .  a’  h*d-*  f**f  the  immediate 
f'liuK  It  is  „iiti' ipaterj  that  additional  demand  vaiII 
c  o*  r» '  r . 

•  In  (  aii.cfban  Miii'ug,  I  raiiinm  prridtufion  will  ha 
ab'iul  ibitr  tune,  ibal  rif  Id.'P  wph  further  large  g.3ins 
a-siiied  |o!  iie\t  .f'.4*.  lion  oFf  will  show  a  notahie 
incK.i'C  .(tui  lu’f  loo  liniher  growfli  is  indicated  for 
Ib^S,  (  t  c  ilu'icUoie.  this  veai  .iutiild  ag.im  establish 
I  a  iic''V  :'''')icl  high  Ml  piocj.jc  I  ic*n  Ibtwevrt,  f>rctdmiic*n 
ol  nu'-f  i»a-e  im  l.ib  h.i-  I'ccii  alfc'cleci  i*v  les.rr  dema rid 
ami  lo.vc'i  pM' c  s.  Huiiiig  il'C  vr.if  inaic»r  di«tovriies 
h.t'.e  achbd  t"  the  a’/caclv  innm  iiso  kiic»wn  iinne/al 
r('siinr' c-  ami  'wiii’e  pie-cnt  piDcs  nia  ,  (felav  a'fiial 
dc'v  chip  n<  ill ,  tiu'  long  term  v  it  .v  canm*t  l*e  anvthmg 
blit  cm  oni aging . 

Mark''’.'  !*•!  n.itiiiHl  ga--  ate  developing  .ativfactonly 
in  I  ..1-1  c  r  11  (  naci.v  and  the  c  c*'it im  tif a  1  W  r.l  ( 'f)a«t  and 
raiiiings  !ro*i,  iliwf  •onnr,  in  aboiii  ^^\rlve  /tiojiths'  lime, 
slioiihi  be  -ufi'laiili.tl. 

hiiii’ig  ihf  p..-t  Ik  iconih;  ilirre  have  been  important 
oil  di '•  c,v  cnc-  in  \\(  -t'ln  (  anada  with  some  2.f)00 
aclcjif ion-*l  wi'll  I 'iinple'ictns.  Mocf-'  lecentlv,  h^iwever, 
there  ha.  been  a  ciec  Inir  in  expioratorv  aiuj  development 
drilling  -  rrHe' fmg  the  keener  competiijori  nf  foreign 
profjij' rrs  im  I'lditig  thr  Midcjle  Ka^t  well  as  the 
grrafer  number  of  dc*uie-ii«  wells  comfieting  for  avail- 
afilr  tnarket  - 

Ihe  *nai''ir  H'flrn  dr  •  c'loptnr  nt ,  in  •  onn'pr  tion  utth 
ihf  '''f  I  a  w  rni'  c  ''r  .4  v  a '  .  i  •  nc.inng  <  omplet  ion  v%'ith  firjkt 
powT  r  to  be  g(  neraiecl  in  ihe  s-.-nmer  of  1938. 

Cnncliisinn 

(  anada  ;s  fa' ing  pioblrm«  and  it  would  he  extr^ 
ordinal  V  indeed  il  tin.  were  not  so.  in  view  of  the 
conn  t  rv '«  t  e  mark  able  post  w  ar  gt  o-.v  1  h ,  We  ea  n  not  evpec  f 
each  vrar  to  cru'ate  tie-.v  records  without  a  rea.sonabV 
j*a';-e  to’  '  on-r-I’da I ir*n.  but  in  the  hnal  analvsi.s  the  real 
ptofihins  .IK'  of  abumlame  rather  than  scarcitv  and  of 
notable  grow  ill  i.ither  than  slagiMiion,  C'anaflians  have 
fuoveii  rr.cHircrhil  in  the  [m.i  ami  I  have  not  the 
-bghie-i  doubt  w  ill  (  f*niini.('  sc,  ill  the  ptu'-rni  and  in  the 
future  and  the-r  ami  (*iher  pfdl*lem.  v*ill  be  ,.o!ve*|. 

Ihr  Imperial  fbtnk  has  given  bulking  service  fnr 
',e.4f-  III  (ifie.,  in  low'iK  and  in  remote  areas.  We  are 
p*dn(|  of  ecu  If'  ord  o!  pioneering  and  of  our  grow  th  with 
(  anada  ami  look,  forward  with  every  (ontidrM'e  of 
furthrt  progress. 

In  riosing  I  would  again  like  to  express  mv  mincer? 
appreciarioo  fnr  the  support  and  valued  advice  and 
a.isistdnre  rereived  throughout  the  from  the  Chair¬ 
man.  Mr.  Mackcr?-v,  the  President.  Mr.  Proctor,  the 
Vice  Preddent.s,  and  all  of  the  other  membera  of  the 
Board  of  Directors. 


IMPERIAL  BA.\K  OF  LAA'AOA 


Ihe finandalTTmes  Should'  Not  Canadians  Also 

1**^  I  IIICII IwICll  |llll(#9  niadc  their  agreement.  This  is  not  enough  _  (Cyclone)  Taylor,  one-time 

ESTABLISHED  1912  lo  sliow  3  orofit  for  tho  conipanv  but  it  is  I  A  JL  I  - _ P  —  f  —  -Q  Ottawa  all  star  hockey  player. 

enough  to  cut  the  company’s  Io.s.ses  to  the  LOOK  Ml  InCOm©  I  3X  KGlOrnlS  f  Taylor  is  a  lawyer  and,  in  co- 

Ud.;  E.  C.  ErU.  president;  John  D.  Hoec,  B.Sr.,  point  whci'e  it  Can  COntmUC  prOUUCtlOn.  _  operation  with  Thomas  C.  Mar- 

Post’ omcV^DVpartmcnt.^mtaiva^*'”"^  The  cost  to  the  government  would  be  about  ,  i  1  'cc  <  <>-  moni  pynenHiiurps:  first  hv  the  ''hall,  prepared  a  memorandum; 

_ _  "let?  'inn  T  month  The  Economic  Council  Let-  iSS  to  2o  per  cent.  ment  expenditures,  first  by  the  Thofirct 

A.  R.  W.  YOUNG  .  Editor  Mr.  Sinclair  argues  this  to  be  a  profit-  ter"  published  in  New  York,  ❖  Budget  Bureau,  then  by  the  House 

e.  c.  ERTL  . .Manasing  Editor  able  expenditure  if  it  keeps  the  mine  open,  reports  on  the  House  Bill  intro-  It  docs  not  take  a  lax  analyst  Appropriations  Committee  and  lawyers  can  make  it  but 

Circuiauon  .  H.  Kincaid  If  the  mine  closes.  he  Calculates  the  govem-  duced  in  Congress  to  review  the  to  recognize  how  greatly  the  na- finally  by  the  Senate  Appropria-  Tavlnr-Marshall  theme  ex- 

ADVERTISING  DEPARTMENTS:  nicut  wlll  losc  taxcs  of  about  $35,000  income  tax  rate  structure  in  the  lion's  economy  will  benefit  if  the  tin^s  Committee.  rritiriem 

Quebec  .  j.  A.  Pinard  jnonthly  on  a  payroll  of  $300,000;  the  benc-  United  States.  The  Financial  Sadlak-Hcrlong  legislation  is  en-  “There  has  been  no  such  annual  P'oacs  imo  some  siiaip  l  uicism 

fits  of  $150,000  spent  monthly  for  com-  Times  herewith  reproduces  the  acted.  inquiry  as  regards  the  tax  or  ®  •  is  ^ 

"  °  .  pany  supplies;  and  a  potential  drain  of  Letter  because  it  is  felt  that  There  will  be  a  marked  revival  revenue  side  of  the  budget.  In  He  described  the  field  of 

SUBSCRIPTION  PRICE:  In  Canada  S3,  a  year:  rise-  880,000  monthly  on  the  Unemployment  Canadians  also  take  too  much  in  the  quest  for  individual  busi-  fact,  there  has  been  no  general  immigration  as  having  been 

where  $6.  Single  eopies  15  tents.  j  Insurance  Fund.  for  granted.  (Ed.)  ness  and  professional  achieve-  inquiry  specifically  directed  to  the  plagued  for  years  by  ‘“the  evils 

”*^'A^>nue‘8^2I3■6'‘’""”‘'"‘^''^'’'’""*  *"  '’'■P*''""''"'*  The  Financial  Times  opposes  subsidies  *>  <’  ments  sparked  by  the  promise  of  excessiveness  of  income-tax  rates  of  uncertainty  and  rigid  mini- 


\ 

Should  Not  Canadians  Also 
Look  At  Income  Tax  Reforms? 


pi.M’  omcVTepaXenro..aiva:""^  ^ Thc  cost  to  Ihc  govcmmcnt  vvould  bc  about  - - 

_ _  $37  ,'500  a  month.  The  "Economic  Council  Let-  iSS  to  25  per  cent. 

A.  R.  w.  YOUNG  .  Editor  Mr.  Sinclair  argues  this  to  be  a  profit-  ter"  published  in  New  York,  ❖ 

e.  C.  ERTL  . .Managing  Editor  able  expenditure  if  it  keeps  the  mine  open,  reports  on  the  House  Bill  intro-  It  docs  not  tak 

CirculaUon  .  H.  Kincaid  If  (he  mine  closCS.  he  calculates  the  govern-  duced  in  Congress  to  review  the  to  recognize  how 

ADVERTISING  DEPARTMENTS:  Dicnt  Will  losC  taxCS  of  about  $35,000  income  tax  rate  structure  in  the  tion's  economy  w 

Quebec  .  J.  A.  Pinard  jnonthly  on  a  payroll  of  $300,000;  the  bene-  United  States.  The  Financial  Sadlak-Hcrlong  1( 

w  *E.'  ii^opeJ  fits  of  $150,000  spent  monthly  for  com-  Times  herewith  reproduces  the  acted. 


PAY  LESS 
INCOME  TAX 


SUBSCRIPTIO.V  PRICE:  In  Canada  *5.  a  year:  else¬ 
where  $6.  Single  copies  15  cents. 

HEAD  OEEICE;  .Montreal— Telephone  all  departments 
AVenue  8-2136. 

TORONTO  OFFICE:  702  Roval  D.ink  Bldg.,  S  King 
Street  East;  Telepho"e  E.Mpire  3-1323  and  EM. 
3-1324.  £.  Wilfrid  H00j,er,  .Manager. 

NEW  Yor.K  OFFICE;  111  Broadway,  .New  York.  R.  S. 


NTo  OFFICE:  702  Royal  Bank  Bldg.,  s  King  principle.  Ilowevei’,  Ml’.  Sinclair’s  ^  nation  that  allows  itself  a  greater  share  of  the  monetary  by  either  the  House  Ways  and  sterial  control." 

£;'*wiif?idTioo'llr,Vianager^'^^‘^  figures  aic  H  compelling  argument  in  favour  I®  become  so  heavily  and  emotion-  earnings.  .Means  Committee  or  the  Senate  ggys  Taylor;  “Frus 

Yor.K  OFFICE;  111  Broadway,  New  York.  R.  s.  Qf  ijjjg  subsidy.  Furthcr,  it  is  Cvidcnt  that  ally  embroiled  in  conflicts  over  Corporations  will  be  able  to  Finance  Committee  since  1948.  wilderment  and  conf 


Frustration,  be- 
confusion  have 


LONDON?EN'G.?m”FiCEr95B.shopg.at^^  both  compaiiy  and  cmployecs^  havc  demon- civil  rights,  America  has  shown  p^ercKse  more  flexibility  in  opera-  “Becau.se  of  circumstances  be- keen  the  common  lot  of  (lie 

&  Co.,  Representatives.  stl'ated  a  determination  tO  iTiake  Substantial  astonishing  and  ^depIorable  Indif- tions  through  Iheir  ability  to  usejyond  thrir  rontro!.  thr.sp  Tax-writ-  onga^od  in  immigralion 

^DITORI.AL^  79  Ridgeway  crescent.  Orpington,  Kent  fo  .Stay  ill  busincss.  Mr.  Sinclair  ference  for  the  rights  of  a  vital  higher  profit  margins  to  m(’r*;ing  Committees  ha\e  not  boeiij 

^  ,  J  ,  interests  ol  the  m-  docs  iiot  pi'opo.SC  a  blanket  subsidy.  He  economic  legion— the  taxpayers.  jhpavy  replacement  and  expansioi; ;;ihle  to  nro\ ide  a  conlinuing  (onimj 

vesting  public  in  the  belief  that  tne  says  SUCh  aid  should  be  regarded  as  tern-  Over  the  decades  the  Federal  in  'in  which  taxpayers,  individually 


lawyer  engaged  in  immigralion 
work.'' 

One  can  well  .see  Hon.  Davie 


eonttclence  of  capital  is  essential  to  porarv  and  matlc  available  onlv  where  aicome  tax  law  ha.s  po.ssihlv 

,1,«  finnnro  fli.>  ttrnsoe  ri  t  u  ‘  .  ..  .  .  •  I 


jP  «  /  the  stability  of  finance  the  prosperity 

ol  iniiusiry  and  the  drrefopwent  of 
our  renouri  cs. 

MO.NTKFAl.,  Fi^’l^,\^■.  XOVF.MI'.FH  29.  I!ir>7 

A  Bank  President  Sees  No 
Reasons  for  Disquiet 

The  nece.s.sity  tor  delicate  handling  of 
the  credit  siuiatioir  under  prevailing  emi- 
ditions  was  .suggested  by  .lohn  .S.  Proetor, 
president  of  the  lm]n'ri;il  Paiik  of  (’an.ida, 
at  this  week's  annual  ineeling  of  that 
institution. 

Pointing  to  tlie  l.ut  that  some  degree 
of  eoiifiision  h.is  been  cieated  by  a  eon- 


lar.ger  How  ol  inv  e.strnenl  or  Hiroiigh  Iheir  represent  at  ivesi  I' “bon  cleaning  mil  the  Augean 


producer  is  operating  at  a  loss.  He  is  SUg-  (ringed  on  more  inherent  rightsVapilal  will  he  available  to  liusi-jond  voluntary  org.-mizalions.  could;  I'*''bles,  and  making  immigra- 
gesting.  in  short,  emergency  assistance,  on  H,an  any  other  .statute  in  linilcdlnos.s  enterprises  of  all  types  andirelleet  Iheir'view.s  as  (o  the  ad  j  ''‘‘‘''''''I  ■"''''fl  ^ 

;i  timiporarv  basis,  and  subject  to  a  means  states  hi.story.  Among  O  t  h  c  rUizc.s— funds  that  now  are  swal-; vantages  to  be  derived  Irom  P''I‘'ical  busino.ss. 
lest.  From  an  economic  point  of  view  the  efieels,  it  has  .served  to;  jo^ved  up  by  the  tax  eolloelor.  'moderate  and  rea.sonable  .scale  ofj  -F  -:-  -:- 

idea  apfiears  worthy  of  consideration;  and  Deprive  individuals  of  the  perhaps  ihc  greate.st  virtue  ol  rates,  as  compared  to  increased  ,  ,  ,  ,,  , 

It  might  even,  on  occasion,  bc  applied  to  f„||  rewards  for  initiative,  the  bill  is  that  it  can  become  aiFederal  .spending  nn  anv  and  all  , 

other  di'pressed  industries.  „ar,,  work  and  enterprise.  strikingly  important  m.strumeni  iniprograms ''  '  linker  wailed  lor  I,  long  years, 

- — -  I  HH  Curh  the  opportunity  for  curbing  ‘  Ihc  free-wheeling  “bigi  -y  .y  .y  and  through  live  weary  Parha- 


while  you  build 
greater  financial 
security  through 
The 

‘‘PERSONAL 

RETIREMENT 

PLAN" 


Thn  RptfPr  RikIuPQQ  BlirPAIIY  anr) f^mmerelal  corporations  to  realize Uppinders''  in  the  Federal  (jovern  i  when  ihe  lack  of  concern  for 

|fhe  proper  extent  of  their  growthjment.  Its  reductions  are  linked  to, the  plight  of  Ihe  taxpayer  is  v  iew- 

the  Health  of  Business  ipotontial. .  jhudget  controls,  it  works  this  ,.d  agaiasl  the  backdrop  of  Ihe 

j  Subsidize  .socialistic  vvelfai ejway:  legislative  atlentioTi  showered  onj 

Do  bii.sine.ss  and  financial  men.  andjpiograms  to  which  the  taxpayer i  I.  while  the  .S;idlak-ilerlong  lax | welfare  programs,  eiv  il  rights  andi 
indilstnalists,  in  (  anada  want  a  Betteijni;iy  he  opposed.  irate  revisions  would  save  (a.x-'.>,iniilar  issues  during  Ihe  p;ist! 


Prime  IHinister  .iohn  Dielcn-  |  ^  M  .\  F  -  Mutual  .\ceumu- 
j  baker  wailed  lor  17  long  years,  lating  Fund  -  is  Canada’s 

and  thrmigli  five  weary  Parlia-  fir.s;(  and  largest  Com¬ 
ments  to  make  that  speech  he  pound  Cumulative  .Mutual 

made  the  other  day.  It  was  at  Fund  investing  in  a  select 

one  and  the  same  lime  clev  er  list  of  Canadian  “growth” 

and  smart  aleeky;  it  was  great  companies.  | 

;  and  it  was  again,  unlair. 


IilisilK'.s.s  Bureau'’  'I  his  is  a  question  that'  'Pbyi  individual  Americans  andjpayers  SI  billion  a  .vear,  this  los.sinjn,.  years,  the  ( 
B  P..B.  ollleiais  .'tnigglillg  hard  to  niake|tbe  l)iisine.s.s  community  havclis  Ic.s.s  than  the  amount  our  laxHinfair  Irenlrnenl 
enils  nici't  and  maintain  the  standard  withstand  the  stifling  revenues  increase  eacli  year  as  ajsharper  foeu.s. 


$1  billion  a  .v(*ar,  thi.s  los.sjpjyj.  the  enormitv  of  the  iellow  navi*  to  wail  lor  D  .yeai's 

than  Ihe  amount  our  laxHmfair  IrenImenI  comes  into  'f*  t-fbe  thc  l.iberals  the  gears. 


lillUed  ri.se  in  priirs  'Allile  liuliistfial  pi'O-  '  *  ■’j  ^  ‘  .  ‘  ‘  11^1/  managed  to  withstand  Ihc  stifling  revenues  increase  eacli  year  as  aUharper  foeu.s.  I  Premier  .lohn  was  t:ilking  :  the ''Personal  Retirement  Plan"  anrl 

duction  is  on  Hne  do'vMltnin  the  Inipcnal  of  the  nation's  normal  eco-}  Pepre.sentativ  e  Herlong.  in  .U  |  almni  hospital  iiKsin  anee,  lint  ^  how  investments  therein  may  be  made 

Bank  presidenl  suggested  tll.if  to  ttike  price  ^  nomie  growth.  Over  the  past  two, talking 'the  pre.sent  revenue  law  that  .seemed  ineon.sequential.  He  ' 

policy  would  allow,  m  tins  Sliuatioil,  no;  ]  .  ,  ..vivtino  tiu'in hers  ire  f*ietors‘‘'"‘^  fortitude.  It  would  be  lempt-'billioH  in  added  reveniie.  At  thej Americans  to  “.siait  new  enleri  boil.  In  Ibis  he  had  become  a  i 

relaxation  in  credit  or  ('.ising  in  inlet est  j  ,.;(.V(*re  operating  problems  tol‘"”  however,  to  expect | present  rate  ol  expansion  Federal Iprises  and  expand  old  one's  and  to'  pa.sl  master.  Hut  up  until  now  r  ,  bbcnnan  4  POMPANYIN s lirn 

V  f  lo  r''l’i  se  to”( outltciP  ^  Vtirious  bureaux  across  the  eountry:j"’''"’  '"rfclimtetyj income  will  go  up  about  .«f  billion|huild  for  the  fnlure.''  pointed  on|.  lie  had  the  sinking  l.-eling  dec'p  ^g,  Barrington  St.  -  .  -  Halifax 

other  llailu.  he  S.lla,  to  I  wliieh  threaten  to  result  in  (hcr"^'”''’  lormidable  odds.  la  year.  Ihu.s,  there  would  bo  [ilus^tbaf  the  high  ta.xes  were  also  gen-j  down  that  his  speech  was  use-  i  Royal  Bank  Bldg  •  -  -  -  Sydney 

ance  even  a  temporai'V  decline  111  mismess  I  aclivitv  in  somci  There  have  been  sporadic  moves|faetor  ol  $l  billion  alter  the  now',,,. .^ting  severe  inflationary  pre.i-1  less,  for  the  l.iberals  would  f,  J.  BRENNAN  &  COMPANY  ITO. 


Bank  presidenl  suggested  lli.if  to  Itike  price 
stability  as  ;i  sole  objective  ol  monetary 
policy  would  allow,  in  liiis  siiu;itioii,  no 
relaxation  m  credit  or  ('.ising  m  interest 
rates  despite  the  tall  m  jiroduelion  On  the 
other  hand,  he  said,  to  refuse  to  (ounten- 


n?heVh?f'h’' v!n  lo  r'>fuse’to”((!untcn''-  !  fb< 'T)ure!i'ux''amtss^  the  country:  j"’"'''  ‘y"  income  will  go  up  about  Sfbillion|huild  for  the ‘future.''  pointed  out 

other  hand,  he  said,  lo  dusc  to  (ounten  .  ,  j  ,  threaten  to  result  in  lormidable  odds.  year.  Ihu.s,  there  would  bo  I)lus;thaf  the  high  ta.xes  were  also  gen- 

suS  nrS^  down  o/  BBB  aOivl^  There  have  been  sporadic  movies  factor  o.  S.  billion  after  the  nov.,.„.,ting  severe  inflationary  pros- 

and  emplovment  would  suggest  precipitate  .  '  to  le.seuc  the  taxpayer  from  lu.sl.s(hediile  became  effective.  i.sures 

BresmSrf  of  Ik  operation  in  ccrl.-iin  of  Ihc  larger  '7'""";;  ""  k-eU  2,  m,,  i.ai  i,,r  .<oard,- 

preservation  oi  me  puiuiasiiiy,  „..v.,  „  _ ;„,I  „c  lation  has  ever  been  supported  mg  semi-annual  budget  reviews.  rnniHIv  hllJ  u-o  nm  nn#  c-nt-ltwi 


I  save  fax-'.,,ii-)iilar  issues  diirin"  Ihe  p;isD  ''"1  often,  however,  does  a  j  MAIL  THIS  ADVERTISEMENT  with  youi 

fi.ie  ir.ooi  ,  ^  i  loiinv.  1,-,,  ,.  1,,  u -,ii  ir,r-  I"  iHamA  aiid  Aitdress  to  the  nearest 

lar,  this  lovs.nine  years,  Ihe  enormity  of  the  I'*'"''  ‘o  ''  1  Investment  Dealer  listed  below, 

annl  our  lax, unfair  Ireniment  comes  into  'he  l.iberals  the  gears.  , 

’ll  year  hs  sharper  foeu.s,  Ih'eniier  .lohn  was  lulking  ;  the ’‘Personal  Retirement  Plan"  anrt 

normal  eco-|  tvopresontatn  e  lletlont:.  in  .'H  j  ^#hout  ho.s[)iUii  irKsiii’once,  hut  j  how  investments  therein  may  be  made 

"r  '■'''f'""'’  I''"  |  "''*1  ineon.sequent,al.  He  ;VTtatrVl“"il’'’yheduled 

;  hioughl  .Sllifis  re.strieting  the  freedom  ol  i  brought  thc  Liberals  lo  a  slow  payments  as  lowas  $12  50  per  month, 

■niie.  .At  the|.Americans  to  “siaiT  new  enler-j  boil.  In  this  he  had  become  a  i 

ision  Federal  Ip, -i^cs  and  expand  old  ones  and  to'  pa.sl  master.  Hut  up  until  now  pDcumij  »  rnuDnwviw  s  ii  rn 


F.J.  BRENNAN  &  COMPANYIN.S  )LT0. 


hlch  levels  of  einitlovnu-nl  sliould  ”  he  of  a  century,  Ihe  Bolter  Business  Bureaux  **'"*  ^  ^  k-  throuch  lack  of  normal  cco- cnoireh  to  do  this  wilhoirt  infb  ijgnicd  daffy  eiouo  behind  him-  ,slArreufiT«t 

Sd  •■bcihkb.aTob  ?tf7s  IlkVO  been  doing  a  real  job  as  „„n.profit  resHary  lavished  on  public  issues  nomic  grcvlh  or  the  prospect  ol  b,  said.  -This  point  has  ^"7  the  LibZis  eZZ™.;  I ’J'r.t' 

Siaica,  )C  .  .1  /.rvint'ki-Minicf'  o]*'^a n  17^ t ton s  Altliotif?h  ostonsiblv  the  consequence.  higher  governmental  expenditures,  been  documented  bv  mnnv  niii-  *u  ^  ■  i  ^  j  u  a  .  180  Hollis  St. 

and  monetary  policy  some  (  oinpiomisc  oi^anizanons.  /Muiou^n.  obuiiMmy.  int;  th  h  #  *  fh  #  ri  -  ih  •  oocumcniea  oy  rnenny  oiii  snorts,  snickers  and  shouts  I  12  Portland  St 


alvvavs  vote  him  down.  i  85  Prince  William  .  -  Saint  John 

I  779  Mam  St. . Moncton 

Hut  now  I  Ik*  picture  was  '  323  Queen  St  •  •  Fredericton 

changed.  He  bad  a  delirious,  de-  -  I'l^  Richmond  •  •  Charlottetown 

lighted,  daffy  group  behind  him;  i  ll^MITED 

1,  u  J  .u  I  -u  1  J  J  '  92  Prince  William  •  •  Saint  John 

he  had  the  Liberals  gagged,  and  i  u-n:,  c, . 


92  Prince  William  •  •  Saint  John 
180  Hollis  St. . Halifax 


a.s  at  tne  present  nine,  iiiere  is  a  coiiiik  l 
between  the  polit  ies  they  suggest  ’ 

“Since  tlie  levels  of  industrial  produc¬ 


tion  are  declining  sliglilly.  ”  Mr  I’roctor  |  businc.ss 


and  nionetarv  policy  some  eompiomisi.  |  I.-,.  /yiiuruf,!,.  fu„  u  a  -,k  -  snorts,  snickers  and  .shouts  |  12  Portland  St.  •  •  •  Dartmouth 

will  have  lo  be  made  hetwei'n  them  when.  1  primipal  beneficiaries  of  the  Bureaux  ^  •  debatable  L  i  threatfjDed  with  im-  .standing  financial  authorities.  Fur  that  came  from  this  green  and  !  130  George  St.  .  .  New  Glasgow 

as  at  thc  present  lime,  there  is  a  ronflu  t  !  aetivifics.  have  been  the  public  at  large  —  ‘  nieasures  for  (ax’  'J*"  I’r^'dent  and  the  ther  confirmation  has  been  pro-  awkward  squad  of  political  rubes  j  McCUAIG  BROS,  t  CO.  LTD. 

between  (he  polices  they  suggest  •  j  he  eonsumer-fhe  greater  benefits,  in  the  h^Je  ailr^o  vv  ^necessary  a'  r  ^  music  to  the  Chiel's  ears,  i  2^6  ft,  J.mes  St.  W.  -  Montreal 

“Since  the  levels  of  indu.strial  prodiic- ;  final  analysis,  have  accrued  fo  reputable the  tax  reductions  for  six  Economic  Committee.  Pinpointing  juis  time  he  wa.  on  the  win-  '  . 

tion  are  declinin'’  slir’hllv ’’  Mr  Proctor  businc.ss  men.  Thev  have  been  protected  hacking  because  they  were  'in- 3ppln.gj,lp  reason  for  'prese,nt  inflation  -n  a  1  1 ,  a  r-  i ''  *  OAlY  &  COMPANY  LTD. 

weSt  on  to  S  ''the  calntinuoti  rise  of  some  against  Ihe  operations  of  the  “shyster,"  the  rcalistie.  unworkable,  or  fell  short  thK  report  state"  f-' f^hgh'ed  Con^  j  2237  Yonge  St, - Toronto 

pricL  does  ‘not  constitute  thc  clear  cut  high  pre.ssure  salesman  of  low  quality  and  of  c.sscntial  H1e.r  farl.4re  This  serve.s  to  .nake  the  prolific  -n,  ^a.sie  problem  is  an  inade-  ,Til  ch'UTcLe Onlha 

call  to  anli-inflationarv  action  which  price  detective  goods  and  the  out  and  out  crook,  "as  due  fo  any  or  all  of  those  disbursers  of  public  funds  more  ^ggtp  '  V  ‘  ^  back  to  me.  J37  S, . 

increases  did  in  1955  and  early  1950.  On  All  of  the.se,  in  the  pre-BBB  era.  were  causes,  there  is  no  longer  any  directly  responsible  in  the  taxpay- income'"  "  voiced  Leoda  t'au-  j  51  yy  ,  Montreal 

the  other  hand  the  tall  in  .stock  prices  and  extracting  from  the  consumer  a  con.sider-cxcu.se  for  inaction.  c,-.s.  The  latter  are  .sure  to  be  '  .  .  .  including  .such  mild  1  hjmmono  I  NANTON  LTD. 

mixed  hrlvu'ioiir  of  industrial  produclion  able  proportion  of  his  purcha.se  dollar,  fo  Congre.s.smcn  and  all  .\mpiicans  more  articulate  in  their  demands.  "  '  ^  reduction  of  mannered  men  as  ftoward  Wink-  255  Bay  St. . Toronto 

I IIIAI.  u  IIV,  iici  V  ILAM I  v/i.  « » I  'V  •  r  . ,  *  .*  ,  .  -  .  ^  St  _ A  _  L I  - 1  .  I  •  -  ;  ,  •  _  .  r  •  •  f  AVPQ  Rpnrpcnn#  nfii-zY  I  :*4 _ 1  4  ^  u _  Mam  £.  Prtrfaoft  .  «  \A/innine» 


276  St,  lames  St.  W.  -  Montreal 

46  Elgin  St. . Ottawa 

R  A  DALY  &  COMPANY  LTD. 

2237  Yonge  St,  •  -  •  •  Toronto 


hich  ,,rc;.kSuro  salesman  of  low  qoal.ly  and  •!  e-ssraka'  /ailnre  Tins  „„ko  ,be  rr.ilkc|,.rL\,.dc  emblem  InTde.  07,7" Je  b-,' T,.,:  I  'S  S,  St,”'  .'  .'  .'.'.'S: 


disbursers  of  nuhlie  funds  more  ^  problem  is  an  inade-  Litlle  Chicago  come  back  to  life.  . ?b"'» 

aismirsers  ot  puniie  lunrts  more  nggjp  gf  savin'’s  out  of  eiir-  i  a  k  u  n  .  ■  j  i  j  137  Lochiel  St. . Sarnia 

directly  responsible  In  the  taxpay-  inf^mp  '  ’•  "  voiced  Leoda  ftau-  5j  si  ^  ,  Montreal 

CIS.  The  latter  are  .sure  lo  be  including  .such  mild  i  55^5^  hjmmonO  I  NANTON  LTD. 

more  articulate  in  their  demands  "  "  ^  reduction  of  mannered  men  as  Howard  Wink-  255  Bay  St. . Toronto 


in  different  lines  of  businc.ss  give  nn  the  obvious  detriment  of  the  reputable  seeking  .justice  and  fair  play  in'for  governmental  economy  if  .  Hf’Prc-'scnlntive  Herlong  ler.  Little  Chicago  used  to  buoy  j  Mam  APodage  .  .. 

grounds  for  a  panickv  apprehension  of  merchant  and  mamifacfurcr.  tax  programming  now  have  thebravaganees  imperil  .jii.slly  rtp.|bimiitains.  the  Federal  Govern  "P  Mackenzie  King  in  I94.i  and  i  ^.  p  ^  ;;; 

severe  depression.  \o1  only  have  the  Better  Business  opportunity  to  rally  behind  a  billl.sorved  tax  rediiclinns  The  oul  "-ntenable  posifion  1946  and  bear  down  nn  Tories  512  8th  Ave.  W.  ...  -  Calgary 


'Recent  easing  of  credit  restraint.’’  Ihe  i  Bureaux  doiic  a  really  worthwhile  job  ofjin  the  House  of  Hepresenlaiivesjrnge  migondered  by  the  virtual'  '*  Socreds  alike 


bank  executive  said,  “reflects  the  lessen-  educating  the  public  to  “check  before  you  that  can  lead  the  nation  out  of  IbejKnatching  away  of  tax  savings  at  P'’bl‘’f''br  of  the  people  from  infla-  gg^.^  Diefenbaker  ruled 

ing  of  inflationary  pressures  and  the  ten-  buy  and  “investigate  before  you  invest;”  vvilderne.ss  of  opprc.ssive  taxationjihe  eleventh  hour  will  mo.st  ccr- f""!  on  the  House.  He  poured  it  on;  he 
rienev  of  produclion  to  decline.  Should  they  also  have  made  available  their  .ser-  into  the  hrightne.'cs  of  a  souncleHiainlv  have  an  explosive  cllect  in  forthrightly  eon-  jpg^pd  neither  C.rit  nor  CCFer 

these’  tendencies  continue,  still  further  vices  in  the  checking  up  on  questionable  and  more  rewarding  fiscal  dim  jsquelching  spending  foravs  that  P“*'' 

casing  of  credit  restraints  may  be  in  order,  propositions  and  in  scaring  off.  or  scaring  ate.  may  throw  the  budget  out  of  '"flal'®'!-”  ’'They  say  out  loud  that  this 

Drastic  action  should  not  he  taken,  how-  away,  (he  disreputable  and  fly-by-night  c’o-.spnnsored  by  Representative  kilter  "Exccs.sive  use  of  bank  credit  is  fJovernment  has  not  the  conli- 

cver.  without  if  being  clearly  ncec.ssary,”  operator.  All  of  this  has  cost  money— for  Antoni  N.  Sadlak.  Republican  of  The  measure  (hen  has  an  added  inflation,  but  under  "f  'he  people,"  exclaimed 

The  first  of  the  Canadian  chartered  preparing  ;md  production  of  literature;  for  conned icut,  (H  R  64,52i,  and  Rep-  and  admirable  potential  It  could  eircum.stances  this  engine  Diefenbaker,  "then  silently  steal 

hank  presidents  to  discuss,  hetore  lus  radio  program.s  and  for  investigations  in  resenlalivc  A  S,  Herlong  ,Ir  in  limr  siindi  ihn  imim.na  rr-n'  *’3'  arbitrary  restric-  and  veie  .support  for  us. " 


525  Seymoui  St. 


But  now,  Diefenbaker  ruled  WESTERN  CITY  COMPANY  LTD. 


Oo  it  now  t 


shareholders  this  year  the  slate  of  the  addition  lo  ordinary  administration  cx- n^g^gp^g,  gf  p.|gpj^,g  ,,,  jj  '  j 

economy  and  the  ^  Rum'tcr  ,,g  ,,pg,„^gg  pnnide  "  o  n^sU  ^0(9  e  rates." 

Proctor  gave  nr.  support  m  his  a(l<b  'ss*  century  o  operations  the  bureaux  have  fg^  g  g^  ,^g  -g  P  '  -  ,  rst't  me  ^r-Present alive  Herlong  added. 

the  prophets  oi  woe  /' m  ..  lo^  ,na.ntau.e(l  (he  .same  basic  subscTiption  rale  ^gg^^  ,g,  system  _  one- that  wil'lsince  March  n  When  (he  House  Wavs  and 

evidences  of  depression  m  Ine  I  III  I  ent  situ-  lor  memhors  while,  in  Ihe  meantime,  opera- .  ,  .since  .\iaun.  11.1,1. 

ation  There  is,  he  indie  al('d.  tlie  basic  fact  ting  costs  have  increased  twofold  or  three-  "  ta'b''>’ers  m  every  ineome|  i.  ,s  c.slimated  that  the  five-year  (ommittee  opens  public 

“that  Ihe  piospects  of  the  (’anadian  fold.  As  in  the  ta.se  of  anv  other  organiza-  "iihoiit  inci casing  other  period's  total  of  individual  tax on  .fanuary  ,.  19,-|8.  on 

economy  have  not  .so  worsened  as  to  make  (jon,  they  have  to  work  on  a  budget  with  'a'c-s  or  unbalancing  savings  will  reach  $10,6  billion  ^''’dlak-Bcrlong  bill  (H  R.  64.")2 

necessary  any  substantial  revision  of  long  the  result  that  they  are  now  faced  with  thc  f'ctlcral  budget.  ^vith  en  per  cent  of  the  sum  going  9ii9)  and  other  tax  pro¬ 
term  plans  for  investment  spending  by  threat  of  having  to  curtail  their  services:  .  P*’opo‘(cd  legislation  (the  to  taxpayers  in  the  brackets  of  P^isals.  it  will  in  effect  be  sound- 

Canadian  businessmen.  Unless  some  un-  and,  in  some  cases  even,  of  having  to  close  *^'**‘‘^  identical)  provides  .se.ono  and  less.  This  should  effee-  ^  arms, 

foreseen  disaster  overwhelms  the  United  down.  f”''’  coordJnated  reductions,  over  a  lively  silence  the  charges  leveled  Americans  finally  will  have  an 

States  and  Europe  our  export  sales  to  their  (jgjp  support  of  a  hard  core  period,  in  all  the  pro-  at  so  many  tax-reform  measures;  |PP°**""d-''  'o  expiess  their  true 

markets  should  grow  greatly.  pJ  farseeing  organizations  has  kept  the  rates  of  individual  tax.  this  is  not  lust  a  “rich  man's  about  high  and  discrimin- 

“Resources  of  raw  materials  ate  ado-  bureaux  operating;  but  steadily  rising  costs  "’dh  the  first  bracket  rate  of  tax-  relief  plan  "  [atory  taxation  and  rally  to  iin* 

quate  and  the  investments  of  the  past  pave  cut  sharply  into  the  value  of  this  income  ($2.noo  and  under',  tIk*  anticip.-ited  -SJ.Z  billion  in  ('"Pporl  of  the  Sadlak  -  Herlong 
decade  have  greatly  increased  our  capacity  support.  'Fhe  time  has  come,  accordinglv, reduced  from  20  to  1.7  per  romoraie  tax  .-.avings  over  (ix'iCica'ane,  which  proiidt's  the 
to  produce  them  chcaply_  If  immigration  is  ^-pp,-,  luanufacturers  and  merchants  with  .same  period  will  bring  a  total  n'-suranee  of  enhanein-^ 

maintained  thc  labour  force  will,  in  the  ppg|  (.oppe,-,,  iu  fljo  well  being  of  thc  The  top  rate  of  individual  lax. ‘reduction  of  sm  «  billion  hv  Ihe;^’^*'  "lation'^  economic  well-being 

years  ahead,  grow  even  faster  than  u  docs  (.ountry's  economy  must  give  more  than  a  which  is  at  ihe  contiscatory  .scale'end  of  ihe  lifth  yc-ar.  provick'di''’'°’“^'’  "  and  realistic  tav 
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today.  Power  and  transportation  facilities  flooting  thought  to  what  the  ah.sence  of  thc  of  91  per  eeni,  would  be  broughtithero  are  no  deU-rmenis.  Ilere.l'^nderation  progr; 


TEMPL/S — The  Ottawa  Scene 


have  been  enlarged.  ^  ^  Better  Business  Bureaux  could,  and  would, 'down  10  12  per  eeni,  while  Hieltoo.  individuals  will  .share  in  ihe!  'hcrefore.  that  in 

should%e\ble, Therefor ^  mean  to  them.  _ _  eorp.w;ite  l ax  rate  would  be  re- .savings.  When  eorporalions  ^re  dh "Hvoeale.s  of  the  pre 

wages  to  our  people  and  .sell  our  main  '  ^  .  i  i  duced  lo  H,e  same  figure  from  it.s  able  to  trim  their  tax  load.s,  those  P^d  legislation  make  know 

export  commodities  on  a  compelitive  b;isis  A  Comer  of  NgW  EnQland  P''ndtiets.  those  who  immediately  to  thei 

in  world  markets,  in  spite  ol  the  ditficulties  a  •  c!  xL  1*1  .Speeilie  examples  of  individual  want  to  work  for  eorporal ions,  and  '  and  lo  members  r 

which  are  bound  to  he  encountered  vvitll  Aq3in  bnOWS  tllB  Wsy  '('duelions.  al  the  end  of  the  the  shareholders,  largo  and  small.  House  \\;iys  and  Means  Don 

particular  products  from  time  to  time."  .,,,  ,  1  o.  .  r,*  f"th  year  of  their  applieation,  are;benelil  in  the  long  run  nnittee.  ol  whii  h  Represenlativ 

Several  directions  m  which  Canada  is  '1.  '  In  inlrodiwing  ihe  bill.  Kepi  e-'-'ce  ("ooper.  Demoi-ral  of  Tonne: 

fortunate  Mer('  mentioned  l)>  liU'  Imperial  j  aiinouilced  tlial  it  is  Sla.snmgi  54  ,,,1,1  i„-;n.i-,,|  (,om  26senlali\e  .Sadlak  drew  mlention  to  see.  is  ehairman  Assoeiiitions  <-a 

Bank  prosidont  in  Iho  (OUISC  oi  llir.  addia'SS.  j  *  in  is  )\  i  n  [xuen  in  \  l(\\  O  17  p(*t'  u<Mit;  $8-10.000  hi-ai’ki't,  tin*  lii^tory  of  loiltiru  lo  oivo  unn-diolp.  by  ohne  .Stntonicnt.s  \\ith  Ih 

Tic  omitted  any  rciVrcncc  to  one:  uhirli  is  j  * available  to  (i;|.j.M.ono|sidrratinM  lo  iho  niiiuol  ncod  for;(’omniii(o(’  undorsinj:  iho  Sadlak 

that  this  country  is  fortunate  indeed  in  ,  >-  ,  ,1  .  '''‘’i’'  2'  P''''  eent:jtax  rednelions.  jlferlong  identical  bills  or  reqiies! 

having  men  at  the  helm  ol  our  chartered  iho  moi?fi<>aD*cnmnU>\ion\^fi'^'^'^'’'^'*’'’  -*3  “Fnch  year.  "  ho  .said,  ‘  there  is  ing  permission  to  testify  in  favo 

banks  who  can  do  SO  much  towards  kei'pmg  uv  mdte  isno'rand^M^  j,^,‘g|P'^oenl:  $20-22.^11  braekcLJ^romla  thorough  inqnirv  inlo  govern-jot  them, 

our  feet  on  Bic  ground.  uould  like  to  bring  this  to  the  . "  '  "  “ “  . 

When  Is  a  Subsidy  Not  TEMPus—rbe  Ottawa  Scene 

ar  L  •  I  o  asking  more  and  more  from  the  federal  m  j  t  r, 

Sllhcin\/V  .1-1,1  ,  1  (Continued  from  Page  1) 

jUUsluy  .  treasury;  which,  they  seem  to  assume,  has 

The  former  Liberal  lislu'rii's  mim.-der,  a  revenue  of  its  own.  rather  than  having  to  One  can  further  imagine  .Mr.  haker  hoeame  Prime  Minister.  ]  l'(  F. 

I'ames  Sinclair,  has  come  uj)  with  a  proposal  di-pcml  on  Ihc  Canadian  taxpayer.  Coldwcll  looking  Pick  and  Paul  There  seems  liiile  doubt  about  [  Well,  the  l.ibc'ials  mulled  it. 

Evhich  bears  dose  C.xaniination  lie  |)ro-  .\11\  tune  a  .uovernment  decides  to  Clitl  righl  in  iheir  plump  pudgy  laec.s  it  that  Coldwell  and  P  and  P  Diel  is  Chief,  and  the  CCF  are 

poses  a  form  of  emergency  assistance  to  down  its  i*.\peiiditm  es  because  of  a  drop  in  and  saying:  •  eonid  have  made  a  deal.  .Some-  still  sore. 

base  metal  proiiucers,  similar  in  principle  income  we  feel  that  there  is  .still  some  "First  we  want  national  health,  where  m  the  two  faiths  was  an  .Meanwhile  ihey  aie  out  10  eon- 

to  the  Gold  l\lining  .Assistance  .Vet,  to  tide  sanity  lelt.  r('gardless  as  to  what  tlu'y  <lo  thi'n  we  warn  cabinet  represen-  are;i  of  eompromise.  \ert  the  leftish  fringe  of  the 

them  over  a  difficult  period.  He  bases  his  in  Washington,  Ottawa,  the  other  forty-  tation."  we  want  a  parliament-  The  'cCF  are  today  just  a  Lihi'ial.s,  they  will  pillage  snp- 

case  on  the  experience  of  Britannia  Mines,  seven  states  and  the  ten  Canadian  pro-  ary  as.sistant.  and  our  own  splinter  party  again,  and  while  port  where  they  can.  They  are 

a  British  C  olumhia  opci  ation.  ^  vinces.  Speaker.”  it  i.s  true  they  are  a  bigger  splin-  out  lo  riestrov  the  Liberal  party. 

Britannia  has  been  producing  copper  We  have  marvelled  of  course  at  the  fact  “Agreed!”  would  come  the  ter,  their  best  hope  is  to  act  as  They  dream  big  dreams  of  re¬ 
fer  55  years.  It  has  a  payroll  of  800,  is  the  that,  during  the  years  of  full  employment  words  as  a  duet  from  these  a  balance  of  power.  during  the  Liberals  to  what  they 

major  employer  in  an  i.sokited  eomnmnily  and  ultra  prosperity,  items  to  be  collected  twain.  •  <•  are  in  England  a  cipher  be- 

P'^POSCS  of  “cliaiity”  continued  to  rise,  Mig^  you.  (here  would  bo  some  Mackenzie  King,  had  he  been  tween  the  Conservatives  and 

«-p0r>  inf-roiyo  nrru'iftori  fMi-'i,  excecd  by  fat'  wliatevor  amounts  were,  fg^p  saving  gestures  on  both  round,  would  have  had  Coldwcll  Labor.  It  can  happen  in  Canada 

tract  and  a-’recd  lo  work  a  lnsie^44hnm'  ^  stiaight  in  the  ggj  ,],p  chances  arc  that  on  the  long  distance  phone  just  too,  say  the  CCF. 

iraci  ami  a^iuuii  ui  woik  a  nasic  44-noui  davs  of  economic  miscrv  a  ouarter  centurv  j  ,  u  u  .  .u  1. 

week  instead  of  a  40-hour  week.  Thc  union  aeo  But  we  cannot  eont^  ^ 

waived  other  benefits  and  as  a  result,  thc  the’  cecssity  of  ^tatc  provincial  and  would  have  immigration  is  in  for  an  over¬ 
mine  wa.s  able  to  keep  operating  as  copper  central  govcniments  to  act  as  if  the  words  *'“1.  k  been  ready  for  a  real  deal  on  the  haul  if  Acting  Miniver  of  Immi- 


nionn  to  llli’ni.  ror|>()rat(?  (a\  rate  would  br  re's;nini,N.  \Vht<n  uorporalions  ifJiical  advoualr.^:  of  Ihe  pro 

.  .  duci'd  lo  Itu-  same  tigiire  from  it.s  able  to  trim  Iheir  lax  load.s.  those  legislation  make  known 

A  Corri'^'r  of  Now  Enctldnd  present  top  of  .'S2  per  cent.  who  buy  Iheir  products,  those  who  tbeir  views  immediately  to  thrir 

^  .Specific  example's  of  individual  want  lo  work  for  corporations,  and  <'on."''e-‘^'^rnen  and  lo  members  o! 

Again  Shows  the  Way  jt;ix  reduc  tions,  al  the  end  of  thellhe  sharehnic  (>rs,  largo  and  small. ■'b('  House  W  ;iys  and  Mean--  Com-lj 

f"th  year  of  Ihc'lr  applic  ation,  are;l)enelil  in  Hit*  long  run  iinittee.  ol  wide  h  Re|>resentati\ oj. 

I  !)('  gov et  limeilt  ol  the  .SLite  of  (  on-  as  lollows  1  in  inirodu'  ing  Ihe  bill.  H('|)i e-'-k'''(’  (^ooper.  Democ  rat  of  Tonnes  ' 

lU'cli' IH  lui.N  .uinouiued  that  it  is  slashingi  JJ 000  to  stidoil  bracket,  tiom  26seiUati\e  .Sadlak  drew  nlleiitietn  I ()><'*'-  is  cluiirman  Assnciiitions  can' 
c  Xjiemiltm  c'S  h\  t('n  peicenl  SB-lll.OOO  hrackc-t,  Hu*  history  of  l;uliire  lo  give  con-  help,  by  tiling  st;ilc'ment.s  with  the 

*!!'/!'"  /  "  ''^^''from  .'!4  lo  19  pc*r  cent:  -$l2-14.l)no'sidrralinM  lo  Ihe  critical  nc'c'd  foiyCommitlee  endorsing  Ihe  .Sadlak- 

s  a  I  ,l(  minis  la  1011.  1-  c  u  ,|bi'atkel,  Irom  4:i  to  21  (ler  eent:;tax  rediicTions.  illerlong  identic;il  bills  or  request- 

Ue  should  like  lo  uompliment  thalL,.  .soo,,  hr-i,-L-,.f  r.-,-,--  r,,  .  -.  u  -j  .  u  ■  -  / 

govei  nment,  of  the  tpolilical)  complexion  nf  '  ^  L  l  ^  I  i  T" 

which  we  ai-e  quite  ignorant.  More  than  (:»^t'rn-|ot  ihem. _ 

that,  we  would  like  lo  bring  Ibis  to  the 

attention  of  the  governments  of  (he  ten  JCMpiJQ - Tflfik  Off n\A/n 

Canadian  provinces  currently  engaged  in  f  Ht?  WirUWU  OLGHG  ! 

asking  more  and  more  from  the  federal  cc-  j  c  r, 

.  1-1,1  ,  1  (Continued  from  Page  1)  ' 

treasury;  which,  they  seem  In  assume,  has 

a  revemie  of  its  own,  rather  than  having  lo  Oik'  con  further  imagine  .Mr.  hakc'r  became  Prime  Minister.  ]  C(  F. 

di'peml  on  Ihe  Canadian  taxpayer.  Coldwcll  looking  Pick  and  Paul  There  sc-ems  little  doubt  about  [  Well,  the  l.ibi'ials  mulled  it. 

.\n>  time  ;i  government  decides  lo  cull  r'«hl  in  their  plump  pudgy  laec.s  it  that  Coldwell  and  P  and  P  I  Diel  is  Chief,  and  Ihe  CCF'  are 

down  ils  I’.xpemlil iires  because  ol  a  drop  illi  and  saying:  •  could  have  made  a  deal.  Some-  still  sore. 
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'First  we  wafil  national  health. 


(Continued  from  Page  1) 

haker  lieeame  Prime  Minister. 

There  seems  little  doubt  about  [  Well,  the  l.ibi'nds  mulled  it, 
it  that  Coldwell  and  P  and  P  Diel  is  Chief,  and  Ihe  CCF'  are 
could  have  made  a  deal.  Some-  still  sore. 

where  in  Ihc  two  faiths  was  an  .Mt*anwhile  they  ;u(*  out  to  con- 
are;!  of  eompromise.  vert  Ihe  leftish  fringe  of  the  1 

The  CCF'  are  loda.v  just  a  Lihi'tal.s,  they  will  pillage  sup-  j 

splinter  parly  again,  and  while  port  where  thev-  can.  They  are  i| 

it  is  true  they  are  a  liigger  splin-  out  lo  destroy  Ihe  Liberal  party.  'I 


a  balance  of  power.  ducing  the  Liberals  to  what  they 

•  <•  are  in  England,  a  cipher  be- 

Mackenzie  King,  had  he  been  tween  the  Conservatives  and 


Immigration  is  in  for  an  over¬ 


prices  Skidded  from  a  high  of  47  cents  to  retrenchment;  second  look;  reasonable  eco-  moan  ‘hat  /he  Liberals,  morrow. 

251/2  cents  a  iiound.  Operating  costs  were  nomy  were  merely  another  bunch  of  tradi-  'V  lu  i  >-™7her 

cut  to  27^  cents  a  pound.  tiomil  phrases  which,  with  other  traditions,  would  he  bundling  the  the  love  fest  between  Robert 


But  the  woi  Id  coppiM’  price  hns  con-  can  be  safelv  thrown  into  the  ashcan  of 


tinued  downwaid,  to  aiound  12  cents  and  I  history.  Wo  can  merely  marvel  at  thc  fact 


the  company  ha.s  served  notice  that  it  will 
be  unable  lo  continue  lo  operate  ;il  losses 


lh,at  they  arc  getting  away  with  it. 


des;  and  Ihe  chances  are  that  on  the  long  distance  phone  just  too,  say  the  CCF. 

ime  deal  on  the  pipelines  would  as  soon  as  he  got  the  results  •>  •>  ❖  " 

have  to  be  discussed.  and  he  and  Coldwcll  would  have  Immigration  is  in  for  an  over- 

But  the  mathematics  of  it  been  ready  for  a  real  deal  on  the  haul  if  Acting  Minister  of  Immi- 

nuld  mean  that  the  Liberals,  morrow.  gration  the  Hon.  Davie  Fulton 

us  the  so-called  “Liberals  in  a  One  cannot  (ail  lo  remember  has  his  way.  In  this  reputedly 
urry'*  would  he  bundling  the  the  love  fest  between  Robert  wide  sweep  of  reforms  he  will 

'xt  day.  Forke  and  King  in  1922,  when  be,  in  part  at  least,  guided  by 

Thc  CCP'  al  long  last  would  the  Progressives  and  Liberals  .lohn  Taylor,  MP  for  Vancouver-  ; 

we  attained  Iheir  goal,  and  ;  got  together;  nor  is  King's  woo-  Burrard.  Taylor  got  more  than 
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Subscribers  get  a  confidential  “Board  Room  Analysis’*.  In  the 
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Thc  CCP'  al  long  last  would  |  the  Progressives  and  Liberals 
h,^ve  attained  Iheir  goal,  and  ;  got  together;  nor  is  King's  woo- 


be  unable  to  continue  lo  operate  at  los.scs  We  feel  somcwhal  reassured  that  the  T.iberals  would  retain  their  ing  of  Alberla’s  Ginger  Group  :  passing  fame  when  he  "sprang” 
of  rnore  than  7  cenl.s  a  pound,  close  to  $1  latest  and  rather  singular  show  of  good  PO"cr.  i  in  1926  forgotten.  Damon  and  I  Christian  Hanna,  consigned  to  a  j 

million  a  year.  .Mr.  Sinclair  propo.ses  that,  .sense  comes  from  the  New  England  states  •be  Liberals  turned  panty  P.vthias  in  their  affection  would  j  living  death  aboard  a  ship  he  I 

to  keep  the  mine  operating,  a  subsidy  of  where,  somehow  we  know  much  of  what  is  "aist  after  .tune  lO,  they  turned  not  have  had  a  thing  on  the  could  not  leave,  last  year  in 
2V^  cents  a  pound  be  paid,  enough  to  biing  good  continues  to  originate.  (be  other  cheek,  and  Diefen-  Grits  as  they  pretty-talked  the  '  Vancouver.  i 
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Expansion  Reports  Feature  The  Anniversaries 
Of  Two  Great  Canadian  Companies — Steel  &  Paper 


Dominion  Bridge  Co.  Ltd. 


per  minute.  That  machine,  which, plans  were  discussed  for  a  new  THF'  FINANCIAL  TIMES  NOVEMBER  20  lo,i7  T 

has  been  re-conditioned,  is  still :  machine  room  at  St.  Jerome - — 

operating  and.  under  the  impetus  .  u  .  _ 

^  pf  paper  industry's  post-war  was  the  need  |  '  i_ 

re  The  Anniversaries  r^xiirss  or»,  s p?;  in'vestment  recomhendatio>s 

.  minute  with  a  maximum  capacity  t-'ompany  s  completely  auto-  a  »  %t  i  t  wT-nwo 

•  Ion  f'f  'bs.  per  24  hours.  filtration  plant  which  went  (.O'liTlLlNTo  &.  ANALYoLS 

mpanies — dteet&raper  ^  '■»'<  1_ 

r  r  10  be  overcome,  such  as  color  tion  of  the  new  machine  buildin-lTT^  — i 

in  .Montreal,  the  Chateau  Laurier  activities  of  Dominion  Bridge  was  shades,  lighting,  lack  of  skilled  I  to  house  the  giant  MilLspaugh  •  Stocks.  A  discus- 'connection  with  the  proposed  mer¬ 
it!  Ottawa,  the  Royal  York  in  the  feat  accommpanied  by  United  „^nn,,„.pr  and  a  number  o.  minor  machine  which  is  now  in  oneration  Isotope  products  and  Cur- 

Toronto  and  the  new  Winnipeg  Shipyards,  set  up  and  operated  .-‘  j  llowcyer  orogress  was; _ - _ o'oilable  from  R.  A.  Daly  and  tiss  Wright,  Canada.  (.Address 

Post  Office,  for  all  of  which  Dom-  jointly  by  Dominion  Bridge  and  made  Successful  runs  of  '^  ,  ^.®'  *^*‘*‘'  1'oronto.  They  provide  Lampard  and  Co.  Ltd.,  62  Rich- 


inion  Bridge  supplied  and  erected  Fra.ser-Brace  Ltd.  Here  efficiency 


Now  engaged  in  a  $20, 000.(K)fl  steel  railway  bridges,  and  the  the  steelwork.  v. as  develotied  to  the  stage  where  and  domestic  d'eman'd^widen- i  ^ 

expansion  programme  designed  expanding,  diiersitied  company  of  'I'he  company  has  de\ eloped  hand  a  10.000  -  ton  cargo  ship  was  extent  that  a  second' 

to  increase  its  capacity  by  40  per  today,  is  dramatically  highlighted  io  hand  with  Canada  s  mining,  oil.  launched  only  38  days  after  the  ^^^j.hine  was  installi'd  in  1886.  I 
cent  in  I960,  the  Dominion  Bridge  in  an  anniversary  brochure  com-  pulp  and  paiier  and  trans-  keel  was  laid.  And  20  days  later  company  began 

Company,  Limited,  is  celebrating  memoraling  this  occasion.  portat.on  indus  ries.  It  ,s.  there- it  was  ready  to  put  to  sea!  A  ledger  papers  and', 

the  75th  anniversary  ol  its  found-  From  an  original  plant  with  „  «  f'O'pany  of  total  of  the.se  -sh'Ps  'pf  fine  Ha.v„  s’;., 

ing  in  1882  at  Lachine.  Quebec  handtui  of  employees  and  a  pro-  '>  P‘'  should  pioneer  was  built  by  this  yard  on  H'o  ^  com- '>(*' -s-s-r 

The  contrast  offered  by  the  first  duct  ion  capacity  of  l.OOO  tons  of  fabric-  shores  ol  the  St.  Lawrence.  f  wav  including  the  gold 

plant  built  in  1883  to  con.struct  finished  steel  p^r  month,  the  com- One  e.xample  ot  this  is  thd  Today,  some  of  he  company  1885.  the  m  .  m,... 


Ul  runs  01  «■»  •  ■  u  .  •  ....ini.uiu  nuu  V.,..  ...HI., 

beinc  real-  LiOmnaflV  yields  up  to  6.2  per  cent  at  cur  mond  Street  We.st,  Torontm. 

...iapn-^  ^  •'  prices  which  makes  them  at-  ❖  ❖  *1* 


In  1887.  the  company  began 
maniihicturing  ledger  papers  aiid^ 
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. _ i,,,i  _ 1 _  I  .S  vpc  ana  si/.c  sniiuio  pioneer  wa.s  ouiii  ov  mis  vara  on  me  .  .  .  ,u„  nisi -.s.a.ram* 

handtui  of  employees  and  a  pio-  -r  ,  ,u  t-.  ■  wr  t  ncs  .Awards  came  the  com- 

duction  capacity  of  l.oon  tons  of  "I  fabric-  shores  of  the  St.  Lawrence.  f  wav  including  the  gold 

finished  steel  p^r  month,  the  eom-  f“Hi.  One  example  ot  this  is  thel  Today,  some  of  he  company  Pan'j 

vs, XV  ..f  Q  Ann  f^f'volopmont  o(  pJecInc  nrc  wo  d- most  spectacular  offers  are  a  so  ^  _ _  J'temtMTc's 

pany  has  grown  to  one  of  9.000  »  ^  chom^  nf  tho  Kf  “highest  award  at  Chicago  in  Mcichcrs  nisi. 

■•'"'l  Hridso,',,,  1,^.-™™  Rn-r,  «hcrc.  a.m'ns 


2.009 

121(X  1,11( 
93)  4.88 


Tvpical  of  the  development  ,  ‘r  \  ‘V  mii  kiuu.  icmv.  luiutimivtii,  p^Uand  Paper  Com- imperial  Bank  . 

I  r>‘.vrvox)o  iU.  x.u..«o;«rT  nf  stridos  made  in  this  technique.  .for  the  St.  Lawrence  Seaway  and  mougn  uu  rMnicinAi  i  Prov’i.  Bank 

^  vrnrk  iinH^r rt hv  thi<;  r*om  brochuro  oan  ios  the  com-'Pcwcr  Project  is  the- raising  of  the  w  n*'”***^* 

v  n  -'^cques  Cartier  Bridge  at  Mont-  nroH^,eLCr»l*''Bi'r"’* 

I'qon  for  fw'.mnie  00  ner  eeni  of  ^Oaring  twenties  and  two  world  real  —  an  operation  believed  to  be  '*y'.  first  to  manufacture  p 

'  1900.  tor  example.  9(i  p(r  cent  ot  *  *  j  •  *  .t  i  .  i  •.  i  j  _i  uhieh  set  the  pace  for  reallv  high-  Tor. *0001  Bank 

its  work  was  in  the  building  of  XTm’  T  'Se  papers  ‘  «"•  .sXi  p  * 

bridgc.s.  Today,  however.  ^'"ahh'  among  the  many  wartime  t.'^ken.  "  [n  ,887  n  Baptiste  Holland  J,rT''*v,..;;'ri 

con.struction  represents  a  com-  n_/l^_  J  I  "a^  atipomtiHl  to  the  Senate  hut  s.  can.  iwr, 

parativcly  small  proiiorli.m  of  the  rvOlfCJnCl  iQIDGr  V«0.  LiQ.  ! served  only  lor  a  year,  passing'  x,„.,| 

annual  'outpul.  In  addition  to  »  awav  in  18.88.  Ilis  elde.st  son.  Jean  chansc 

supplying  the  steel  Iramework  for  Canada's  oldest  high-grade  line  who  was  horn  142  years  ago  and  Daniien,  succeeded  his  father  as  ~  ^-,.,,^1 

strucluri's  ol  all  kinds,  Ihe  com-  paper  company  has  ofilciall  yin-  who  later  became  the  founder  ol  president,  while  Stanislas  .1.  B.  loi;).  is.vs.  ' 

pany  designs  and  builds  gate  aiigurated  one  of  the  newe.st  lyiie  Ihe  Holland  Paper  Company.  Holland  continued  to  direct  rnanu-l  ' 

equipment  lor  hydro  -  clot  ric  line  paper  machines  in  Ihc  world  .lean  Baptiste  learned  the  print-  lactiiring  o|H'rations  ,  a>  on  v  siuci 

power  developments,  cranes  and  as  the  culmination  of  ci'lclirations  trade  in  .Montreal  ano  with  At  around  this  point  nearby'  ^on  co ''ImIiI 

other  handling  equipment:  huge  marking  the  firm's  T.'.th  annivers-  a  partner  established  a  businivss  Mont  Kollard  entenxf  Ihe  picture  ;  8.,;„n,h  iX 

vc.ssels  and  other  ef)uipiiient  lor  ary.  as  a  job  printer.  In  1842  his  in-  S  .!  B  Holland  organized  Ihe - 

the  pulp  and  paper,  (hemical,  lul  Holland  Paper  Company  Limited  tire.sts  turned  to  :he  paper  trade.  Northern  Mills  Company  there,  ^ 

and  mining  industries,  and  a  wide  located  in  St  .lerome  and  in  near-  The  partners  opened  a  book  store  with  himself  as  president  nnd  I  ll)U‘|*|||| 
range  of  boilers.  It  also  operates  [jy  yjont  Holland,  is  the  first  fine  on-. Si  \'incent  street,  fcii'  a  lew  brother  Damien  as  vice-president  hhst 

11  steel  warohoiiscs  and  a  steel  paper  iirm  in  Canada  to  acquire  years  later  the  partner  dropped  At  first  there  was  but  a  small  ^ 

mni.  the  160-inch  .Millspaugh  'Britishi  out  leaving  Jean  Baptiste  a»  sole  groundvvood  mill  but  increasing 

The  national  scope  ol  this  com-  machine.  The  latter  will  add  a  proprietor.  Busine.ss  expanded  and  demand  tor  Holland  paper  led  to 

pany  is  illustrated  by  the  Lion's  fu,.(|,pr  too  tons  daily  to  the  plant’s  soon  it  was  necessary  to  erect  a  the  erection  of  a  paper  mill.  M.-ic.Miiiin 

Gate  Bridge  in  \  ancouver  and  the  present  24-hour  capacity  of  too  larger  building,  A  prinicry  was  Operations  at  the  mill  today  P'’0‘ 

•Angus  L.  .MacDonald  Bridge  in  mps  at  a  fine-paper  machine  speed  added  in  which  books  were  pub-  v  ide  a  livelihood  lor  over  200  cons.  Papor"  '^ 
Ifalilax:  by  the  Sun  Lili-  Building  q(  ,200  feet  per  jninutc.  lished  and  printed,  the  company  persons,  and  productio  at  the  'ppn • 

Installation  of  the  mai  hine  was  •<>  ol  It'.'vU  was  6.5  Ions  daily  of  bond,  i  „L  woep’r  . 

. . V  part  nf  an  expansion  program  incial  ledger,  writing,  book  and  type- s^< 

a  timely  around  S.5..5(io.(ioo.  writer  papers.  p,. 

.  4  1  ^  f  .Accuiisit ion  ol  the  machine  is  in  In  due  coui  se,  the  Iirm  wliii  li  I’eriodiv  .nddilions  and  improv  e  Mii  ,iii.|-ioni . 

investment  suggestion  (<im[)any's  policy  "as  now  Holland  &  Sons,  began  nu'iits  lo  both  buildings  and  ('quip- 

- — - -  over  the  ye, -irs  of  Inking  advantage  to  lavorably  discuss  Ihe  possibili menl  were  progressively  made  at  sooitiHm  <•„.  ... 

ol  everv  efieetive  means  ol  im-  ty  ol  making  paper  inslead  of  tsl  .leidme  until  halted  by  (he '  vinun'Ri'n 

BEFORE  DECIDING  pi  ov  in;;  the  (luality  and  oulpiil  of  importing  it.  One  day.  Father  depression  ol  llie  3(Ts.  'There  vvas|,„„„h„p  h, 

get  the  booklet  prospectus  ond  .Is  pn'dii.  I .  Labelle.  belov  ed  LaiirenI  inn  priest .  a  ehange  in  Ihe  corporate  stnu 

record  of  this  Mutual  Fund  ()iher  lealiiri  s  of  Uie  expansion  "f  ''''  Hullu'uLs  ambition,  tore  ol  the  company  in  1928  but  •'r,.|,. phene 

program  inr  !ud- d  a  lillrat.oo  ,'!  e,  l[o  '  '■‘^ited  Montreal,  pointed  out  Ih.  Itollnnd  lamily  r.'ma.n.'d 
T  p  |_  p  W  I  S  I  o  lu .  with  a  M.OtHi.Onil  gallon  dailv  cap-  "‘''('"'"I  advantages  ol  .S|  sieoddy  at  the  helm.  Foiiith  pt’a-  \i  a,  o  ix.pei 

acitv;  a  .stock  preparation' huikl-  •'‘'‘'"'I’t'-  included  plenlilul  eralion  Luciep  Lolland. 

electronics  ing:'  paper  machine  room:  lini.sh-  Pn«<'''.  abundant  ch'ar  came  presideni  at  the  ago  of  .T),  ^,e„,re.vi 'u,e„m 

ing  room  and  a  paper  stora"e  ad-  "alcr  lor  line  paper  making,  man-  is  tli('  youngest  member  ol  the  viumimum  i.id. 
FUND,  INC.  ditional  room,  \-\ll  new  imndings  Pn"'*'''  P''ox'mity  to  Montreal,  and  liolland  family  (o  hold  the  po.sf 

arc  air  conditioned  *'  ''ailway.  'The  decision  was  made  and  perhaps  Ihe  youngest  man  to  ino'r  xick.i 

The  Ifolland  Haper  U  o  m  p  a  n  v  hnild'  the  first  Holland  paper  have  become  president  ol  any 

I  imit.'H  is  Iriilv  ,nn  .•ill-(’air(di.af  niill  in  St.  .lerome  large  Cnnadian  maniilaeturing  en-  shrr.  Gordon 

la"^  Founded  in  1882  ^^'«n.slas  .1  B  Holland,  one  ol  terpri.se. 

B  l)v  Stmator  .1.  B.  Holland,  the  com  (IH'  ^nns.  went  to  the  t  niled  'The  return  of  properons  times 

J|  cORp  pany  s  de.simes  have  be('n  guided  '<>  ^"'dy  Ihe  process  ol  brought  further  expansion  ol  the  , 


tractive  over  comparative  eom-  “Copper"  The  current  issue  of 
mon  stocks.  '  Address  H.  .A.  Daly,  Perspi'ctive  of  Calvin  Bullock 
,8  44  King  Street  West.  Toronto'.  contain,'^  a  study  of  the  copper 

.  *•*  *•*  situation,  reviewing  production  and 

(icneral  Oynaniics.  in  a  dis-  dc^mand  trends  and  the  outlook 

( iission  of  missile  stocks,  this  for  prices.  fAddres*-  Calvin  Riil- 

company  is  selected  by  R.  A.  Daly  im.k_  Aldred  Bldg.,  Montreal.) 
and  Co.  Ltd.  as  an  attractive  ...  ...  ... 

growth  investment.  l.^ddl■(^s  41  “Uranium  Stocks”  A  review  of 
^  King  Street  We.st,  Toronto.  the  industry  and  of  some  enm- 

i  ,  ’i,  ,  panics  is  available  from  Pember* 

.  y ton  Securities  Limited,  Vancouv- 

1^'.^  cnimpany  has  been  p,.  Algom  and  Cons.  Denison  are 
I  (paiod  ■)>  Greenshields  particularly  recommended.  fAd* 
o.,  on  real.  piov  idcs  growth  Perriberton  Securities  Ltd., 

and  inancial  J^lniislics  lor  (he  4,3  Street,  Vancouver,  B.C.) 


On  V  Slipck. 
On  ’H'  Slot  k 
On  ('nmbinori 
fl-monlh  ppiiort. 


IniiM’iiii  l.aniiii^s 

(lltST  MSI-  MOM  IIS 

1957*  IJljli'*  Per  sh 


and  linancial  '^("(islics  lor  (he  4,3  J, owe  Street,  Vancouver,  B.C.) 
past  ten  years,  1. Address  Green  .;.  .;.  .;. 

shield  and  Go  Mdrt'd  Bid''  <.n-  »  "  j  ■ 

Mnnir.'iii  ''<0(0  OKI.,..  N(na  Scotia.  .‘A  descriptive 

*'  ■  eireiilar  is  available  from  Gaird- 

-c.  I  !’*  „  .  n®*"  *  '-♦‘I-  Toronto,  in  con- 

eel  Co.  of  Canada.  The  In-  neclicn  with  Ihe  issue  of  4''4  S  F'. 
vi'stment  review  ol  James  Rich- (|,.hcnl tin's  eurrentiv  offered  for 
ardson  and  Sons  Winnipeg,  con-  province  at  11)0.62,5  to  vigid 
lain.s  a  sUid.v^  of  this  vompany  4  ypy  ,  (Address:  Gairdnor  Co. 
vvhieh  IS  (anadas  largest  primary  i,,,,  Bav  .street,  Toronto.' 
steel  producer.  Six  vear  eomp.ir-  ...  ... 

i.sons  are  p.ovided  'Addn'.ss. lames  Uersey'-  A ‘review  has 

Kiehardst.n  and  Sons,  IMrl age  prepared 'bv  Andras,  Hatch 

Ave.  Winnipeg,  M.,n.^  &  McCarthy,  Toronto,  which  de- 

*•’  ^  tails  the  growth  of  this  pipe  manti- 

“Curliss-V\ right  Isoti'iK'"  A  spe-  lacluring  company.  '.Addri'ss;  .An- 
eial  letter  is  ava’l.xble  Irom  Lam-  dras.  Hatch  &  McCarthy,  ,320  Bay 
pard  and  Co.  Ltd.,  3’oronlo,  in  sirei'l.  Toronto  ' 


a  timely 

investment  suggestion 

BEFORE  DECIDING 

get  the  booklet-prospectus  ond 
record  of  this  Mutual  Fund 

TE  LEVI  S  ION- 
ELECTRONICS 
FUND,  INC. 


TELEVISION 

SHARES 

MANAGEMENT 

CORP. 


9  Adelaide  Street  East 
Toronto  1,  Ontario 


ov  iour  generations  ot  Ihe  Holland  making  line  paper,  and  a  mill  mill  and  extensions  were  initial('d  sicpI  p,«( 
niirl  its  ei-iiwth  h-is  leo  -il-  was  ennstrueled  in  St  .lerome,  iliroiigh  19:59.  1940,  1946,  1917,  1948  n  ('  i-nrc.i 
!"M  U,ar!jc;:nar'lsei;  '  The  tirs,  paper  machine,  which  and  1919  But  hy  1955.  Ihe  com-  “..Ir"' 


Ahitibi 

('omb.  Knteip’J 
Hiillnor  M 
;  I’nmour  Pore. 
iAunor  (lolri 
K*.  (;.  Invosi 
C.  ran.tria 
N(»randa  M 
Uiir.  I.ithnim 
Brnnlan  Hrrf 
Sicma  M 
In! 

l)ti  I'niil 

C.tn  ItHlusjnrM 


Int  rtilitirs 
Paid  Cons. 

Shrrp  Crock  M 
;  Ind'l  Neorpianr? 

I  Kalronhridgo 
Cnn.  Malartir 
('an.  Polroftna 
Iriart.  Finance 

I'r.atinoan  Pou 
Movioan  I.  &  P. 
'Bathurst  P  H  P. 
ItiKiiio  &  Tank 
M.'nan'h  Knit, 
tlpnniska  Cop. 
l.eiluh  C.ilfl 


land  lamilv  in  Canada  pi'odiiced  its  inili.-il  slieel  May  li.iinmy  loiind  lhal  it  could  go  no  vios. 


back  eight  generations  lo  the  '«"2.  on  a  porlion  ol  Us  hh'- 


eap.icity  inere.nses 


'.('ar  175.5,  vvlien  .Ican-Pierre  llol-  wire,  lan  at 

land  came  Irom  oveiscas  to  this 

(cuntry  as  a  seigcani  in  ihe 

f  rencli  army  lie  later  liecame  a 

larmi'r  in  V'lreheres.  (^iie.  One  ol 

his  sons,  also  nami'd  .lean-l’ierre. 

became  Ihe  lather  ol  .L'an- Baptiste 


I  I  IRST  at  AKfER 

Jupilrr  Oils  80 

(Madsen  R.  I..  tiO 

Merrill  Pet.  812 

Can  Fftofi  Prod.  11) 


<  %\\n\  M\IT1\(i  CO. 

0.18' j  Canada  Malting  Co.,  l.td..  advises  that 
0.0')  an  adflilional  180  common  shares  ha>f 
I.-IH  b»M*n  .suti.M'nbed  lor  at  $38  a  share  under 
the  cijnplo.veo.s'  .'.lock  purchase  plan,  the 
0,(i2^4  •“tal  emounl  to  be  paid  for  in  120  equal 
monthly  instalments  2. 120  common  shares 
1.a2  **i  $37  aO  a  share  have  been  paid  for  in 

1  :'*.'S  lull  and  i.sstjcd  under  the  aboAe  plan.  .\n 
P  ‘U,  afl(htit)nal  8i».)  preferred  shwe."  have  been 
p  Ibb  purcha.scd.  tedoenicd  and  cancelled.  ITtere 
3  7.)  ate  now  201.092  eomnutn  shares  and  18'«p» 
749  pieferied  shares  outstanding. 


ipi  I’ouer  K  Paper  Cf>  .  f.td  ,  «d- 
th.'-  .'ri  addilji.nal  .1..377  prelened 
4  ha5e  hern  purchased,  reoeemrd 
ancrlleri,  theiehv  redurms  the  num» 
«‘f  pifleiieil  fOiaie.s  ouisUndms  to 


“.Lvhn  Hierl  willidiil  leaving  a  v'ill.  yoo 
know.  I.  just  didn  I  kn<[V'  irhnl  t((  (h>  at 
first.  The  home  .  .  .  the  eliihlren  .  .  .  .-o 
mans  fia|M'rs — I  didii  I  know  v'hici)  way 
to  turn.  But  I  found  a  real  friend  in  nep(i. 

“Me  was  the  man  from  tlie  Grown  'I'ni-t 
Companv,  and  right  from  the  start  lie 
l«H>k  the  worries  from  in’y  shoidder.s.  He 
handled  ail  the  l'<,rmalil ies  for  me.  and 
arranged  things  so  there  v.as  enough 
nionev  available  immediaielv.  Me  was  so 
taelful.  t(Hi — I  don't  know  whal  I  should 
have  done  wilhoni  him  .  . 

In  6f)  vears"  service  to  the  |>iihlic.  ihe 
Crown  Trust  (aunpanv  has  often  hern 
able  to  assist  families  left  in  predicaments 


in  n(‘(‘(r’ 

I  ike  I  hi-.  Bill  hov'  much  w  i-er  .loll  n  v»  ouhl 
have  been  lo  have  a  proper  will  drawn 
up  .  .  . 

Bv  naming  ihe  (  loun  TrU'l  faiinpanv 
a-  an  I  xceiitor  of  vour  e'lale.  voii  can 
a-'Ure  voiir  lamilv  depend, -ihle  linancial 
management  —  whether  your  assets  are 
large  or  .snijill. 

f>(lt  r\  fii’l  ii'licril  I  chilis  ()//'"■''  u///  !>•'  illilr 
lit  mirier  \itii  tin  nil  iiinlhrs  /tirliiiniiifi  In 
\-nnr  II  ill.  viiiir  ••\lnli'.  nnil  it'i  niininpemrnl. 
fl  liv  mil  nrrnnun  I'lr  iin  nfipoinimrni  nt 
Miiir  l  om  nnieni  r — in  nnr  niJirr,  nr  \  niir 
nfln  r  or  hninry  (hir  fni'iiillv  I  slnlri  Ojfirrrn 

II  ill  trrni  Milir  rniifnlrni  r  irith  llir  itlniosl 
fhmvrlion. 


I  Pi.O's  'snH  me  Crown  Trust’s  (rse  tolSer, 
"No  Will?" 


SAFE 


beneath  the  wings 


of  the  maritime 


Air  Command 


Scenes  like  these  were  repeated  thousands  of 
times  during  the  last  war  as  coastal  squadrons  of  the 
Royal  Canadian  Air  Force  did  their  part  to  keep  the 
allied  life-line  intact. 

That  same  spirit  of  dedication  marks  their 
modern  successors,  the  Maritime  Air  Command 
Today,  when  stakes  arc  higher  and  potential  enemy 
strengths  far  more  devastating,  MAC  maintains  a  vigil 
that  demands  great  courage,  stamina  and 
ability  .  .  .  watching  over  shipping 
alert  for  submarines  . .  .  always  ready  for 
search  or  rescue 

And  Canadair  is  proud  that  the  great  new 
CL-28  hunter-attackers  will  be  such  an  important  factor 
in  their  task — adding  a  working  range  and  staking  power 
that  puts  a  completely  new  meaning  into  defence 
for  the  safety  of  the  nation 


Crown  Trust 

riiMPANY  ^ 

393  St.  James  St.  W.,  Montreal  '* 
Tel:  Plateau  8362  LW 


i 
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About  50%  of  Canadians  Carry i 
Surgical,  Medical  Insurance 

Toront  v  —  Tlie  number  nl  Hiphliehtms  ‘^ubsequeni  pro 
Canadian?  prntectinj  Ihemsrhe  'he  report  issued  Indoy  rc 

•  .  1  Pfll'  Ih’ut  in  the  «i\  vear  period 

through  private  surpieal  and 

medical  insurance  has  ahnui  |^-,p  ij,p  number  of  ('anadians 
tripled  in  the  past  seven  years,  lUh  surpicai  expense  insurance 

By  the  end  of  1957.  nearly  7  ncreased  1.7!  per  cent,  medical 

million  Canadians  will  ha\e  ac-  '^re  insurance  '.as  up  itti  per 
puired  insurance  againsi  suraical  ‘^eol  snd  hnspiial  expense  insur  <• 
expenses  and  fi  million  will  have  *'l  per  ceni 
in.surance  against  other  medical  Ihe  report  includes  invei.ige 

expenses.  *''Pm  sources:  insurance  com 

About  7'2  million  person.  _  panies.  Rlue  Cross  pi;  ns.  medical 
.72'V  of  the  population  not  covered  care  sponsored  by  doctors,  and 
b.v  compulsorv  government  hos-  co-operatives.  The  report  does  not 
pital  plans  — '  will  have  acquired  include  ligurcf  lor  the  tax  tinanced 
private  insurance  against  hospital '  sn'ccnnient  hospital  plans  in 
expenses  These  estimates  arc  Bi’iHi^h  Columbia.  Aiberia.  Saskat 
based  on  projections  of  IP.in-lP.ifi  chewan  and  .Newfoundland  which 
survey  figures  released  today  by  mver  over  .7  million  per.'.ions 

the  joint  Committee  on  Health  - - -  I 

Insurance,  a  body  representing  Taf*  Irnn  AHHc 
insurance  companies  providingj'’**''*  '•*'11  MUUj 
health  insuranee  in  Canada  x.  I  J-ae  L.  J.  RICHARDS 

Rapid  strides  hav e  been  made  I "  i  lUUUvT  Llllcj 

since  the  earlv  itiJO's  At  ihatj  _  t*-  •  ' 

tirne.  persons  throughout  Canada  president  The 

with  surgical  or  medieai  insur-  j  .  .  j  lu*  ^ 

a»ce  num^red  less  than  a  quarter  ^'■'•I’nged  with  I  nited  .States  the  broadening 

million,  while  about  half  a  million  Cipe  and  Foundry  Company,  who  i..  i  Rr.hartu  n 

had  hospital  insiiiance  developed  the  “Tyton  .Ininf  for  To'incd  V 

“““  "ast  iron  pipe,  to  manufacture  i  !5'rna.ds''vvaT''namp'i 

Contracts  For  r;:;?.ToV  ;^,uk  oV: 

_  I  ,  1  nr  I  vton  Joint  hos  fhr  or*  hf  was  born  Bnri  ^du 

North  Ontarir  antage  of  quick,  easy  installation 

,  I  ^  'en  wiihoiil  perfect  alignment  ol  o.uahoma  .siair  Ui 

Line  Awardeo  '•^'^'''ly  :~':rh™nnJr 

lldflr  lip  fllin  rvc'n  in  (^ompanv  mined  J 

— rolling  nr  curv  ing  land.  Wide  ex-  f"-''  <^'1  'o^i  cn'' 

OTTAW.A  —  tonlracls  for  the  cavations  are  not  needed  for  cast 
construction  of  a  thirty-inch  natur  pjpp  jmnted  with  the  '  Tvton 
fll  gas  pipe  line  on  the  portion  joim  ■■  ■  -  - 

of  the  Northern  Ontario  section  nf|  Thorough,  positive  sealing  is  a  €„!;♦  ^nd  Diviripnri 
the  Trans-Canadas  line  bet  ween  |ffa(i,rp  of  the  Tyton  loint  "  It  l/IVIOcnQ 

Port  Arthur  and  Kapuskasing.ifao  be  laid  in  rain  nr  wet  trench  D«Arf  leit/Acr 

Ont..  have  been  awarded  hy  the  \„v  pipe-laving  crew  ran  master  Imp.  IllVOSt. 

Northern  Ontario  Pipe  Lme  Crown  ,|,p  .,jo,p,p  procedure  verv  quicklv  - 


HUDSON'S  BAY  OIL  AND  GAS  COMPANY  LIMITED 


APPOINTMENTS 


New  Industrial  Area  Will  Be 

I  Edmiindston.  N.B.  —  Changes  in 

Developed  on  Montreal  Island  !''•  "7"”  "'""f 

I  I  her  and  logging  department  of 

!  "  Fraser  Companies,  Limited  were 

Establishment  ol  another  vast  in-  ol  service  now  enjoyed  hy  (his  recently  announced.  A.  R  Mont- 
'dustrial  complex  in  the  northeast  east -end  community."  manager  of 

’corner  of  the  Island  of  Montreal  ml  ^’he  industrial  /one  was  prnv  id-  ,L.f  onH  u 

forecast  following  disclosures  that  for  in  the  original  master  plan  .  II  „ 

authorities  have  begun  exprnpria-'f^,•p\^-n  up  (or  \'ille  d'Anjou  by  •  '  •  ’  -  Bf'slin  who  was  formerly 
lion  proceedings  for  complexion  of  Charles  E.  Campeati.  planmng  'i-iassislaflt  manager,  ,1  E.  Whit- 
the  easiern  .section  of  the  island-  rector  of  the  City  of  .Montreal.  Its  laker,  who  was  general  supenn 
girdling  Metropolitan  Boulev  ard,  development  is  expected  to  be  va.sl-  'Pndent  of  the  department,  sue 
The  new  indu.sirial  zone,  slated  |y  accelerated  by  the  completion  ceeds  .Mr.  Rastin  as  assi.stant 
jto  parallel  the  booming  Coie  de  of  the  .Metropolitan  Rlvd.  jmanager. 

M.iesse  area,  vvill  he  located  in  the _ _  i  ❖  ❖ 

northernmo.st  .section  ot  Ville  ai.iwum-m  c*>.  oe  <  an.so*  '  ■  '^«mp.sy.  a  native  of 

d'.Xnjou.  where  a  $.'>0.n(Hi.()(Hi  resi-i  ,  mi  i,,,  viimin.im  <o  has  been  named  Gener. 

dontial  development  is  now  in  lull  ,,(  ?'a„I'd'!,"'’riV '*'d"Isr'"\hac  ttw-  Advertising  .Manager  of  Canada 

swing.  "•  hiisini-.s*  on  .xni omhor  1?.  ihfi.  Packers  Limited,  succeeding  .1.  S. 

i'  Allred  N.  .Miller,  presideni  of  IXm’nbk'vntrnr  fund  'urw' "0"!^  company 

'champlain  Heights  Ltd  .  said  the  y|L"'r.^i.vi,urd  ond  oui^nndinc.  .7 «  years.  _  _ 

industrial  zone  was  being  estab-  _ — 

lished  north  ol  the  Metropolitan 
iRoulevard.  more  than  two  miles 
from  the  residential  section  ol  the 
(town,  where  some  2.ft0fi  single- 
;  dwelling  homes  and  1.200  aparl- 

;ment  and  duplex  unit.?  are  to  be  I  I 

constructed  in  ihe  next  few  years  I  I 

In  addition  to  its  proximity  to 
the  new  .Metrn|iolitan  Rlvd,.  the 
\’ille  d'.Anjou  industrial  zone  will 
also  be  served  by  a  new.  six-lane 

north-.soulh  artery,  rndpiAv  rilrrs  and  |>alors  in 

Leonard,  which  now  runs  tiom 

role  .St.  Leonard  souih  to  .Slier-  (.'anadian  Srciiritics 

brookc  .St.  East,  has  been  homo 
logaled  and  will  be  extended  south- 

:;S  ;■  "Ii  Z  Oominick  corporation  or  Canada 

north-south  boulevard  east  ot  Pie  3,5q  5-^  iames  STnEFT  WEST 

\l.  MONTREAL 

Two  lirms.  British  Petroleum 
'Canada'  Ltd.,  and  Ford  .Motor 

Company  of  Canada  have  alreadv-  /o/i  r/fr;  u  fir  u  ifq 

purchased  huge  tracts  ol  land  in 
.the  northeast  corner  nl  Montreal  . 

I  for  early  development  BP.  with  POMINICK  &  DOMINICK 

linn  acres,  plans  In  begin  construc¬ 
tion  of  several  chemical  and  Indus-  14  WALL  STREET.  NEW  YORK 

trial  plants  worth  S.w.nnn.nnn  early 
next  vear.  Ford  has  purchased 


APPOINTMENTS 


N,  W,  BLAUVELT 


K,  H,  BURGIS 


R,  C.  Brown,  presirlenl  of  Hudson  s  Bay  f)il  and  Gas  Company  l.imited,  has 
announced  Ihe  appointments  of  two  senior  vice  presidents  and  a  financial  vice- 
president.  The  three  appointments  become  effective  Oecember  1  and  thev  reflect 
the  broadening  of  the  companv  s  organization. 


I..  .1.  Rirh;4rri^  hB.«  hppn 

Kppolnt^rt  spnior  vic^-prrsi- 
F'Fp*.  Hp  joined  com- 

panv  Cnlcarv  in  1P-4R,  Mr. 
FvirnRids  \va,«-  numPd  ft  M'P- 
pip.'sidem  m  iP.i4  snd  rlpnrd 
a  dirertor  in  .hily  of  thia  vear. 
Hf  was  born  and  educated  m 
Oklahoma,  reccivins  hi*  B  Sr. 
r>.iee  m  civil  enslneerinc  ftt 
Oklahoma  Slate  Unlversiiv. 
Tn’iovvinc  «e'erRl  veara  srr- 
yicp  With  Continental  Oil 
rompanv  be  mined  Hudson  a 
F.m  Oil  and  Gaa. 


H.  W.  RUii\elt  la  the  other 
newly  appointed  «>enior  rlre- 
pie<ldent  Mr.  Blauveii  was 
born  and  ediu'ftted  in  New 
York  and  l.s  a  gradviate  of 
Ya>  University  and  the 
Coiiunbia  OraduHte  School  of 
Bu.'iiie.s.s  .^rimlnlsfratlon.  Mr. 
Blawvrlt  joined  rontinental 
Oil  Company  in  lNj2  a.«  a-sis- 
lan»  ronfrnller  and  he  held 
that  po.'iiflnn  until  aofpptine 
h1.«  new  appointment  with 
Hudson  «  Pav  Oil  and  Ga.s. 


K.  H.  Biircis.  financial  vire- 
pre'ildent,  was  born  and  edu- 
rated  In  Ontario.  He  .io;ned 
Hudson  a  Bav  Oil  and  Gas  as 
treasurer  and  serreiary  in 
Aueujst  of  11155.  Prior  to  that 
time,  Mr.  Burms  .served  13 
years  In  various  as.sl2nm'*n ' • 
with  The  Canadian  Bank  of 
Commerce,  Hia  new  position 
Will  continue  to  include  tii* 
dutie.s  of  treasurer,  and  at 
least  temporarily  the  duti^.^ 
of  sAcrftary. 


! 

Que.  Lithium  Buys  iyifide  Expansion 
Site  For  Refinery  g  (-  5  ^  j 

.Mh,?nv,  N'A  .-The  Quebec  Li- 


CorSion’’’"'''  -  thium  Cnrp.  h.s  .signed  .  pur-  -  live  large  farms  ea.sl  of  the  RF 

The  contracts,  which  cover  lbe>  Lrrr^'lT-L^'^  Vancouv  er  -  Declared  hy  direr-  ^..-ppmenl  (or  a  .site  at  V?- "."llnoXrhv ’’’X' 

(Iv,  or  r  rrrvrd.  Compbcll  Chib.  BuyS  i™-  Imi'-n.-.'  .  nm  p„,„,  ,  ,  „„  y/V'S"  , J c,"t  Vr!  ' Ilr  l'- 

into  vvhich  the  .TfiT-mile  route  has  ^hlb.  MCtS  ShorCS  '  ■  adian  border,  on  which  it  will  vear  enUerl  .September  TItth  ities.  VVilh  completion  ol  the  final 

been  divided  or  purposes  of  con_  Icriy  dividend  of  2.7  cents  a  share  .  preceding  ve.ir  lap  o(  Ihe  Metropolitan  Rlvd..  ii 

Structioii.  mvo  ve  n  inja  estunaU'd  am^  b.bougamau  M-nes  ..p-  J>"ld  a  S.t  mill  on  , elmei  v.  U  pomted  will  be  on  the  main  highway  be- 

expenditure  o  V.-n,R2,.,ff..  / '1'' This  represents  ‘  V""’'  out.  reTlects  Ibe  laci  that,  during  tween  Quebec  and  Toronio.  A  Cana- 

Firms  to  which  contracts  have  «>  to  2.-i.(l0(i  shaies  o  { hibou-  "O'  '  ,  I  ,  nurcc  Department  .stale  in  a  joint  |,rice  dian  .National  Railways  spur  line 


I  I  •  •  i  s  «  f  ^  ^  iMHTHi.  wn  vviiixii  »siii  \lVtl  . . .  ......  . 

been  divided  or  purposes  of  con_  lerly  dii  idend  of  27  cents  a  share  million  retinerv  as  compared  wi,n  preceding  ve.ar  lap  o(  Ihe  Metropolitan  Rlvd..  it 

Striictioii.  tnvo  ve  a  tnla  estunated  an  ^  b.bougamau  M-nes  ..p-  J>"ld  a  S.t  m.ll  on  , elmet  v.  U  po, mod  will  be  on  the  main  highway  be- 

expenditure  o  V.-n,R2,.,ff..  / '1'' This  represents  ‘  V""’'  out.  reTlects  the  tact  that,  during  tween  Quebec  and  Toronto.  A  Cana- 

Firms  to  whu-h  contracts  have  "i.le  2.-i.(l0(.  sha.es  o  { htbou-  "O'  '"’banv  repre.  ent.  Department  stale  m  a  joint  (.rice  dian  National  Railvvavs  s|iur  line 

hern  awarded  and  the  e.siimaled  -amait  .Mining  &  .Smelting  (  o.  an  im  rca.sc  ei  cr  the  prev  lous  quar-  aa, cement  had  ;.peeiv  ed  tor  rclincd  .sugar  was  is  available  lor  shipment  by  rail 

amounts  of  the  contracts  arc  as  nc.  a  72  a  ^hat^.  payable  m  tcrly  rate  ol  lit  .  cents.  The  latest  j,  ,  ,„„jvely  short 

"’wad"  V_Nelen  Limited  and  The  first  block'ol  slock  is  |«1'-  .71  ,he  4.70-  Net  ea.  nings  lor  latest  year  distance  from  the  docks,  with  the 

.  O’  .  ,  ,  ahic  riirihv.-iiii  I  h,.  rviu...-  lo  shareholdcr.s  ol  record  Deccm-  ,  .  amounted  to  $2.l4(.t(.l.  equal  In  St.  Lawrence  Seaway  virtually  at 

Associates,  fort  Utlltam.  Onlatio.  h'Hh,  and  the  othe,  three  acre  site  on  Lake  (  h.implatn.  ,.„,i,pa,..  doorstep. 

$1  069.9;2_  mo'  the  ycais  I9.vo.  -  ,  ,,  ,  ''’I’''  lontraci  was  signed  in  pf(  „i,i,  I  l.ike  Ville  St.  Laurent  and  the 

Spread  \\-.Morrison-Shivrrs  Ltd  .  I.D-t  and  l%0.  lespectiv ely.  Announcement  l  made  that  Montreal.  The  purchase  price  was  s, ,H4!t.,772.  equal  lo  -12.06  a  .shar«.  Town  of  .Mount  Roval."  .Mr.  .Miller 

Toronto.  Ontario  $4.n70..i0I  Subject  in  roccipt  of  paymrni  shareholder-  ;ii  a  special  meclin;;.  not  disclosed.  Inentn  i  <■  »  said.  A  ille  d'Anjou  will  now  have 

Spread  X.— Majestic  Conti actni^s  lor  llicse  2,70,000  shares,  an  option  December  to  will  hr  asked  lo  eon-  The  plant  will  reline  ore  from  jp  yop;-  under  review  ,  up  Irom  a  pros|icrnus  industrial  znn'  which 
Ltd..  Toronto.  Ontario  S3.81o.o0o  will  be  granted  lo  ramiibell  riu-  ^  p,.„p„.pfj  ?  for  i  split  on  '^"1’*""’  """f  Sl.;i91.(K)0  in  19.7.7-76,  Depreeia- will  help  to  maintain  the  high  lev  el 

Pread  A  —  Kiver  rnnslructinnjbougamau  for  purehase  of  .700,  ,  Northwestern  Queber.  Lithium  i-s  ijon  nrovisirn  was  $81,7  000  tin  trom  ~  -  - 

Corporation  Ltd.  Vancouver.  RC..  non  riiibnugamau  Mining  shares  ' cle.ss  and  R  (ommon.  jp  n^p  production  of  jot  furl  1:^02000 

.*4  j;07.90,7,^  ^  Pi'ire  under  this  option  w  ill  he  _lf  common  is  siihfliv  Ided  by  ,-,pf|  jp  ^ome  atomic  power  fields,  (Earned  surplus  at  Ihe  year  end 

Spread  Z— Mannix  (  o^  l.ld  ,  (  al  $,?.7n  a  sh-are  it  the  original  270,  me  December  1.7  record  dale,  it  - — - - - - -  stood  at  $I6,9h.7.807.  up  trom  $16  - 

gary.  Alberta.  Jt.064.ni7.  nnn-sh.nre  option  and  underwriting  is  pointed  out  the  nev  quarterly  Mnrifime  ^mirificc  0-16,1,74  a  vear  earlier  Working 

It  IS  definitely  expected  that  agreement  is  exercised  before  rale  on  Ihe  >|ilii  stock  would  be  '''•ariiime  pppj|p|  p.3;;  lo^-or  3,  $io  ’7,7  8hO 

the  .Tin-mile  portion  of  Ihe  Crown  7iigiis|  I.  I".'., 7.  al  .77  a  share  it  12'-,  cents  a  share.  Imperial  In  anniMton.,  .\n..  •>«.  i?.vv.  $1 1  .R:>.7..786, 

Corporatinn  s  Nnrlhern  Onlario  before  Aiigiiu  !.  1279,  at  7.7.70  ,i  vr.-Tmeni  nflicials  said-  (tuiiiiviifit  h.  'i.mimry  «  cn  i.m..  P^p  ||^p  |.ippI  harvest 

hpDveen  the  Manitoba  Ontario  bor-  share  if  iK-iore  Vug'isi  I.  iwn.  and  (jp  ||,p  „[  Mtarcs  oiilsiand  Bid  s.k.o  in  Alberta  being' the  second  high 

ner  and  rort  .Mthui  will  be  com-  r.l  a  share  if  bciore  Ati^iusI  1.  ^.,1  Ot^i^hor  M).  and  ettedin;!  ^t^l^tlr  R'shir  ?  i>.»  pp  record,  report  .slale.c.  earrv- 

Pleled  during  Ihe  10.77  eonsirueiion  I'liM,  pp  ...pp,,,  vj;";'-  ^  p.p,.  3,  ,|,p  ,,3,.,  „f  ,ho  ,3., ,-,7  ha'r  ' 

i  -  -  clas.s  shai  es  niiistanding  of  “  j'.'  v  esi  season  was  substantial.  Har- 

.  '  SeDt-ember  Quarter  authorized  and  17.880  TpTw.TT'  vy.'Trt.'  "'  If, ve.siing  this  fail  has  hern  dillVuli; 

Rafil/  Sfatt  (hannae  1  .  ,  ”  ,  .  da.ss  'R'  snares  outstanding  of  CH.inn  imsi  ( n.  m  "o  ’.'..iin  due  lo  unfavorable  weather.  The 

I  Net  of  Pronto  Holds  lo.oon  author /cd  The  is  ni  n-  "  pj'  o  I'ul  lol’il!  v'impany  expects  Ihe  1977  niilpuli 

-  I  v,.i  f  i.  voting  and  the  '  R"  is  the  v  ol ing  Haili..\’  inMu^m..  ....  !n.",i  ..  ’  plus  the  carryover  w  ill  he  enough' 

w  'h  slock,  f-ovver  (-orp.  ol  (anada  l.ld,  ''-''"’'r  '  to  meet  the  reqtiiremenl.s  of  Us 

r  Mien  hpe  hern  appointrd  m^n-  depreciation  and  prc-profluct lOn  Mn  .  J  .L,  .  !>••  I  Mnlif  mo  Ppprr.  Ve  pM.  .  n.OO  ...  ,,  ,1  ,  I 

ni.pd».  X  fir.t  hranrh,  „.,.j,pp(|.,  equal  lo ->9  (  cnls  a  share  '1."'"""'  si'n.  n'd.  .  on  maikels. 

.  k  1  fin  •>  lof;  '»■?“  u  I  t  I  ^  "  elfected  hv  mail-  U"  rommmi  ^LJET  A  KJ  A 

W  M  Msfon  to  Kf  Jvt  •  on  J.  .<hare.'<  nutstandinst.  •  ^  !  ii.  ,  ■  '  MRiiOme  TrI  A  'l>l  romm  Ifi  >•»  17  »i  .•  i  .  .  n  i  I  H  fe-  C  ^  MX  f\l  MX  I  J 

onnum.  Kdmnnton  ;,,.p  rcpoilcd  bv  Pronlo  I  ranium  ?>d(iil!ona!  share  lor  pin.  '  Inlo  t.  Tj  ^ 

r.  n  Barr  »o  he  rnsnarn.  \rirUjdF  A  .  .  ,  .  . . j  •  ea(  h  .'^harc  held,  annoiineemeni  mihv  i.fd,.  tommon  .vven  lo  (he  .TOO-foot  level.  Mr  Hone 


Cnrlerw  ritris  and  Dralprs  in 
C'anaflian  Srciiritips 

Dominick  Corporation  of  Canada 

360  3T  .IAMES  STREET  WEST 
MONTREAL 

pmutc  K  ite  Hilh 

Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 
Mrrvhrn 

Vew  7ork  Stork  Flxrhange 
\mrnr.an  Stork  Exrhangp 
Toronto  Slock  KxchangB 


On  Ihe  Itasis  of  shares  oiilsianfl 
ing  al  October  70.  and  elteding  fl!'’","''  l.'I.''', 

.  ...  ...  Wholrsplnts  A 

llie  spill,  there  would  he  .>79.010  i.m  -v 


Bank  Staff  Changes  |  Nrt^oTp%„?o“H'o7ds 


PTtpn.  -Ve 
.Stt’Cl.  pOl. 


Due  to  tiie  heel  harvesi 

Bid  in  Alberta  being  the  second  higli 

II  mi  r>  im  recoi'd.  report  stales,  carry- 

R.iin  IS. no  over  al  Ihe  sloi'l  of  the  18977  har  ' 
K  j"  \  psi  season  was  substantial.  Har- 
"  p,  i' ’  v  esting  this  f;tll  has  hern  dilficiili; 
M ""  ’.'..iin  due  lo  unfavorable  weather.  The 

omi  I, "i’ll!  company  expects  Ihe  1977  niilpul| 
1(1,011  ..  plus  the  carryover  will  he  enough' 

to  meet  the  reqiiiremenl.s  of  Us 
o  7  /i(t  mai  kels.  j 


Lfltl 


!'J!0P  branch.  I.onrlop.  Ont. 

H  n.  tn  hr  mapRerr.  ponnka. 

Alts 

A.  A  W  Rrrk  »n  hr  mana:ri.  l.a.td, 
Bask 

n  Bishop  af fOHPtanl.  ,$*iirthiii$  . 

Lot. 

L  E  RndlF  to  he  afcoHpiant,  Wifkif. 
Kask 

U  i*.  rp.rrulhFr*  •«  hr  arrountan*  Wf|. 
land.  Ont, 

H  T  Dixon  tp  hf  maparn.  Vmlh 

'H.v,  Ont 

\V  R  Donald  to  manazev.  vt  (  laii 
i  Boon  Branch.  Tt^ropm. 

\V,  ,1.  Doujla*  to  liF  manam.  Cal- 
fary.  \lta. 

B.  H  Drummond  to  Hf  a*.si»ianl  ar- 

Dunlant.  Wplland.  Ont. 

L.  Pongrr  to  hr  anachrd  to  iHf 

•rmuntam  «  drparimrnf.  st  (  a'hrrinrc 
K  .Stanle.v  .vts..  Mnnliral. 

R  W.  G  UrorsionF  fn  hr  manaert. 

Brlle'Ulf.  Ont. 

P'.  A.  Fripvrn  lo  hr  aroottntant.  Bran- 
Hon,  Man. 

K.  M.  Frirvon  to  hr  maoa^ri.  Irth- 
hndyr.  .Mta. 

K  W  GainblF  to  hr  foartasri.  Kinz*.. 

av  Branch.  Toronto 
M.  U‘.  Garrett  to  br  attarhFd  m  ihr 

in.-ncefion  stall,  hrad  njtu/- 
A.  J.  Gisnac  to  hp  trllpi-acTnnmani. 
Brtle'ille.  Onl 

S.  M.  (iordon  to  hp  mana^rf.  vhr*- 

btooke  A  Guy.  Montical. 

R.  E.  Hannuan  tp  be  assistant  accoiinl- 
«nt,  i-er^u:-,  Ont. 

C.  A.  Harrison  to  be  arcoumanl.  Kina 
k  Market  branch.  Toronto 

H.  B.  S  Henderson  tp  he  mana;;c!. 

N'iasara  Falls  .South 

S.  A.  Heron  to  be  manasei.  Sa.kkaloon 
r.  1,.  Horton  to  he  accountant.  Dunda* 

A  lJnl^clsil^.  Toionio 

r.  T.  James  Ic*  he  attached  to  fhe 

tccounianUs  department.  ^  op^e  A  Kg 
Ijmon.  Toronto. 

L.  E.  Kebop  to  he  managn.  Rartnn  A 
Y^ooduard,  Hamilton.  Opt. 

P,  Ko^valchuk  lo  he  RNi^ivianf  arrount 
Apt.  Elizabeth  A  Dnndas.  Toronio 

n.  S.  Low  to  he  assistant  accountant. 
7.11  West  Hastings.  'ancoiMrj, 

E.  MarriniPi  to  he  arronniant.  ?tt 
p^f  HaMingii.  \ancoiivri. 

A.  H.  Mrrtz  to  t*e  manasn.  <;eoi2fa 
I  Penriei.  Nancou$rr 

P.  Murphy  to  he  an  a.s-isiatir  armnni 
ant.  A  on?e  A  RIoor  lomnto, 

\\ .  \  Murray  to  hr  afcmjntani,  Kavi 

End.  St  (  aiharincs. 

H  Mct.uaig  to  hp  a*si.iant  to  iHp 

London  represe niatn  r  LonHon.  Kn;. 

D.  H.  McDonald  to  hp  an  av'-iyfani  vii 
pervisor,  head  oifire. 

H.  t  O  BriCP  to  iff  manaifi.  \1radoM 
Lake.  SasK 

R.  J  O  U^^•nclt  to  he  assi.-iant  account 
tnt.  Dundas  k  I  nivcrsitj .  Tninnfo, 

M  C.  Owen  to  be  manaset .  vSomerled 
A.  Cumberland.  Montreal 
R  E  Paradis  to  be  irller-acmuntanl 
Barton  A  Woodward,  Hamilton.  <int 
J.  E  Ree$e  to  he  accountant  Rathuist 
k  Dupont  Toronto. 

A.  S.  de  Rosenroli  to  he  '•uner$r,o!. 
•)U  and  ^as  department,  headquarlrris 
CaUary. 

S,  K  She.cmap  m  he  a.-.r,tant  man 
er,  Windsor.  Ont 

J  M.  Shoun  to  hF  accoiiniani.  .South 
ppi'cuDine.  Ont 

F  S  SiS'aldson  to  he  attarhrd  to  the 
ne.stcrn  inspection  staH 

B.  Sntift  to  he  acrotinuni.  Harrow. 
Ont. 

G.  4.  .Speed  to  he  atiached  to  ik^  up. 
rountanf*  department.  Xaprotnet 

J  H.  Spence  to  he  accountant  Walket- 
ville,  Ont 

W.  H.  Sfokr*  to  he  acrotmijnf.  Dundas 
k  Runnymede,  Toronto, 

J.  Tranter  to  h«»  arcoimtant.  Wind, 
tov.  Opt 

W.  M.  Vannatter  to  he  accoiinfani.  .St 
Paul  A-  Ontario.  .St.  t  athariney.  Ont 
J  M  'oik  lo  he  an ounianl-in*char:e. 
tub-branch  Whiiecourt.  Alta 

J.  D.  Wall  to  be  manager.  New  Lis. 
Iteard-  Ont 

J.  R.  Wilson  to  he  accountant.  We«i 
End,  SI.  Thomas  Ont 

BANK  OF  rO.MMERO, 

K.  fi.  Smith,  a  superintendent  at  Read 
Office.  Toronto,  hasr  been  appointed  an 
assistant  ceneral  manager. 

H.  W.  Rigden  to  be  be  an  assistant  in- 
tpeclor,  regional  oHice.  Halifax 

R  F  Crosby  to  be  managet.  BathurM 
KVB 

R  E  Macdonald  to  be  manaict.  pey- 
tonal  toan  department  Halifax 
8  ^  Davis  to  be  manager  Spring 

e^arden  Read  Halifax 

J  J.  A  Mailing  to  be  manager  of  a 
new  brarxh  at  St.  Catherine  i  St  Alex-’ 
andfr,  Montreal 


Mint's  iJd.  lot  the  rm^irlor  rnHr'fl 
err  poonkx.  Soplonihrr  JO  Ir.sI.  In  Ihr  prrrod- 
ia.,ri  f|URrlrr.  rarnins.'^  amoiinlrd  (o 

.^70.5,800  nr  ?n  crnls  a  sharr.  \n  Gr^vnrr  mini 

n\.  .sudhticv.  comparisons  arc  a\  ailalJr  for  Iasi  Urandur  Mmr^  Ltd  ad\  i; 

..pp|.  II  «ha»T,s  hkJ'e  hern  atloi 

tarn,  ilTfkie.  •  moot  .'lining  Corp,  at  .'^.2.* 

During  Ihr  p^st  qiiarlrr  176(167  '"'  '"'U'"'  i""  '"•p"  ^ronici 

Minf.ant  u>|.  1  ,  on  an  additional  Ul.lll 


Dt>.  pifl 

'.‘f.  S'^a  PiO'iiuiv.  V 

\o\  ?  Scotia  l’ru7.t  (  o 
\.R,  I'elcphnne 
\  .s  l.icht  k  PVK»  cr 
III-  Do.  10'“^  pfd. 

Do,  i' ■>''f  pid. 
and  Do  ■>' r  ptd 
ninnt  Ocean  risheiie.«.  .V2'' 
*2  OJand  A  Son  IJd  Cla*- 


"  lon.s  wriT  millpri  and  average  head  (w.V’un;.  '"uhTn  on',.  tv- 

h  .q.k.kay  wa.'j  2.11  pounds  uranium  .'inni  ih»  aaip  m  apm-ovai  m  uir  noiiin  .inno.  n  whur 
oxide  per  ton  Gross  rov  eniio  from  7uppnnio,>ric.iit  oi  B.oko'-.  oi  p.-i.i.i,  ,  0'.  .sian-,.  son  *  vi.  ■  . 
I  A  ,  .  J  .  onihio.  IssiioH  .-anilal  i.  .V..1fil.in  .hair.,  sianlirl.l..  'V 

produelion  amounted  to  .$2.91, .(inn  loa.in:  fi.is.sa?  ^harr.  ,n  Iho  l.ra.-ui.,  no.  B  ■ 


ii  i'ii'i  II  ;v  million  Ions 

."in  lo  tho  .7n0-fooi  lovol.  Mr  Ho've 

a'-’nl)  slated, 

ra.no  I?. on  Additional  drilling  is  planned  a( 

11.7.1  i:>..vi'  the  earliest  possible  dale,  hr 

an. on  a.i.nn  odded.  | 

as. no  no. no  -  -  -  -  -  j 

’rno  ,  rR*vs  ,;„r.nr:  oii,s 

1.1. .*>0  l.'.fto  rrxn«  Empire  OiD  Ltd.  ad$iae<  that 

duf'ins  the  month  of  October  1157.  L22h 
M.nn  common  .(hare*  of  the  rompanv  were 

7  dO  i«'oUcd  nnrsiiani  to  the  evrrrise  of  rightr 

'’.Vt  hv  'iharrholders.  I’here  are  P. 1.35. I'D 

i.do  common  .share*  i*su«d  and  outstanding 


THE  CANADIAN  BANK  OF  COMMERCE 


HEAD  OFFICE  -  TORONTO 


CONDENSED  STATEMENT  AS  AT  OCTOBER  31,  1957 


ASSETS 


Cosh  Resources  (including  items  in  transit) 

Government  ond  Other  Securities 

Call  Loons  . 


AV»'  /.s-.si/r. 


,  $8,000,000 

Province  of  Nova  Scotia 

4^4%  Sinking  Fund  Debentures 

Rciiecmable  on  or  after  December  1,  197S 

To  he  efarerf  Deremher  1.  1077  To  mxnife  Deremher  1.  lO"'? 

Pfincip*!  and  half-vearlr  inreresr  (  June  1st  and  Deremher  lo'  pavahle  in  lawful  money  of  Canada  m  rh'  nnes 
of  Halifax,  Sainr  John.  Charlottetown,  St.John's,  Montreal,  Toronto,  Winnipeg;,  Re^jina,  Caljzary,  Fdmonton, 
I’ancouver  and  Victoria. 

The  Orhenriires  will  he  m  denominations  of  <1.000,  <7s.oon  and  tlOO.OOO  and  will  he  redermahle  m  whole, 
htir  not  in  part,  on  thirty  days  norue  on  or  alter  Detemher  1,  IT'y,  ar  10<)  and  interest. 

Th^  pro,  reds  from  the  sale  of  thesp  .fehentiires  w  ill  hr  used  to  the  exienr  of  approvimaielv  tsos.sofi  fnr 
refunding,  Jt.SO-LM'O  for  roa.fs  and  52,(700,000  for  advance  to  the  Nova  .$cofia  Power  C^ommission. 

legal  Opinion:  Messrs.  Daley,  Ritrhie,  Black  and  Moreita.  Halifax. 

These  Dfhenrures  w  ill  he  direct  ohligarions  of  the  Ptovmce  of  Nova  Sioria  and  a  charge  upon  the  ieven,,es. 
moneys,  and  funds  of  the  Treasury  of  the  Provinie. 

^e  offer  the  Debentures  as  principals,  if.  a«  and  when  issued  and  accepted  hr  us.  siihiect  r,>  rhe  approvt!  of 
Counsel,  for  deliver;  in  interim  form  on  or  about  December  9,  1957.  Orders  received  are  jubject  to  allotment 
and  prior  sale. 

Price:  100.625  and  interest,  to  vield  about  4.70% 

Df.’^cnplivf  circular,  including  Jiunucml  atnlfmcnt,  inll  he  turnishcd  promptly  on  requcol. 


Totol  Quick  Assets 

Loons  and  Discounts  . 

Mortgages  ond  Hypothecs  insured  under  the  N.H.A.,  1954 
Customers'  Liobility  under  Acceptances,  Guarantees  and 

Letters  of  Credit,  os  per  contra  . 

Bonk  Premises  .  .  . 

Other  Assets  . 

Total  Assets 


LIABILITIES 

Deposits 

Acceptances,  Guorantees  and  Letters  of  Credit 
Other  Liobilities 

Shoreho/ders'  Equity 

Capital  Poid  Up  . 

Rest  Account 
Undivided  Profits 

Totol  Liabilities 


$  411,964,082 
718,841,975 
218,849,356 
$  1,349,655,413 
1,060,681,077 
96,831,707 

27,869,329 

27,777,816 

18,880,048 

$2,581,695,390 


$  44,936,720 
89,873,440 
2,153,281 


$  2,406,843,038 
27,869,329 
10,019,582 


136,963,441 

$2,581,695,390 


STATEMENT  OF  UNDIVIDED  PROFITS 

Year  Ended  October  31,  1957 


Balance  of  profit  for  the  year  before  provision  for  income  faxes  but 
after  moking  transfers  to  inner  reserves  out  of  which  full  provision 
has  been  mode  for  diminution  in  value  of  investments  ond  loons 

Provision  for  income  taxes 


Gairdner  &.  Company  Limited 

Greenshields  &  Co  Inc  * 

Harris  &  Partners  Limited 
Equitable  Securities  Canada  Limited 
Collier,  Norris  (Si  Quinlan  Limited 
R.  A.  Dalv  tSi  Company  Limited 
Stanbury  tSi  Company  Limited 


Nesbitt,  Thomson  and  Company,  Limited 

Burns  Bros.  &  Denton  Limited 
Cochran,  Murray  &.  Co.  Limited 
\tidland  Securities  Corpn.  Limited 
\V.  C.  Rtfield  &.  Company,  Limited 
Anderson  &  Company  Limited 


Bolonce  available  for  distribution 


Amount  carried  forword 

Bolonce  of  undivided  profits  October  31,  1956 

Balance  of  undivided  profits  October  31,  1957 


N.  J.  McKinnon 


$  16,96(5,242 
8,406,996 
$  8.553,246 
6,690,602 
$  1,862,644 
290.637 
$  2/1 53,281 


J.  P,  R  WADSWORTH 

CENEKAl  manager 


V 


astern  Mining 
Meeting  Ratifies 
lerger  Plans 


West*n  Decalta 
Net  Up  Widely 


ticularly  thp  price  of  copper,  be-i|j_„_ 
fore  a  decision  on  the  start  of  “Ome  Ull  UeTS 
production  is  made.  At  this  time.lQj 
he  added,  it  is  very  difficult  tolDig  rrOQUCer 
say  exactly  when  milling  should!  _ 

•start  but  in  the  rneantime,  thej  faigary  —  Home  Oil  Company!  ~  ~  _  _ 

mill  mu.st  be  completed.  i  Uci  Toronto  —  Uestern  Decalta  Pe-; 

Torontn  !*n<:priirr-/i  rrrHitnre  nf  Company  Ls  negotiating  with|l:^^  ced  tha  its  Ltd.  reports  for  the  first; 

ciprn  Sfppi  ^rvnHiintc  I  M  Mines  Ltd.,  meeting  uas|^^'fb  Lake  wildcat  discovery ipjag  months  of  the  current  yearl 

meet inc  here  rpipctrd  a  nian  •  rPSafding  the  milling  of;well,  jointly  owned  by  Home  Oilinet  revenues  up  widely  at  $780,- 
compromise  or  arrangement ,  ^  iCompany  Limited  and  Regent  Re- 1 601  from  $294  349  for  corresponding 

emitted  hv  the  companv  under  R‘’P'-Ving  to  a  shareholders  If jnjng  (Canada)  Ltd,,  Home  oihPonod  of  last  year.  ! 

mo  pf  i.hipi,  iho  ..p',.ia  question.  Arnold  Sobering,  general!,.. ....  ,  ■  ,o  t  »  j  j  i  In  the  third  quarter,  net  revenue; 

iTlpivpi  “Stated  that  at  presenti^^^'^’’  ® was  $220,986,  up  from  136.242  in; 

ihr  in  to-vonr  tvinrr  nnrf  hw  ^°PP^''  P>’'oes.  the  mine  could  just  of  1., 392  barrels  under  re.strict-  ff,p  September  quarter  of  1956. 
iirh  ihp  pnmnnnv^rnpa  In  cinv  obout  break  e\ eo.  Ore  reserves'of)  flo"'  conditions  in  its  initial  pro-  oil  produced  in  the  third  quarter' 
P  -  P  '  ^  as  of  now  are  sufficient  for  about  test  at  the  well  site.  This  nmniintpH  tn  ftrtfi  barrels  for 


business. 


Irhe  meeting  of  unsecured  credi-  •^i’^->oo>'s  operations,  he  said, 
nf  comp.ony  has  been  twice  ^  i  i  ^  ^ 

urned  from  earlier  dates  in  CODdlt  COHS.  GctS 

I  oris  to  reach  a  compromise  be-  * 

een  the  company’s  proposal  and  Good  SIIVGr  ValuGS 
ounter  proposal  by  a  commit- 

of  the  creditors  representing!  - 

•e  than  2.5  per  cent  of  the  Coliall  Consolidated 
Lregate  claims. 


„  ,  .  ,  ,  ,  ,  ....  amounted  to  232,806  barrels  for  a 

well  which  developed  a  total  lhick-!(j.,j|y  average  of  2,530  compared 
ness  of  315  leel  of  Slave  Point  .1,^  ,87.051  barrels  and  2,033  bar- 
formntion  (including  one  interval  r,.,.s  ,he  same  period  of  19.56. 
ol  146  feet  of  pay  zone  with  scat-  paily  average  production  in  the 
ered  porosity  over  the  balance  of; quarter  of  1957  was  2.427 
the  .section I,  made  its  production  u  j,, 

lest  from  only  35  feet  of  formation.  uncertain  market- 

^Gravity  of  the  crude  is  stated  to  „„  ' 

.M  i  n  i  n  g  be  39.5  degrees  with  a  gasoil  conditions,  1 

-ie»;i.ie  i-iiiiiiis.  Corporation  reports  that  diamond  ratio  of  .560  cubic  feet  per  barrel. 

'ounsel  for  the  companv  stated  drilling  is  continuing  on  two  new  This  well  is  the  fourth  test  well 

t  the  company  planned  to  make  silver  ore  zones  in  its  Agaunico.on  the  182.000  acre  reservation  on  »vi.ncc 

n«’w  proposal  in  an  effort  to  -Mine  at  Cobalt.  Ontario.  |which  Home  Oil  and  associates  are  P"*^'™ 

eh  .some  compromise  to  un  Diamond  drill  ho'e  No.  429.  from  earning  interests  in  the  Virginia  »1-^’si.ihhi.  _ _  ^ 

iired  creditors  within  a  few  Ihe  270  foot  level,  encountered  39.2  Hills-Swan  Hills  area.  Three  ofl  r  ‘  '  I 

Refu.sal  by  the  creditors  to  f('('t  of  rlnolite  breccia  containing  lhe.se  wells  have  indicated  com-  U'|||jyy^0||  | 

ept  some  form  of  compromise  loaf  silver  which  a.ssayed  10.2  ozs.  mercial  production  and  one  was  '  i 

ler  than  their  own  would  force  over  the  full  length  ant.  20  1  ozs.  a  dry  hole.  With  operating  con-  Rp<PrVP<  ! 

I'lidation  of  the  eompant’.  across  12  ftuh.  -ditions  improting.  the  company  j 

A  second  hole  'No.  4.30'.  eiil  .50|cxpects  to  al.so  test  its  Swan  Hills  1 

feet  below  the  No.  429  intersec-  "'dl  in  the  immediate  future  and  Toronto.— The  program  conduct  ' 

tion.  encountered  silver  under  the  *0  conimence  full  scale  winter  ex-  ed  by  Consolidated  Halliwell  Ltd 

same  conditions  from  footage  84  ploration  and  development  activi-  on  the  Haitian  property  over  the 

to  105  and  contained  a  4  loot  sec-  pa.st  lew  months  has  concentrated' 

lion  'with  the  drill  still  in  oreC  The  percentage  breakdown  is  as  on  mine  dexelopment  and  surface' 

showing  heavy  leaf  silver  amount-  follows:  Home.  31  25:  Alminex.  preparation,  according  to  W’.  Plex- 
ing.  in  places,  to  'metallic'  plates.  I  'Plefl.  6.25:  (ieoil.  6.25;  Re  man.  president,  who  reports  that; 

Stibsecpienl  drilling  has  traced  Refining,  50.00.  work  has  largely  been  concen-| 

the  ore  zone  laterally  lor  1.50  feet  -  Jrated  on  the  Meme  No.  I  and  No. 


ito  9-Month  Net 
|iows  Wide  Drop 

widely  reduced  production 

I  to  Consolidated  fiold  Dredging 
I.  reports  net  earnings  for  the 


''""shari)'iv^'iliw?r’*Tm^  'o, Strof iTiot,  Gunnor 

sh.irply  lowei  than  ligure  aver-  ^  .r* 

corro.spondins  pmod  of  Inst  .  -s., 


2  deposits  whore  ore  reserves  are! 
plh  of  100  feet,  and  an  aver-jr  wi  '  ^  estimated  at  5.200.000  tons  averag- 

.  .n^nnrn  .  .  n-,  .  "'dth  of  15  f cct .  Coiisidei  ing I  T O f  ITI  NCW  Company  .ine  1-7  per  cent  copper.  j 

r  at  $9.,0,orK).  equal  to  27  cents  ,,imcnsions,  the  Companvj  Toronto  -  Strategic  Mnterialsl  ‘’"'’j' 

estimates  that  20,(KH)  tons  of  better  cor^  and  Gunner  Mines  td  an  on  developing  a  selected, 

h  S2,09n.(K)0.  equal  to  60  cents  20  ozs.  ore  are  indicated  with  nounce  formation  of  rnew^conT ^  "" 

hare.  „  vninp  annrnxinntelv  ^  ^°’^’‘;zone  estimated  lo  Contain  1,800.000 

old  production  of  $2. 7.37, .560  s-i-.,,  a/,',)  ‘  ‘  ‘  ‘  Rl^oar  Mines  Ltd.,  to  ac-  averaging  2.6  per  cent  cop-! 

■k.  funds'  for  the  first  nine  !  j  j  j  quire  ( hrtune  ore  claim.s  uom  p,,p  program  .so  far  has] 

nihs  ol  the  eurreni  vo'ir  down  i  '  owned  by  Gunnar  Nesbitt  I-abine,,,|a(.prt  q  koo  tons  averaging  2  95 

nins  Ol  iiK  turnni  year  nown  ^,,|„pmonl  since  last  August,  is  i  raniom  Mines  onH  ('hrnmife  Min  averaging  z.h.i 

m  .?.i,42n.065  in  the  like  period  ,„-ovin-  an  imnorfint  silver  ore  ■  r  -^{'"cs  anrt  (  hromite  Mm- per  cent  copper  on  the  stockpile.  | 
'ast  year  I-roduction  was  e.,ual  ivinT  be^^^^  and,  o  m  .  In  excess  of  4.4.50  feet  of  iinder- 

14  79  cents  per  yard  dredged  j-j,.,-,,  'winze'  levels  -ind  extend  i  ' 

26.38  cents  per  vard  in  the  ,,,e,-  7(K)  leei  l  ii'er  illv  -nu  *’f  'f’*’/”'"' cd  from  No  1  adit  to  detail  the; 

6  period  A  total  of  18.512.000.“,  ,  ,|  j,^  structure  ' occurs  2  zone  prior  to  .stope  prepara 

ds  were  dredg'd  for  ree.ivcry  .^^^.Vlv  in  fine  leM  irthl\'d^  '""’I 

78,216  niinc's  of  gold  compared  ,,,  ,,idibs  un  to*  12  leet  ^tonin"  '  confirmed  with 

h  20.542.000  vards  and  1.54.8.59  ,  ,  ne-  hv  6P  613  -md Tc.  report  tha  nego  few  a,>pree.ahle  changes  from  the 

■ees  l-isi  veil  on  ilH  ntarhy  61..  61.1  .) ml  62  ,,on.s  for  financing  of  .Stannar  pieiiire  evidenced  hv  surface! 

Inrnlv  iiir'''"]"  '  "  ’‘7  -^"PPiicd  mill  Mines  are  in  process.  drilling.  Mr  Plexman  .states.  I 

11.11  [)i\  m  averaging  22  o/s.  of  silver  —  - - - -  -  —  -  ! 


yc.'ir 

li'l  profit  dropped 
current  period  rev  iew 


,  ,  ,  per  Ion,  plus  a  narrow  section 

|;.lcd  above.  I’rr  slinre  earnings  iij^hyrade. 
computed  lor  both  periods  on 


basis  of  3. .502. 000  shares  out 
Indinc 


In  October,  the  ('ompany's  new 
mill  processed  8.510  Ions  ol  ori' 
at  an  average  ol  280  Ions  per  day 


I'l  the  third  quarter  of  this  year.  p,-oducti,in  of  126,041. ,58  ozs.  i 
lie  of  gold  output  was  $9!i4.o.0  of  silver  and  22.811  Ihs.  nf  cobalt.; 
ipared  with  $68/. /'to  in  the  pre-y,j,,,  .,0  estimated  shipping  value: 
ing  quarter  and  with  ,S1.888.2i;-  $,22,340.  Gro.ss  value  ol  Ai.gu.sl 


the  same  1956  quarter 

ay  Delay  Start  On 
errill  Production 


and  September  production  were'  Sales 
.$117,000  and  $102,000  respectively.: 

I  Milling  eapacily  is  ex|)eeled  la.l  ^  "[jl! 
he  increased  by  another  200  lonsi  p,.'ii,o  ap '( i,n 
a  dav  short  I V 


Transaifiont  on  foronlo  block  Exchonflo 

U'lOKing  \n%  ?A.  1957) 

stock  Hi,ch  Low  Clo>c  Sales  Stork  High 


(;.i> 


.11 


<.UI  Ol  V  Afil. 


he  niill  at  .\I<rrill  Islaiifl  Min  u,'/.',lirl 
Cori).  I.trl  ,  shareholders  were 
I  at  annual  meeting,  will  he 
I'ly  for  operation  (-arly  in  the 
vear.  However.  Itov  lioherl- 
president,  said  directors  will  j,, 

•  to  decide  whether  company '■••m 
laid  go  into  produet  ion  im- 
lialely.  un  May  ' 

(actors  ha\c*  In  ho  ova-i^!J'”*  r4spE>ctivoiy. 

.  ,  .  ,  ,  sh;4r4*v  oufstH*uline  ......  • 

^od.  president  pointed  out.  par-lminmne  in  thr  treasury. 


K  (  i»  l.f-l 
irnl.  h.is  uiidprvA  1  iflGri 
4's  of  rfinipnnx  at  7^  t 
hlr  fni’ih\vi»h.  nnd  hn 
H'fH'n  on  liin.i'On  shor 


MINKS 

- - fs  thnf  A 

on  h<  holl  •'{ 

firntlv  Ifni  GDI 

nts  prr  >*hHr^ 
ho«*n  "JHnfp'l 
,  nt  .lit  crnl* 


Tin-:  opti 
per  shn 
|)»*r  sh;ir 

Tiiinl  h?) 
STrfit  fi 


e  F  »  bruai’A  .iJ.  )  'o 
m.S  on  IHH.ftf'O  shHir*. 

v  niifl  ino.ooo  .shaif' 

*  ht»M  by  Mator  Cor-  j 
v«'  hern  assiynf'd  lo 
Co.  !,f(l.  and  arc! 
19.'>8  and  Au-ust  L’y.' 
There  are  4..Ti6.100 
nd  shares  , 


8 5., At)-;  .Am  I.ednr 
Anchor 
Haiii-y  s 
•S'lO  Ho  pi 

P.’J.A  Dr  5  4  r 

-v.lnn  a.inll 
I.PDD  P,;,|;i 

1 ,7(){)  i>ra l.sH 
Hrif-ilta 
.'l.Di.l,  {  .:h.iH..c4 
r^.oDH  CalallH 
91, A  (  i-lca 


I'M)  C 


Dil  1  ds 
Oil  AM 


[11 

_L 

3 

T 

A. 

■|T^? 

1 

7  7fHl  CS 
19.94.1  CS  JN’le 
3.A.38’.t  Crtn  Ad  Oil 
fi.ia.'i  can  Ati  Oil 

.Ab.'lTH  C  Hr  limp 
Chiefln 
C(lri  Dp' 

2«.014C  Homrf.ld 
in, 13a  C  Ifnsk.A 
5  .aTu  Do  ufs 
890  Can.''di»^:4 
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.'Ml  < 


hIL' 


Nni 
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Mr>v»  if  <}oirl(ly.»nt»lv,prr*nomicoMy,  wh^n 
yoo  rhor»«#  from  F-M >  compirt#  Im#  of 
Indu'friol  pow(»r  trucks.  Th«  Foirbonks* 
MorA#  "Mobilift”  line  Includot  sit-Ho'p'n 
piod^k,  known  as  th#  M-324,  ond  0-42i 
Series,  with  3,000  ond  4,000  lb.  copo- 
citte^  respectively  on  24"  lead  centres  ond 
eiqht  stond-up-rider  models  known  os  the 
*’H  A  E  Series".  With  1  5*  load  centres  the 
copocity  of  these  models  ronge  from 
2,000  to  3,500  lbs.  Ask  for  literoture 


76  branches 
across  Canada 


■  6  un'i  I  h.iiioi  "i 

,  .i.3'IG(pniD 
I  II.ODdC  .Mlrrihr* 

]«Hinc  DrauHin 

I  lisr.  t  Mh'  'lac 
..V)6  Con  Pp.iK 
.H»n(  \\r‘t  r 


1  ..3T(‘  f'.r  I’l.ijn*. 

4'>(»  (ti  idoil 
F.iDfi  Hjphwof'd 
5.99tv  Hontr  Oil  A 
5.ir.  Dp  H 
14.188  n  n  Dll  r, 
r’.7aii  Humher 
7,57.)  .lupiler 

18. HM)  Jjh  prfr 
t.,'.G0l.  1  FN’ir 

I.IMIO  Dyn\ 

M.'ijtrans 
1 .70H  Mai  icnid 
I  11.47.5  Medal 
-1.880  Mpr  Pr'e 
88.4711  M'dron. 
n..500  Mill  ^  ifv 


'>00  Nrff  IVfr 
\  MmsIpI 
•'Ih  \  n  D.tm 
70(1  \  (  hanih 
300  N  Cnnt 
312  N  (.as  f'vrl 
'.;i3  \  Hii:h 
(lOi.  N  SiJi  rrinr 


’-Oi'i*  NorlhfJ 
■  4L’.S  DkaMa 
.l»>o  Drace  K' 


25.470  I’ermo  nr 
2.800  rrnn  Dih 
24,800  Ppirul 
2.yon  Phillips 
78.870  Provo  Ga' 
9.325  Uiionin 
21.484  KirhAAjJ 
.51.248  Rockv  Pri 
1,840  HoA.ililr 

41.000  Sand  Piv 
13.8''0  Sapphiri’ 

130  f)o  (lrb« 
13.370  S<’urr\ 

18.3HO  Srr'T  F'rrr 
2.050  Souris 
8  300  South  I 
2''-Ioo  Spooner 
22,0.51)  StanwrJI 
.3. 700  Tex  (  al 
.'i.ino  Prans.Km 
3.2fMi  |>o  r(s 


2  10  1.75  1.77  i 


23  i 


?1  87  19.50  19.50 


2,:i  2,45  2  55 

.13  .12  .13 

1..50  1.40  1.4.5 

.2D  3  .23 

n.on  1.1. 50  13.75 


2.-50 

17.12 

4  10 


1.5. .50  13.87  11.25 


32.510  Triad  ( >il 
r}8..31,'  I  n  Oils 
2.8tKt  \  iilran 
2  4on  U  a\  nr 
11.824  Wpspar 
M; 

1  190  W  Dr 


21II 


»  Do 
\V  \a 


BKM.  TKI  KPHONK  f  II. 

Bril  Tolojihone  (  o.  of  Canada  Jidvisrs 
thi  I  an  adddiotiaJ  73-399  shares  have  been 
j-6'UPd  under  the  provision  of  an  em- 
pluyees'  stork  purchase  plan:  under  the 
(»fi»*nnj7  ol  lights  to  shareholders  of  tee- 
omI  Mav  8th  1057  to  subscribe  for  addi¬ 
tional  sharts  at  S.!4  a  share  as  pro- 
Aided  h.A  resolution  of  the  directors  dated 
Mav  joth.  1957.  an  additional  43  shaits 
h.i\e  hern  isvtifd.  lliere  are  now  17,950.* 
1.55  vh.irc.x  outstanding. 


/ 


YOUR  PERSONAL 
PENSION  PLAN  FOR  1957 

5  oil  limy  ( liiim  ilic  in')?  income 
iii\  flcfliic Mon  on  voiir  jienMon  [ilaii 
(■iziilriluiMons  only  if  you  ai/tu 
fl|)|)liraMon  licforc  DecemLitr  .31. 
I  ti  (I  e  r  ill  e  M  o  n  I  t  e  a  I  trust 
(  fiiu|),in\  (  onsolKlalcfl  I’cnsion 
I’l.iii  \r»u  m.iv  ciclav  until  Fetiruarv 
2H  voiir  liiial  dcfisioii  on  llic 
amount  \’ou  wisli  to  x  i  aside.  Only 
viuir  forma!  regisiralioii  is  necdctl 
tins  Atar. 

Moiitre;d  I  rust  (.ompanv  offers 
^  ^  voii  a  I’er.sonal  I’ension  Plan 

y  lailorcd  lo  suit  v  our  ow  n  particular 

retpiireineiits.  \'isil  your  nearc.sl 
hrancli  nf  I'lie  iloyal  Bank  of 
(Canada  aiul  ask  lor  a  iMiokIcI 
explaining  the  many  exceptional 
leaturcs  o8crcd  under  this  t'lan. 

I  lie  .Ntanager  of  die  braruh  will  lie 
filea.sed  lo  dis/uss  wiili  \ou  die 
(Ic.xibilitv  of  flic  I’lan  and  how  if 
can  provide  for  your  specific  needs, 
lie  will  also  handle  all  the  details 
required  to  file  your  official  regis¬ 
tration  before  the  final  date  .  .  . 
December  31 . 

jVIoN'i  ri-:al  Trl  .sr 

(jompavy 

MOSTRFAl  •  <  AlGARY  •  KDMONTOf 

HAltFAX  •  TORONTO  •  VA.VCOl'VEIl 
TICTORIA  •  WI.V.MPEC  •  SAJ.NT  JOH.V, 
REGINA  •  QfEBtf,,  P.Q.  •  LONDON,  ENGLAND 
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Look  what  your 

money  is  doing 


Every  time  you  make  a  bank  deposit— no  matter  how  small 
to  finance  better  living  for  yourself  and  for  vour  fellow 
BNS  .statement  bcltiw  shows  how  your  monev  is  put  to  \ 
enjoy  better  products  .  .  .  better  schools  .  .  .  better  roads 
The  Bank  of  Nova  .Scotia  is  proud  to  be  associated  w  it h  mt 
depositors  in  this  continuing  story  of  money  in  action. 


The  Bank  of  Nova  Scotia’s 
126fh  Annual  Sfatennent 

AS  AT  OCTOBER  31.  1957 

LIABILITIES  ASSETS 

—  how  The  Bank  puts  the 
money  to  work 

$193,546,01 1  ( //'/>,  i  heefuef,  and  due 


^  $  1 ,260,6 1 1 ,795  /  )c/>Dv//<. 
/■^f^Mnre  than  a  million  lus- 
/Ikpl  tomtrs  now  hank  with  the 
T/li-*  BN.S.  1  lu’v  «le posit  their 
money  for  a  host  of  reasons  —  to  meet 
business  and  household  needs  ...  as 
a  retirement  fund  for  the  future  .  .  . 
or  to  finance  a  college  education.  Our 
customers  place  these  funds  for  saleiv 
and  (onvenience  in  current  and  sav¬ 
ings  accounts,  personal  checpiin^  ac¬ 
counts,  and  such  special  accounts  as 
the  Bank’.s  unique  f’SF’. 


I  his  is  like  cash  in  the  flank’s  till  to 
service  the  chec|ues  which  BNS 
customers  draw  on  their  accounts. 


K  $318,852,943  Investments. 

\ V  tid'.'  This  amount  (mostly  Canadian 
(lovernment  FTonds)  helps  finance 
'  'varied  CiOvernment  activities  such 

as  the  .St.  I.awrencc  Seaway;  the  National 
Harbours  Board,  Wheat  Ifoard  payments;  our 
National  Defence  rieetls.  Other  investment 
funds  ^o  into  the  huildinj;  of  schools,  high- 
wavs,  new  plants  and  equipment  —  lo  make 
av.iilahlc  for  us  all  more  of  the  good  things 
in  life. 


$19,780,600  I  ettevs  of  n  cdit. 

This  is  the  extent  to  w  hich 
the  Bank  has  guaranteed  the  d 

credit  of  our  customers  buy¬ 
ing  from  suppliers,  particularly  those 
in  foreign  lands.  It  mate  lies  ihe 
amount  pledged  bv  customers  for  re¬ 
payment  (see  amount  opposite  similar 
heading  under  "Assets”).  Business  at 
home  is  thus  encriurageci  to  expand 
abroad  .  .  .  another  wav  the  Ifank 
serves  as  a  partner  in  (  a  n  .i  d  a  ’  s 
progress. 


$141^498,363  (.  itll  lotiiis,  secured. 
Ibis  monev,  lent  to  investment 
houses.  IS  siihjeci  to  immediate  recall 
if  required. 


—  z*  /;,  '!  $659,702,434  Other  loans,  less  provi- 
;1  sion  jnr  estimated  loss. 

WiJilJiljJ  Our  customers  in  (Canada  and  abroad 
horrowcvl  this  amount  lor  all  kinds 
of  personal  amf  business  purposes.  'Ihese 
loans  help  finance  the  fiurchase  of  materials 
and  the  sale  and  ilislribution  of  goods  .  .  . 
from  the  cutting  of  trees  in  the  forest  to  the 
sale  of  refrigerators  . . .  from  starling  a  business 
lo  improving  a  farm  or  home.  Loans  of  this 
kind  are  the  lilehlood  of  C  anada’s  growth  — 
the  Bank’s  most  important  service  to  the 
eommunitv . 


^4,964,680  Other  llahilitier. 

I  8is  represents  monev  set 
i a  s i  d e  to  lovcr  expenses 
w  hit  li  must  he  mci  bin  arc 
not  vet  due  .  .  .  such  as  our  1^)5  7 
Income  lax. 


WHAT  THE 
SHAREHOLDERS 
CONTRIBUTE 


$  1 9,780,600  ( iistnmers  t lability  under 
letters  oj  credit.  • 

'I  his  is  the  amount  customers  are 
pledged  tf)  repav  the  Bank  for  funds  ^ 
it  mav  pav  out  under  "Letters  of  Credit”  (see 
this  heading  under  "Liabilities”). 


$70,(X)4,090  (  apital  paid  up, 
rest  account  and  undivided 
profits. 

I  he  shareholders — the  real 
owners  of  the  Bank — eontrihuie  these 
funds  which  protect  the  interests  of 
the  customers.  3  hey  thus  ensure  the 
■Strength  and  stability  of  the  BNS,  and 
help  make  possible  the  Bank's  in¬ 
creasing  role  in  a  growing  Cianada. 
Total  Liabiimts  $1,355,361,165 


.  ^  "  $21,980,814  Hank  premises  and  Other 

.  •  '»r  z/we/', 

.Most  of  this  sum  goe.s  into  a  con* 
'  -  ■  ■'  tinuous  programme  of  improving 
our  branch  facilities  so  that  customers  can  do 
their  banking  more  pleasantly  and  easily. 

Total  Assets  $1,355,361,165 


your  partner  In  progress 


t 
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U.S.  Textile  Industry  'Also  Hopes  For 
Continued  Improvement  for  1957-1958 


THf  IpxIiIp  industry  in  Ihp 
I'nitpri  Slalp.'i  has  not  bppn  vpiy 
prospprnus  pillipr  in  thp  past  fpw 
years.  Such  imports  as  camp 
into  f'anada  from  mill.«  in  the 


pnouah  to  mean  actual  losses  for 
cotton  and  wool  and  raven  and 


Piggyback  — 
The  Road-Rail 
Transportation 


Named  Vice-President 


I  nited  States,  while  weiching  j  cotton,  wool,  rayon  and  acelatP — 
disturbingly  in  the  Canadian  bal-  '  fibres  which  taken  together  ac- 
ance  of  textile  sales  have  actually  ;  count  for  about  88  per  cent  of 
been  only  a  very  minor  pait  ol  i  textiles  —  has  ranged  trom  un- 


-At  the  production  level,  the  In  addition  to  the  factors  fve  |  p0  KOuO-KOII 
19,i7  picture  has  been  disappoint-  already  mentioned,  textile  eyrie  ^ 

ing  to  say  the  least  Vet  there  analysis  indicatps  the  forth  com-  TrQnCnOrf Of f OD 
have  been  some  elements  ol  ing  advance  is  in  part  a  cyclical  . 

.strength.  Although  demand  lor  ^  recovery  with  a  good  ■•pisgvb';;:i:^  is  the  thin: 

cotton,  wool,  ra.von  and  acetate-  I  new  in  transportation.  Ii 

fibres  which  taken  together  ac-  ed  on  —  that  the  i  i.sp  will  con-  ■  a 

.  f  .  .-u...  I-  h.ii  fuii-u-  cinaHiiv  plavcd  3  maioi  role  in  the  dis 

count  for  about  88  per  cent  of  tinue  slowl.v  hut  laiil.v  .sleadil.v  ■  - 

Miles  —  has  ranged  trom  iin-  until  the  spring  or  early  summer  |CUssinns  at  this  years  .tl.sl  annua 
In  oYiieme  weakness.  '  of  I9.)S.  This  a.ssiimes.  of  course,  'he  Automotive 


The  "Piggyback”  is  the  Hung 
that's  new  in  Iranspnrfalion.  It 


the  domestic  .surplus  which  Am-  evenness  to  extreme  weakness,  of  lO.iS.  rtiis  a.ssiimes.  ol  course,  |  u  la 

...  '  .  j  ,  I  . . .  •  :  iiiQi  It  u  ili  nni  he  choked  oil  hv  I  ranspoi  l  .Association  he  d  in  or 

erlcan  mills  were  showing  as  a  I  demand  for  nylon,  Dacion.  that  it  win  not  ne  cnoi-ea  on  ny 


result  of  their  own  declining  '  "Orion.'  ".Acrilan.  dynel.  textile 
sales  in  the  Cniled  Stales.  ^  glass  fibre,  etc.  —  the  newer 

.At  a  recent  marketing  confer-  1  libres  and  the  other  12  per  cent 
ence  of  Che  National  Industrial  I  — has  generally  strained  capac 


sales  in  the  Eniled  Stales. 

.At  a  recent  marketing  confer¬ 
ence  of  the  National  Industrial 
Conference  Board  in  New  Anik 
the  textile  fibres  industry  was  re¬ 
viewed  and  this  forecast  was 
made  by  W  H  Shaw,  of  the  tpx- 


ttlp.s  fibres  department  ot  Du  main  beneficiaries  ol  wliatever 


"Orion."  ".Acrilan.  "  dynel.  textile  a  general  busine.ss  reces.sion.  , onto  this  week, 

glass  fibre,  etc.  —  the  newer  "Second,  the  severity  of  what-  ’  RuesI  speakers.  .lolin 

libres  and  the  other  12  per  cent  i  ever  textile  cycle  reaction  fol-  Hulse,  managing  diieclor  of 
—has  generally  strained  capac  i  lows  the  recovery  peak  will  be  1  riu  k- 1  railer  .Maniilacliii ei s 

j(y  j  dominated  by  the  pattern  of  gen  -'S-soc.  Inc.  Washington  n.(’..|  Ralph  A.  Peel 

‘This  means,  of  course,  that  the  j  eral  business.  Rising  general  brought  not  only  interesting  .stalls-  president  and 

natural  libres  and  rayon  and  business  Ihroiighoul  I9."ia  would  Hes  to  show  the  growth  ol  this  co  „f,„^ral  manager  of  Consolidated 

acetate  will  necessarily  bp  the  mean  only  a  mild  downdrilt  ol  a  operative  feature  of  truck-rail  plngines  f.-  Machinery  Co.  Md.. 

main  beneficiaries  ol  whatever  !  eoiiple  ot  percentage  points  lor  transportation  hut  also  was  able  announced  the  appointment  of 


This  means,  ol  course,  that  the  ;  eral  business.  Rising  general 


Font  de  Nemours  &-  Co.  New 
A'ork  investment  underwriters 
"As  measured  by  the  Federal 
Re.serve  Board.  Index  of  textile 
null  prodiictton.  textile  activity 
during  the  tirsi  8  months  of  I9.i7 


near-term  gains  'that  is,  gams  :  textiles  in  the  latter  part  ol  the  itn  comment  trom  users'  report 

during  the  rest  of  19,A7i  there  are  vear;  easing  general  business  j-vhich  enntirm  that  this  develop-""  ;'V,  ' '''..'.'a  ,  o.-. . u  u  .  .  •  .  i  i  ^ 

...  '  ,.  ,  •  ,  I  .  m  1941.  Mr.  Peel  solved  in  van-  would  be  salistving  to  know  il  y 

in  textile  aclivily.  And  that  near  ^  ,ould  mean  a  fairly  .severe  re-  jmeni  has  been  a  major  forward  executive  positions  until  19.5,3.  a.-p  proce.ssps  to  which  'y 

term  gains  can  reasonably  he  ex-  action.  istep,  when  he  was  appointed  a  director  material  is  subject  V 

pected  is  indicated  by  the  pci-  •■Third,  when  the  relatively  ’  Speaking  of  the  experience  of  and  secrelary-lreasurer  ol  „.|,j,.|,  accomplish  the  e.ssential  of  .v 

sisteni  strength  of  retail  sales  (aMirable  outlook  lor  the  first  lihe  .New  Haven  Railroad,  yj,-  company.  ..luL.ino  ibo  imicboU  nroHurt  coin  K 


'  wool,  but  Irom  second-hand  ma-  j« 

.lames  W.  Halls,  iiresidcnl  and  |p,.jai  and  that,  in  its  maniilactiire. 
general  manager  of  Consolidaled 

■^u  Engines  f.-  Machinery  ( o.  Md..  j  V 

vie  announced  the  appointment  ol  V 

i-iQ  Ralph  .A.  Peel,  secretary  Ireasurer,  1  be  normal  process  of  d.veing  y 


|bad  suddenly  bpcome  a  dominant,  "The  industry  does  not  want  any, it  does  submit  that  it  should  ' 
I  factor  on  the  market.  Mr,  Cleyn  undue  preference  against  compe-  able  to  meet  outside  compefiti^ 

I  said  cheap  labour  and  an  intricate' fition  from  other  countries,  hut  on  a  basis  of  equality.” 

'system  of  processing  rags  were' . . .  -  -  - : —  — - 

the  main  reasons, 

j  He  said  that  Prato,  centre  of  j> 

I I  he  Italian  woollen  industry,  had  y 
; become  the  "rag  capital  of  the  ^ 
i  world  ■  and  used  very  little  new  M 
Uvool  in  making  huge  quantities  y 
of  woollens  for  exporl.  He  des- 

icrihed  in  detail  how  these  "moiin-  M 
tains  ot  rags"  were  sorted  by  hand  y 
with  .such  skill  as  to  produce  a  y 
raw  product  which  turned  mto  ^ 
woollens,  receivc'd  no  tiirllier  dye-  y 

'"miss  Isabel  Atkinson,  national  |  o/fer.s  thc  harvied 

president  of  the  Canadian  Associa-  5'  i 

I.  ,  .  J  cxc(  uttve  nn  ensv  wnv  tn 

Uion  of  tonsiimers,  commented  on  y  1 1/ 

ithis  in  her  brief:  ‘T  have  been  „  ^ ic  /  'i 

infoimed  that  .some  of  this  Italian  ^  hSttUOS  f)0/)rflanty 

fabric  was  made,  not  Irom  new  y 

. . .  Miirjan  Mcrchandive 

tilfl  i:ERTIflC.4Tli,S! 


...  '  ,  ,  a  ai  *  ai  •  J  .  Fis  vifo- nfos iHm I ,  .loininfi  !hr  jirm  would  stonli/o  old  motenal.  Il  5. 

ral  business  i-vhirh  conlirm  lhaf  this  develop-.  ^  ,  ....  -  .  ...  , 

I  .  'in  1941.  Mr.  Feel  srr\(’d  in  \aii-  would  be  sflhstvms  know  il  y 

y  severe  re-  imenl  has  been  a  ma|or  forward  «,,a:  ^vomiive  nn^itinns  until  .1  .u  *  .  u  u 

‘  I  ■'  exodiiue  po.smons  uniii  other  proce.sses  to  which  y 


organ  d 

CANAD/v  S  OUAUTyI 
Ptl'AklMENI  SIORtf 


which  accomplish  the  essential  of  y 
making  the  linished  product  sate  y 


Yoffr  husitte.ss 


has  run  about  3  per  cent  behind  j  and  by  the  favorable  sloe  k  sales  j,  combined  with  '  Hulse  staled:  cmnlovees  ol  Hie  National  and  sterile  to  use.' 

19.58  and  about  4  per  cent  behind  i  ratio  which  I  ve  already  noleij,  i  more  questionable  outlook  "'I'railcr-on-Hal-car  serv  i(  e  on  ,  „  '  .  ,  ,  uiCp  , 

,  ,  rr  A  J  I  4.  loca  .  .  Heath  Service,  whose  wage  iiiKC  Italian  Are 

I9.V.,  —  in  other  words,  a  poor  Extend  Into  1758  ^  ,|,p  |a,,p,.  ,„-„,M,ecls  lor  the  New  Haven  Railroad  is  opci  -  _  ...  ,  ,i,p  Minister  ...  ,  * 

vear  even  by  recent  standard:-,  |  "With  textiles  ending  19.>7  on  j,..  ^  «hole  look  tn  be  svime-  'ated  between  .New  A'ork  and  N'ewj"i’'''__  '*  '  '  ''■tban  wool 

a  modest  upturn,  w  here  can  i  „  between  2  and  .5  per  cent 
they  be  expected  In  go  in  I9.5n  ■  nf  1937^  using  the  Federal 


1958  and  about  4  per  cent  behind 
19.55  —  In  other  words,  a  poor 
vear  even  by  recent  standard:-. 
First  and  second  quarter  biisi 
ness  was  notably  bad:  third  quar¬ 
ter  activ  iiv  is  thrashing  around 
in  a  kind  of  hesitant  upturn. 


First.  I  would  say  that  the  late 
1957  rise  will  extend  into  1958. 


LEGAL  EMPLOYMENT 

Large  life  insurance  comoanv  requires  a  folly  bilingual  lavA'yer 
ot  about  30  years  of  age  and  having  approximately  S  years' 
experience  in  Quebec  real  estate  and  mortgage  practice,  to 
perform  legal  duties  in  a  mortgage  loan  office  located  in  Mont¬ 
real.  Applications  vyill  be  treated  in  confidence  and  should  give 
particulars  of  qualifications,  experience  and  available  refer¬ 
ences.  Further  information  as  to  the  position  vwill  be  given  in 
intervievM.  Reply  Box  404,  The  Financial  Times. 


FOR  SALE 

Approx.  40  ocres  of  excellertf  ipdu$fr>ol  site  op  ^id<? 
wafer  in  Greater  Vancouver  area,  British  Columbia. 
Suitable  for  large  industry  or  industrial  develop¬ 
ment.  Railway  siding,  electric  power,  water  services 
on  the  property,  natural  gas  ovailobic. 

Af/dre*.v  inquiry  to  Box  405,  The  Financial  Times 


,  ,  ’  '  floallh  Sor\  ico.  who.s('  wui:»’  lukc  Italian  Argument 

!  lor  Hie  lallcr  pari,  prospects  lor  the  New  Haven  Railroad  is  opei  -  ,  ,  „  ..„,,.„,i  u..  ihe  Alinisler  ....  ...  ,  ,  ,  ,  .  ‘' 

19.58  as  a  whole  look  to  be  some-  'ated  between  .New  A'ork  and  New;*’*'’''  *  *  u  Haliaii  wool  eloHi  industry  ' 

i  where  between  2  and  .5  per  cent  iH^ven.  Springfield.  ProvideneeiOl  HoMih.  re.strieted  its  arguments  lo  the  M 

'  i,„  A  IO--  ii,«  Boston.  Coordinaliun  ofi  'there  mu.sl.  he  savs.  nt  h»i  |  continue  trade  helween  « 

ahead  ol  19.7.,  using  the  redeial  .  .....  j  ,1  ,  j  .  .  „  ...a  u  .n..vt 

iniek  rail  through  Ihe  medium  of  nienl,  nol  dietalmn.  and  it  miisi  pnjnijns  out  J, 

[  R'’|'f'''P^  '''’("If'  Hal  ear  Iransporlalion  has  been|,,„,cr  all  meomes-div  idends  and  cmintrv'  was  an  impor  V 

mill  prodiKlion  as  a  rame  ol  re-  ,  .Kcossm^  profits  included-and  not  wages  fanad.an  pro- 

erenee  The  upper  limit  ol  Hus  ducted  by  Hie  New  Haven  Rail-.  ,,  ,  aii.;kell  was  the  .  V 

II  u  .  .  .1  ..nad  ..incp  December  I9'C7  Com  '"  duets.  Thpv  thought  larif  s  were  f. 

range  would  be  ennsi.slent  with  |iuan  simp  necemnei.  \xu.  i  om-  ■  liminiion  ol  .  ■  .  .  f, 

„  ,  ,  ,  •  .  ,  i pared  with  1.508  trailers  handled  aulhoi  ol  Ihe  19.>1  limiiai  n  i  cimily  high  at  present  In  pro- 

risin*  ge  eia  usines.s  j.p  steady  development  pm-  dividends  "  dictate,  one  is  left  with  Canadian  industry  against  Y 

out  19,v3  a.s  eompared  wit  hlTx.  'Hpcrd  34.0'20  trailers  in  1952  and  the  impression  Hiai  he  may  slill  cloths  y 

the  lower  with  a  plateau  or  mild  .5n.'2,55  irailer.s  last  year  i|, anker  after  dielation  of  profits  „,p  arguineni  wa.s 

■  And  a  report  from  a  Inic-king  and  dividends.  "Agreemenl"  '^ill  ,,,p 

"Fourth,  in  terms  ol  dollar  H  "''’.Y’/'"''  indiisirv.  pointing  mil  that  a  C  an  y 

fln  pxtr;i  ppr  rrnt  of  Iwo  .  Hnwovoi.  H  most  Irado  mission  was  curronl-  J. 

should  he  added  to  whatever  gam  j  ,  .,.,^p  ,.,|ogyh3,.|^  servive  he-"^"'  f''' Pfib's  |^,  R,-iiajn  to  seek  ways' ot  in 

Hieie  IS  in  physical  volume  j.„pen  Boston  "and  New  A  ork  has  "'."  P’'*" Hie  m  giimenl  If'  creasing  purchases  Irom  the  I  K 

Partly  this  is  a  reflection  nf  Hi.-’  jrediieed  our  over  the  road  truck-  higher  wages  in  I9.i8.  Il  is  cleat  ..^  p„|icy  ol  higher  proleciinn  lor 


cnnliniiatinn  of  trading  u|i  —  a 
significant  larior  in  the  lexlile 
Held  —  and'parlly  by  what  seems 
likely  lo  he  an  almost  irresistible 
push  from  rising  cost.s  and  in 
Haiion 

Filth  and  last,  the  newer 
man-made  fibres  will  make  e|. 
fective  u.se  of  Ihe  capacity  in¬ 
creases  scheduled  for  19,)o  and 
thus  achieve  greater  gains  than 


iractors.  but  in  nn  way  reduced  Irom  Ihe  current  round  nf  com-  Canadian  indii.stry  would  lead  T. 

the  truck  trailers.  jpapy  reports  lhal  prolits  are  tail-  inp^.p^hiy  corresponding  rlaim>  ", 

":’.i  The  piggyback  service  has'jnc.  Where  profits  have  been  mam  others  ’  '• 

iocreaseri  the  service  life  of  our  ,hc,-c  .eneral  agreement  V 

Irauers  as  Ihev  do  nol  liav  e  In  ,.a.7ii-.l 

ioperate  al  .siislained  high  speeds  '  lor  Ihe  wool  cloth  indiislry.  s,-4id. 

|iii  heavy  Irallic.  We  have,  from  uncei  am  les  siii  -  ...|.]jp  jn,|,|..l,.y  appri- 

'  line  lo  lime,  cncoiinlered  an  add'  rounding  world  alfairs  must  be  ,.j^|pj.  |t,p  inip|jcat ions  lor  Hie  y 
illonal  sirain  on  Ihr  brac'kels  wliicICreflected  in  luliire  earnings,  Canadian  economv  nl  wool  fabrics  t 
|are  atlachcd  In  the  trailer  for  Hu>  lusiilic alien  here  (or  any  „,p  Kingdom  m  con  V 

oenion  wi.h  the  D0!la.-strrl,ng  ^ 


Modification 


either  Ihe  natural  fibres  or  the  irecessary  for  piggyback  serv 


IICI 

'  Tax  Sharing 


fad.  in  a  number  of  markets 
gains  are  likely  to  hr  large 


"Currenlly  piggyback  service  isj  K'nntiniied  Irom  Page  D 


nerlion  with  Ihe  DoIIar-.St riling  y 
balance,  and  is  quite  prepared  lo  y 
lake  its  share  along  wijh  oHier 
'segments  nf  the  Canadian  economv  " 
in  achieving  a  desirable  halanre.  >• 


•  are  ease  In  buy  f no  worry  ing  ahniif  tastes, 
si/os.  colours  ,  no  Iranhr  searrhing  for 
"Just  Hie  nghf  thing"' 

•  are  quick  lo  buy  'all  your  g'Hs  at  one 
coiinler.  nr  simply  by  telephone! 

•  vdll  plea.sp  ey  ervnne  'they  ran  choose  exarl- 
ly  w  hat  they  yy  ant  from  any  dep;»rlment  in 
MORG.AN'S  .Afontreal.  Toronto  Hamilton  nr 
Ottawa  1 

•  A  ailahle  in  any  denomination.  MORGAN 
Merrhandisp  Gift  Certificates  ran  be  ordered 
in  affraelup  holiday  folders 

•  Take  aHi  anlage  nf  AfORGAN  S  SHOPPING 
.SF.RVICF.  just  write 

.  .  Shopping  .Sen  iee, 

HENRY  MORf;,\N  f:,  (().  I.IMITEH 

Phillips  Square.  Montreal 

IN  MONTREAL.  TELEPHONE  RE  ISIS 

Locnl  2 1 6 

IN  TORONTO.  Rloor  sf  WA  4  544 1 

Lowrencp  PInzo  RU  1  2482 


IN  HAMILTON 


LI  4  371 


i\l<Tke  lour  (iifl 

A  Useful  One 

A  Gift  Subscription  to 
The  Financial  Times  is  o 

useful  Christtnas  Gift  It 
ond  with  dignity,  this 
annuo!  problem.  Your 
helps  you  to  solve  easily 
clients  and  friends  and 
business  associates  will 
appreciate  receiving  The 
Finoncial  Times  every 
week  for  a  year,  through 
your  goodwill. 


being  nlfeiTri  by  some  45  dif  ^nd  ynme  lorm  of  a  1,0:4  rleal  'Hy  indii.stry  is  bearing  any 

mm  nrl  up  nortinn  f>f  thic  rp&nnn^ilAil  V 

some  5..300  rad  ears  available"'"’  Pn" 'ner.s.  all  P'”'""'’  re.sponsibil  4, 

w  eekly  lor  this  operation  nf  w  hirh  of  them  drains  on  the  federal  ' 

Ihe  average  shipped  amoiinls  Inneasiiry.  I 

5,001)  cars"  staled  Mr.  Hulse  ‘hrne|,t  spni.  though,  was! 

Many  of  these  are  nmv'  cars  spe  ...^stance  In 

cially  designed  lo  hold  Iwn  .35  ,  ,  , 

fl.  trailers,  the  average  loading  provinces  would,  in  some  degiee. 
al  Ihp  present  lime  being  about  ease  municipal  ensis.  insniar  a.s 
18  Irailer.s  per  Hal  car.  the  aid  was  passed  on  Another 

In  conclusion,  the  speaker  que.-tion,  slill  unanswered,  is  Hie  | 
nflered  the  following  comment.s:  „|,|(.|,  p  „j|l  he  passed; 

"'I'he  shipment  of  loaded  trailers  .  •  ■  u, 

,  '  .  .  on  o  municuialii ICS. 

via  rail  cars  is  growing  lo  an 

OIK  oui  aging  rate  despite  a  ralhrr 

slow  and  rrliiclanl  siarl,  Thc  vtt-  j  j  7-  | 

lump  of  Ireighl.  however,  that  djtnC 

mav  he  devcied  lo  this  Ivpe  ol  ,,,  .  a  ,  i> 

shipment  will  seareely  he  missed  -  — 

trom  Ihe  overall  Irallic  move-  of  base  metals  lo  the  mai'kel.  in 
menl.  II  will,  in  my  opinion,  be  pjoaiions  nf  which  have  become 


IN  OTTAWA,  TELEPHONE  CE  2-2431 


Lead,  Zinc 


((’ontiiuH'd  Irom  1) 


m  ^ 


much  more  (ban  nlfsel  bv  growth  , 

■  anparenl.  according  lo  evidence 

curve  in  motor  Iransporl  ’’  ..  . 

As  a  corollary  we  might  also  presented  lo  the  land  (  ommis 
assume  lhal  trailers  moved  in  this  sion.  Some  resumption  nf  demand, 
manner  w  ill  in  no  w  a.v  solv  e  our  at  belter  prices,  would  largely  oil  i 
highway  congestion  problem  -  lor  ,|,p  ppmands  of  Ihe  t  .S  pro  . 

Iwo  reasons:  First,  Ihev  will  still  ,  ,  .  .  ,  „  : . . 

.  .  ,1  1  .1'  .  I  diieers  Or  p''o  eclion  lom  impoil- 

need  lo  move  through  Hie  terminal  ' 

areas,  and  by  lerminal  areas  we  ft'om  (  anada. 

I  must  think  in  terms  nl  our  greater  - - - — 

meirnpniilan  areas  of  perhaps  5(i  r'  JJ  T  -J 
ino  mile  radius.  .And  this  is  where  /'(//l  /  CXtlJCS  I 

the  Irallic  problem  is  most  in-  | 

tense.  The  second  basic  reason.  (Coiilinued  Horn  f  age  I  ; 

nf  course,  is  lhal  the  pcrcenlage  ,  .  ,  i  -  i  --i-tw-v: 

,  ,  .  1  ,  I  ,  -I  .  ,  cards,  mns  of  which  read:  I  fW  A 

of  Inlal  Iriick-lrailer  Iransporl  .  ,  .  , 

siiseepllhle  In  lerminal-lo-lerminal  Demands  Proleelion  hoi  (  .anadian 
Piggyback  .shipment  will  certainly  VVuullen-W'orsled  Workers.  One 
be  small  for  the  foreseeable  In  loom  lixer,  W'illrcd  .bick'-on.  ol 
lure.  Additional  service  demands  Upspclcr  Unlario  asked  Ihe  board 
Or  inlermediale  and  oil  line  ipxttle  work 

IKiinls  which  can  only  he  sc'i  v  ed  '  i 

by  highway  will  much  more  than  "'■'^  walking  the  siiecis  when  I.'  - 
oHsei  any  amount  nf  Iratlie  di  ian  workc'is  are  supplying  the 
veiled  from  Ihe  highways  O  Ihe  Canadian  market  ’"  , 

slerl  rails.  'I'bp  union  delegation  vvas  enn- 

A  strong  ennlender  and  poten  g,.^,„|niPH  bv  H.  R  McKinnon, 
tially.  perhaps,  an  even  grealei  . .  nn 


Full  Textiles  { 

(C'uiilinued  Irom  Page  D  | 

cards,  most  of  wliich  read:  "I'TW'Aj 
Demands  Proleelion  For  Canadian 


Government  of  Canada 
Bonds 


TTte  Bank  nf  Canada  i«  aiH-horir<^4  bv  Minister  nf  Fmanr^  tn 
mbseripf-inn*  for  a  loan,  tn  he  witeri  m  the  amount  nf  S?30.nO0,ftnn  for  rash 
and  in  th-  amount  of  $400,000,000  m  conversion  of  Government  of  Canada 
7%  and  Bonds  Hue  May  1,  19.S8,  and  offered  in  two  maturities  as  follow*. 


supplying  the 


lat lor  in  our  iransportalion  pie 
tiire  is  the  shiiimeni  nf  demount 
able  trailer  van  bodies  on  spe- 


ehairman  nf  Ihe  Taritf  Board,  nn 
the  manner  nl  its  presenlalions.; 
During  a  discu.ssinn  nn  Canadian 


(  For  ra^h  irihscnprmo  only)- 

$250,000,000 

I  Ye^r,  9^  months 

3'p  BONDS 

DUE  1st  OCTOBER,  1959 

Non  rallAhU  to  m;»tiirtt^' 

Inti^r^t  payable  lit  April  anH  I  Ortoher 
the  href  three  anH  a  half  months  mterest 
he  paiH  1st  April,  I0=*R 

ISSUE  PRICE:  9S.60^ 

VielditiK  «b4>ut  3.81^ 
to  maturity 


riallv  conslniclofi.  or  Hat  hod  mil  vviir;t!  tradf'.  ('np  iminn  rpprrsrn 


(  ''onveraioo  apphoations  only  ) 

$400,000,000 

.1  Year 

3'  p  BONDS 

DUE  15th  DECEMBER,  1950 

Non  callshU  fo  mat'iritv 
Interest  pavaKU 
I”»th  June  anH  l.^th 

ISSUE  PRICE:  OT.GO'T 
Yielding  about  3.85% 
to  maturity 


Whot  would  he  inorp  suitol\p  tor  a  young  ft  tend,  |u,st  getting  started  in 
busmes.s,  than  Thc  Financiol  Times?  WhnI  could  he  more  helpful  ot 
a  time  when  he  may  be  thinking  of  his  financiol  and  investment 
program,  thon  regularly  rending  Cdnodn's  Newspoper  for  Investors 

Exeryone  will  opfxccinie  your  gesture  and  will  respect  your  judgment  You 
yourself  will  know  that  a  bothersome  problem  has  been  solved,  in 
|ust  the  right  w-ny. 

Kales.  ,*5  a  .vear  in  ('anada 

SB  a  vear  anywhere  el*e 

We  vyill  seneJ  o  hondseme  Christmas  cord,  at  the  proper  frme,  to  lei  the 
reader  knowr  whom  lo  ihonk  for  such  o  ihoughiful  gesture. 

ciKri  l  Ario.N  DLPr . 

THL  FINANriAl-  IIMI.S 

Please  enter  a  subscription  lo  The  linanrial  'limes 


ears.  1'hese  "boxes  "  may  well 
j  come  into  wide.spread  general 
use  as  a  means  nf  reducing  labor 
co.sl  involved  in  loading  and  tut 
loading  oporalions.  But.  again. 


"‘'I'  lalive  lold  the  board  lhal  the  Can 

'"7"'  adian  wheat  indii.'-lry  wa.s  over- 
111  11 
ri  tut  |i''"riiic<'d  and  not  as  important  in 

m'ain,  the  Canadian  economy,  again.-t 


Province  or  SUte 


A'ou  own  name 


Province  or  State 


A’our  own  name 


The  financial  TTmes 

410  ST.  NICHOLAS  STREET,  MONTREAL 


bolh  eonlainrrs  anri  complete  manulactuiing.  as  it  was  a  lew 
trailer  Piggyback  movements  will  years  ago. 

al  best  be  but  a  small  (raclion  ‘  j,nswer  lo  some  charges  that 

ol  the  overall  total  of  truck  traits-  j  ,  -n  u  . . . 

.  .  increased  lariHs  would  mean  in- 

portalion.  ,  ,,  ....  , 

There  is  every  indiv  alion  lhal  pi 'ccs.  .Alex  linket.  piesi- 

there  is  a  big  future  in  the  water  dent,  I.eaeh  'I extiles  l.ld.,  Hun- 
borne  movemcnl  nf  holh  complete  tingdon.  Quebec,  said  that  this  was 
trailers  on  Roll-on  Roll-off  ships,  not  so.  He  poinled  oiil.  as  an  ex 
and  parlietilarly  of  demniintahle  ^,,1^ 

fr^iilrr  vpn  NiHirs  ciani  ron  1,4  r  «-(» -a 

.  II  *  .  J  piu'p  hmrkrts  ol  $4i..y(!.  $.>9,. id. 

tamers  in  .'^ipocially  oonstiiK'li'H  ' 

ships.  The  success  in  coastal  ship  •I'i’h  etc.,  and  lhal  g. it  men! 
menis  and  the  cost  savings  readi  manulaciurers  had  absorlicd  in¬ 
ly  apparent  give  prnmi.se  of  liiiiire  neased  costs  of  raw  materials 
potential  in  Irans  .Atlantic  move  labour  iit  Ihe  past  by  changing 
menis  nf  (his  type.  quality  of  fabrics  in  the  suils. 

He  said  they  could  do  it  again. 

Rapid  Imports  Rise 

®  '  Of  particular  inicrcsl  lo  Ihe 

^tonlinued  fi^ni  Page  D  hearings  was  the  rapid  increases 
mire  and  hi«  latest  remarks  are  madi'  within  Ihe  past  three  vears 
worth  quoting.  "There  is  a  dan  by  imports  ot  Italian  wool  cloths 
get .  '  he  says,  that  philosophers  to  the  Canadian  market.  .At  pre¬ 
may  kill  pilnsnpliy.  philologists  stuil  Ihe  Canadian  market  (or  wool 
lileraliire  and  historians  history."  clollt  is  held  .50  per  et'ol  by  domes- 
He  mtglil  have  added:  "Kennom  lie  mills.  ,38  per  cent  by  impnris 
ists  the  national  economy.  '  hiil  Irom  IK,  and  12  per  eeni  by  im-l 
he  did  not  and  it  is  lelt  lo  me  lo  ports  Irom  "other  countries",' 
fill  in  the  omission  itialnly  Italy.  Three  years  ago. 

.'Ir.  Hugh  Gaitskell.  who  is  an  Italy  was  nni  a  faelnr  on  Hie  Can 
economist,  has  been  having  a  adian  markei. 
great  deal  of  fun  al  the  govern-  Francois  K.  CIc.vn.  managing 
ment's  expense.  He  has  eondemn  dirf'clnr.  I.eaeh  Textiles  I.td  .  lold 
ed  the  gov  ernment's  policy  nl  how  he  and  W  M  Rerrv .  execu- 
slopping  the  wage  spiral  by  cutting  m  e  '  ire  president  ot  the  Primary 
the  .supply  of  money  He  weeps  Textiles  In.sntuic  bad  '-tsited  llab 
crocodile  tear.s  over  the  plight  of  last  .summer  lo  learn  why  Italv 


(('onlinued  fiom  Page  D 


riennminpi-inns  r 

$1,000,  $.S,000,  $2.S,000,  $100,000  and  $1,000,000 

Cash  *(ih*cTipDons  only,  .subject  to  allotment,  w'lll  be  accepted  For  the 
1  year  9j  Month  Bonds  Conversion  applications  only,  subject  to  allotment, 
will  be  accepted  for  the  3  Year  Bonds. 

The  2%  and  3'%  Bonds  due  May  1st.  19.S8  which  are  accepted  for  conversion 
must  have  all  unmatured  coupons  attached  and  be  in  bearer  form  or  accom 
panted  by  proper  transfer  documents.  The  3%  Bonds  accepted  for  conversion 
will  be  valued  at  100.18%  inclusive  of  adjustment  for  accrued  interest.  Thc 
1%  Bonds  accepted  for  conversion  w'lll  be  valued  at  99.70%  inclusive  of 
adjustment  for  accrued  interest.  Bonds  accepted  for  conversion  will  be 
exchanged  on  or  about  December  16th  for  an  equal  par  value  of  3%  Bonds  due 
December  15th.  1960  and  a  cash  adjustment  will  be  made  on  the  basis  of 
$25.80  per  $1,000  of  par  value  of  3%  Bonds  surrendered  and  on  the  basts  of 
$21.00  per  $1,000  of  par  value  of  2%  Bonds  surrendered. 

Subscriptions  may  be  made  to  Bank  of  Canada.  Ottawa,  through  any 
investment  dealer  eligible  to  act  as  a  primary  distributor  or  through  any  bank 
in  Canada.  The  new  3',  Bonds  due  1959  are  an  addition  to  the  $300,000  000 
of  3''",  Bonds  due  1st  October  1959  issued  on  1st  October  195  7.  An  oflFiaal 
prospectus  may  be  obtained  from  any  Agency  of  the  Bank  of  Canada. 


The  Minister  of  Finance  reserves  the  right  to  accept  or  reject  in  whole 
or  in  part  any  cash  subscription  and  any  application  to  conv-ert. 

The  books  of  the  Loan  will  open  on  ?Rth  November,  1057  and  will  close 
in  either  maturity  or  both  with  or  without  notice  at  the  discretion  of  the 
Minister  of  Finance. 

Ottawa.  25th  Novumhb*,  1957. 


